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Push by Dissidents 


4 1 Low Point After 
boviet Crackdown 


By David K. Shiplei 


lOSCOW, Dec. 30 WYTj — 
ie small Soviet human lights 
ovement, which has attracted 
much attention around the 
■Id although it is probably 
,-epresentatfve of any broadly 
-i opinion, is at Its lowest 
nt in years after a twnpw lgn 
arrests, threats w-wi forced 
-!e directed against most of its. 
tol&ent leaders, its • momen- 
i has been curbed. Its p oHtteai 
verity undermined and its 

ununica Lions network in the 
•let Union badly dterapted. 

Vet new people have Joined 
most- as fast as the old have 
^appeared, inexperienced fra 
ie most part and less dynamic 
*anizers than the previous 
eratlon, they have positions 
less< stature hi this supremely 
his -conscious society and thus, 
y be somewhat less able to 
, lerate respect than their pre- 
* essors. 


. ,ut the appearance 

*iew names on open letters and 
$ lew faces £&' press conferences 
Sports the /dissidents' conten- 
jjfi «*H»* the* movement cannot 
"a pronounced dead. At worst, 
ly predict, il will experience a 
}• as « new community of dis- 


y, 

A takes sha^e. 


“Fewer Remain’ 

rOne part af the movement 
i gone to (he West, another 
the wast- and fewer of us re* 
- in." said Faum Mefanan. a 
>i hematics professor, referring 
/ -.he emigration and the bnpris- 
;:nent of activists. “Use move- 
Vt will contnue, though, at a 


\ 


A Festive Kiss 
May Lift More 
Than Spirits 


^JLPTS. D~. *i "iB*u.*.cra>. 
t -if someone tries to kiss you 
l uring New fear’s Eve festlv- 
f .Les on_ iae Avenue des 
Champs Efyj&s, watch, your 
v.aUet, poSce here warned 
::4ay. 

Those in he festive crowd 
the famou avenue tradi- 


Oil 


t tonally kiss indiscriminately 
- he clock s rites midnight, 
ut police sdd that last 
; Year's Eve more than 180 
i plaints were received from 
>lers whose packets had 
i picked. 


higher or. lower level, it can- 
not stop.” 

Some. think that Soviet dissent 
has become “Inevitable, a kind 
of natural phenomenon,** In the 
words of Yugoslav dissident Mi- 
Imran DjUas. In part it is a con- 
tinuing reaction to the latent neo- 
■ Stalinism that lurks In this so- 
ciety. 

It is driven also by personal 
. imperatives. “This act is forced 
on you because you are Just try- 
ing to keep yourself decent,”. said 
Valentin Tunchin, former head 
of the Moscow branch of Amnesty 
International, before he was ha- 
rassed Into emigrating last fan. 
“I consider myself a scientist 
mostly and not a political activist 
I don’t enjoy press conferences — 
they’re not for me. But in this 
country if you try to behave de- 
cently you become a dissident,’’ 

How important the dissidents 
are in political life is subject to 
debate. Small and unrepresenta- 
tive though they may be, they 
act as a ‘pressure point for for- 
eign views of Soviet behavior— 
views of both Western Govern- 
ments and some European Com- 
munists— and as such they sub- 
ject the Kremlin's domestic poli- 
cies to close International scru- 
tiny. 

Furthermore, they often elicit 
expressions of sympathy and re- 
gard from other Russians, sug- 
gesting that their crusade may 
have some resonance at home. 
After Andrei Sakharov, the physi- 
cist and human, rights advocate- 
won the Nobel Peace Prize in 
1975, an elderly cl eaning woman 
told her Soviet employer, “You 
know, they wanted to raise the 
price of vodka but Sakharov 
would not let them.'* Others have 
heard the same thing from cab 
drivers. . 

Beginnings 

- - Not until the. mid-1960s, near 
the end of a brief, tentative trend 
toward liberalization, did the', 
-human rights movement as it is 
now known spring. At first it 
was little more than an assort- 
ment of Moscow intellectuals 
demonstrating and petitioning 
on behalf of the writers Andrei 
Slnyavaky sod Yurt Daniel, who 
were tried in February, 1966, and 
convicted of slander against the 
state. 

The writers' -supoorters made 
contact with the Western press 
at the trial At first, according 
to an account, the Russians and 
the Westerners kept to them- 
selves; then one or two Russians 
approached UJSL and British cor- 
( Continued on Page %■ CoL S) 



United Press International. 

President Carter praying at the monument to the Warsaw Ghetto, razed in 1943. 


Presidents Wife Visits Cardinal 


Carter-Gierek Talks Far-Ranging 


From Wire DUpatchet 

WARSAW, Dec. 3a— President 
Carter today held wide-ranging 
talks with Polish Communist 
party chief Edward Glerek and 
Invited him to visit the united 
States. A joint communique later 
sold that the invitation was 
accepted with pleasure and the 
date for the trip by Mr. Glerek, 
who last visited Washington in 
1974, would be fixed through 
diplomatic channels. 

President Carter’s wife, Rosa* 
lynn, meanwhile paid an unsched- 
uled Vfett - on Stefan Cardinal 
Wyszynsfc/J .. Poland’s. Roman 
Catholic Primate. ' , . 

Officials said, that Mr. Carter 
stressed his intense personal con- 
cern over -human rights In Eastern 
Europe while having a three-hour 
private meeting with Mr. Glerek, 
mostly over lunch. The session was 
Mr. Carter's first meeting with a 
top Soviet-bloc leader. 

They discussed issue of both in- 
ternational and direct Poltah-UjB. 
Interest, officials mid. 

The official communique said 
the two leaders were satisfied 
with their talks and believed that 
“continued visits at the highest 
levels, as well as visits by other 


leading personalities erf both 
countanes, serve the interest of 
both countries and the develop- 
ment of detente and international 
cooperation.” , 

Mrs. Carter, accompanied by 
Zbigniew Brzezimfld, White House 
national security adviser, met 
with Cardinal Wyszynski at his 
Warsaw office for an hour and 

20 TnlniitftM. Mr. ~ Rrggrin«Tri, a 

native of Warsaw, acted as 
translator. 


Campaign of Intimidation 


ietnamese Cite Anti-Escape Effort 


By Henry Kaxun 


. MSING, Thailand Dec. 30 
: fi.— The Vietname* govern* 
. ,«nt f apparently increasingly 
t cerned over the Digit of its 
iens, has begun ra open 
ipaign of infcimldatim— pub- 
.mg the embarraasng fact 
t many Vietnamese ire pre- 
?d to risk death in s m a ll 
' jig boats in escape attempts, 
i the last (six weeks; wall 
■■’sters announcing stem penal- 
s for attempts to escape have 
reared, and axind trucks and 
iJudspeakers bare broadcast the 
. . _ie warnings Several times a 
* iy in public _ 

The Informal 
this, refugee 
Thailand t 

. 7 Vietnamese 
.it night a week 
’eft Phu Quoc, 

’’ishermen off the 
n Dec. 16. 

The refugees. 

were veterans of 
that had failed, 

;hat on their sue 
i&d to run a 
nore patrol craft 
o encounter on 
Tilling trips. 

Penalties 
The new arrivals 

crowded’ primitive . 
posters stated that 
to escape were trait 
be severely punished.] 
ties decreed were 3 
prison for anyone 
prison teems oi 5 t 
death for' boat 
organize escapes an 
on their boats to ot 
Inudsoeakers on 


was brought 
an the Gulf 
boatload of 
reached here 
They had 
Island of 
|p of Vietnam, 


of whom 
ipe attempts 
also 
try they 
of many 
they used 

eir regular 


refugees reported. Many recently 
arrived refugees have been re- 
porting that increasingly intense 
surveillance of the population was 
making the clandestine organi- 
zation of escapes much more dif- 
ficult. 

The members of tor? group also 
brought the first news of an 
escape attempt involving more 
than 400 persons last year. The 
400 Included most of the new 
arrivals, and their 1976 mass flight 
from Phu Quoc on three large 
fishing boats had been scheduled 
for shortly after the lunar new 
year. 

Many among the 400 were Nung, 
a strongly anti- Communist ethnic 
group of Chinese stock originally 
centered In North. Vietnam. A 
large number of Nung escaped 
to the South after the 1954 Com- 
munist victory In the North. 

Trapped by Informer 

The authorities allowed the 400 
to gather at the meeting place 
by their boats and then, obvious- 
tipped off by an informer, 


ings— bouses, land ahd property 
ctown to an valuables they had on 
their per s ons — had been confis- 
cated. 

Behind Barbed Wire 

The prisoners were under con- 
stant aimed guard, and the areas 
In which they worked were cor- 
doned with bashed wire. 

Their stay lasted six months, 
until they -were told that they 
had been g.ven a "tonporary 
pardon” end would be returned 
to their home region, Phu Quoc. 
They were assigned an uninhab- 
ited area to clear and told to 
build new houses with wood from 
the trees they felled. Their old 
neighbors heaped them get back 
cm their feet, but survemaace 
and harassment were strong. 

"They put us under such pres- 
sures that we just had to try to 
escape again," a Nung youth 
said. “But we wee more fright- 
ened KhiB time even thaw the 
last.” 


Interpreter Gives Poles 
4 Lusty 9 Arrival Translation 


WARSAW, Dec. 30 (AF>.— A State Department translator 
whose erratic FoMsh. version of President Carter’s arrival speech 
provoked laughter among the welcoming crowd was relieved 
of some of to interpreting duties today, US. o f fic ial s said. 

When Mr. Carter, epeaUmg at Wansawto airport last night, 
-mentioned the Polish people's desires for the future, translator 
Stephen Seymour said in FaMMi “your lusts for the future,” 
ttsbeners reported. They said Mr. Carter's “when I left the 
United States” was translated into “when I aband on ed the 
United States." 

Mr: Seymour's Potteh was “very maty.” local journalists 
said. Mr ; Seymour was hiked by the State Department especially 
far this hdp. 

“it looks as of Seymour learned his Polish from a grand- 
father or somebody who must have emigrated from come 
backwoods of eastern Pcdand decades ago,” a PoMah newsman 


said. "He Tragi a n ti quated words arid grammar, Just 

as uneducated PoSah peasants stifi do.” 

Russian Words 

PoUsh listeners also said Mr. Seymour seemed to be sub- 
stituting some Russian words and qyntax ter the Pobsb. 

These additional ndstranstatioos of the Carter speech were 
reported: 

• “Our nstiodT was founded” became “our nation was 
woven.” ? 

a "Poland is the ancestral of more i Qwut q million. 
Americans” came out. as “a state also which constitutes the 
Mhartantl of 10 mBSon AmratoanR” 

White. House Press Secretary Jody Poweft denied reports 
that Mir. Seymour had been restored of all iranstoting duties. 
Bat Mr. Foma said that another traraflator would be used for 
Mr. Carter's news canfmajee. 

State Department spokesman John Trattner said Mr. 
Seymour might be fruited to tcantiating from Polish into 
English during the remainder of Mr. Carter’s 35-hour visit, 
[Mr. Seymour was not available ter comment. 

No Offense Taken 

Polish officiate dented that they felt offended or insulted. 

"Lo o k, * was funny and we had a good laugh. But why 
should we feefl offended?” acted the chief editor of the na- 
tional press agency InteKpresa Mrostew Wojdechowsfca. 

Warsaw -bam ZUgzdemr BraezinaJd, Mir. Carter’s national 
security adviser, told newsmen, on the flight here from Wash- 
ington. that bis Palish is sufficient ter social c o nversation but 
not for official tofiks. He left Poland os a lO-year-dd after 
attending a Warsaw school ter three years. 


iy 



broadcast the text of ^ 

is proc- 

i amotion three times U 

illy, the 

5 ToOnrReai 

era 

j The International 

Jerald 

{ Tribune will take Jew 

fear's 

{ Day off and thus w 

! not 

| appear on Monday, ja 



closed in on the group. Soane 
escaped, but the majority were 
caught. The hands of ail the 
men were tied, and all captives 
were herded into the holds of the 
three boats. The holds were 
closed, and many of the pris- 
oners fainted for lack of air. 

They were made to stay below 
all night. Every time a prisoner 
lifted the boards over the hold, 
guards slammed the covers down 
on his fingers. On the following 
morning, the throe boohs were 
taken to the mainland, near the 
port of Rach Gift. 

Men, women and children were 
taken to a prison camp, where 
the twwi and women spent the 
nw t two months working In 
nearby fields and clearing the 
jungle for more fields. The 
children remained idle in prison 
during the day, but like their 
parents they were required to at- 
tend long {^tical-indoctrinatkrfx 
sessions every evening. 

The prisoners were Informed 
that In punishment, although no 
trials were held, all their belcng- 


Carter Nominee Outlines Views 


On Israeli-Held Land 


U.S. Attempts to Hea 


Policy Rift With E 



The Roman Catholic Church 
has the allegiance of up to 90 per 
cent of the Polish people and is 
a powerful force in natonal life. 

"We talked about social and 
moral issues, both of Poland and 
of the times,” Mrs. Carter later 
said of her meeting with the 76- 
year-old cardinal. “X enjoyed 
being with him very much.” 

Mr. Brzezlnski, who left Po- 
land for the United States at 
{Continued on Page Z, CoL 6) 


From Wire Dispatcher 

WARSAW. Dec. 30.— President 
Carter, seeking to heal a new rift 
with Cairo, today clarified one 
Uj& position In an apparent at- 
tempt to mollify President Anwar 
Sadat but stuck to another stand 
that Mr. Sadat called -embar- 
rassing" to Egyptfe peace initia- 
tive. 

Mr. Carter said that, although 
he has no current plans to visit 
Cairo on his nine-day, six-nation 
tour, “I have a standing invita- 
tion from President Sadat" and 
"if it is mutually convenient and 
desirable we will certainly con- 
sider” adding a Cairo stop to the 
trip's flexible Itinerary. 

The UB. leader adhered to his 
stand, expressed Tuesday In an 
interview a day before he lert 
Washington, that he opposes giv- 
ing the Palestinians a "new, in- 
dependent state In the heart of 
the Middle East" instead, he 
said, the United States favors a 
Palestinian “entity" tied into 
Jordan”— whose leader. King Hus- 
sein, Mr. Carter is to see In Iran 
during the weekend. 

In the Washington interview 
that irritated Mr. Sadat, Presi- 
dent Carter also said he con- 
sidered that Israeli Insistence on 
keeping some troops in currently 
occupied Arab territory was a 
reasonable negotiating position. 

No Military Settlement 

Today, however, in the appar- 
ent attempt to soothe Mr. Sadat, 
Mr. Carter said: “We don't back 
any Israeli military settlement in 
the Gaza Strip or on the West 
Bank.” 

And MT. Carter added that the 
Uuited States has no intention 
of imposing a solution on the 
Jerusalem and Cairo regimes in 
their current peace negotiations. 
“Any agreement that can be 
reached between the Israelis and 
Egypt would be acceptable to us.” 
the President declared. 

Commenting on the U.S. lead- 
er’s Tuesday interview, Mr. Sadat 
had said that the stand against 
the independent Palestinian state 
“surprised, disappointed and em- 
barrassed" him, making his quest 
for peace "veiy difficult.” 

Today, however, Mr. Carter 
said that his position had not 
c hang ed, despite the Tuesday In- 
terview. 

MT. Carter spoke today at his 
first news conference outside ■ 
the United States and the first 
held by a UJ5. president in a 
Cbmmtmist-ruJed country. He 
answered questions for 30 min- 
utes. 

It was not Immediately known 
whether Mr. Garter heard the 
same translations of Polish re- 


France Is Seen 
Moving Toward 
Cruise Missile 


WASHINGTON. Dec. 30 lAF). 
— Prance, which an 

Independent nuclear striking 
trace, is reported moving toward 
the development ot its own 
Cruise missile. 

UJS. intelligence sources esti- 
mate that French research prob- 
ably could produce such a missile 
to from 5 to 10 years. 

The analysts say that the 
French government has not yet 
made a final decision on the 
scope of Cruise missile research. 
But they say that French, scien- 
tists have done much work ap- 
plicable to Cruise missiles and 
that French industry could pro- 
duce most of the components. 

Recent reports indicate that 
the French are working on a 
small turbojet engine for use in 
a future Cruise missile, with 
testing expected In 1979. 


Miller f Strong ? Backer of Fed’s Independence 


By Thomas £. MuDaney 


NEW TORE, Dec. 30 fiNYD. 
—William Miller, who has been 
designated by President Carter to 
succeed Arthur Bums as chair- 
zgan of the Federal Reserve 
Board, said yesterday that he Is 
a “strong advocate of the in- 
dependence of the Federal Re- 
serve system” 


Miller also gave these views an 

his economic philosophy: 

• He does not favor “direct 
controls'’ over the economy. 

• He believes that the “general 
framework” of the Presidents 
$25-bQiion tax redaction to sound 
and timely. 

• He feels that one of the best 
ways to stimulate the economy 


He said he believes that the 
central bank's independence "has 
served the nation well” since the 
creation of the system in 1913 
and that having "the checks 
balances that independence pro- 
vides is a very beneficial thing” 
for the nation. 


i U.S. economists reactions 
to Miller appointment; 
how the Fed works. Page 7. 


hi a telephone interview to 
the Bahamas, where the 53-year- 
old industrialist resumed vacation 
after the president announced 
hls selection Wednesday, Mr. 


would be through "the. creation 
of conditions that would encour- 
age a resurgence of capital Brand- 
ing by business." 

• He believes that it to most 
important that tin* "dollar be 
sound and stable." 

• He think* that "it’s not sur- 
prising but is disappointing to 
see” the large federal deficits of 
recent years, but he is "delighted 


to see the President's view that 
be would like to reduce thou 
and work toward a balanced 
budget” 

Mr. Miller said that he had 
not sought to head the Raders) 
Reserve and had twice rejected 
offers in the last two weeks to 
accept the past 

The Vice-President first asked 
him in mid-December, Mr. Mill- 
er said, "after thinking it 
over for a couple of days, I said 
to him I should not be consider- 
ed." Then, on Christmas Eve, 

the Vice-President called and ask- 
ed Mr. Miller to meet with the 
President last Tuesday. Again 
he demurred. But the President 
renewed the request that same 
evening, and Mr. Miller accepted. 

He said that be was reluctant 
to leave hls company and "his 
very satisfying career" but felt 
it a duty to serve in a past in 


which he believes he can m ak e a 
contribution. 

With respect to the outlook for 
the economy to. the next year, 
Mr. Miller cited the consensus 
forecast of economists of slower 
growth than this past year's and 
a higher rate at inflation, and 
commented: 

"The inflation part of the fore- 
cast is very disturbing. 

‘71 the [economic] expansion 
can be prolonged by a resurgence 
in capital spending— which we 
haven’t had yet— ttvs prospect of 
better real growth and lower in- 
flation to there. We can attack 
both problems at the same time." 

Mr, Miller, whose appointment 
to subject to Senate confirmation, 
said he did not feel it was ap- 
propriate to offer any suggestions 
about dealing with the problems 
of the dollar until he assumes his 
new post 


porters’ questions as did millions 
of Americans while watching the 
□ews conference, which was tele- 
cast to the United States by 
satellite. Mr. Carter wore an 
earphone giving him an Imme- 
diate translation of questions 
posed in Polish. 

“It’s a great honor for me to 
be here In Poland to reaffirm 
and strengthen the historic and 


strong tits of friendship and 
mutual purpose which exist be- 
tween cur two countries” Mr. 
Carter began in his meeting with 
both Polish and U.S. newsmen a; 
the Victoria Internationa! Hotel. 

He said he had conducted “vers 1 
fruitful discussio:is" with Polish 
Communist party leader Edward 
Glerek on issues including NAJTC 
(Continued on Page 3. CoL 7 ■ 


On Begin's Palestinian Plan 


Sadat Said to Seek 
Talks With Carter 


By Henry Tanner 


CAIRO, Dec. 30 <2VTTi.— Egypt 
is anxious to tell the United 
States that President Carter and 
his aides have failed to grasp 
just how fundamentally unac- 
ceptable is the plan by Israeli 
Prime Minister Menahem Begin 
for limited self-rule for the Is- 
raeli-occupied West Bank of the 
Jordan. 

This, Egyptian officials said to- 
day, is the message that Presi- 
dent Anwar Sadat will give Pres- 
ident Carter if a meeting can 
be arranged fra Wednesday, the 
day Mr. Carter may stop in Egypt 
on his flight from Saudi Arabia 
to Porto. 

Mr. Sadat spent the day today 
in Luxor, in upper Egypt, with 
West German. Chancellor Helmut 
Schmidt, and informed officials 
late tonight were not yet able to 
confirm that plans for the brief 
UjS. -E gypt! an. summit had been 
made. 

If there is no meeting, the 
Egyptians will use other channels 
to convey to Washington their 
deep anxiety over the Carter 
administration's current stand, 
Egyptian officials said. 

Egyptian officials today reflect- 
ed the anger displayed in inter- 
views yesterday by Mr. Sadat 
over the timing and substance of 
President Carter’s statement Wed- 
nesday night advising against the 
creation of a Palestinian state. 

In a clarifying statement. Secre- 
tory of State Cyrus Vance later 
declared that the United States 
still believes there should be a 
Palestinian homeland. [Hie Pres- 
ident made the same point Fri- 
day; see story above.] But the 
statement failed to repair the 
damage done by Mr. Carter's dec- 
laration, officials here said today. 

The Egyptians are particularly 
upset, the officials said, because 
President Sadat had thought that 
he had received a commitment 
from Mr. Carter that the United 
States would use its influence lo 
soften the Israeli position as out- 
lined by MT. Begin to UH. offi- 
cials a week before the Israeli- 
Egyptian summit on Christmas 
Day In Ismaillft. 

Mr. Begin was invited to Egypt 
on the basis of Mr. Vance's origin- 
al judgment that the Israeli lead- 
er now was sultlcientiy “flexible - ’ 
to permit Isracli-Egyptian prog- 
ress toward a comprehensive set- 
tlement, the officials said. 

Timing of Summit 

And it was on the basis of Mr. 
Carter's assurances to Mr. Sadat 
about the Israeli n^otiating posi- 
tion that the Ismailia summit 
was moved up to Christmas day. 
the officials added. 

The upshot, in Egyptian eyes, 
to that the United States had a 
moral obligation to encourage Is- 
rael to make concessions on such 
basic Issues as the Palestinian 
question but decided to exert 
pressure on Egypt instead. 

More basically, Egyptian ana- 
lysts are disturbed because they 
feel that even such specialists as 
Mr. Carter's national security ad- 
viser, Zbigniew Brzezixiski. fail 
to grasp that in the Arab view Mr. 
Begins proposal fra the West 
Bank does not constitute a step 
toward self-determination, but Is 
ft negation of self-determina- 
tion. 

'Die plan gives residents of the 


West Bank a personal choice to 
become either Jordanian or Is- 
raeli citizens but it does not pro- 
vide for a plebiscite to determine 
the future status cf the territory 
itself. 

'No-Man's -Land' 

“Only if the West Bankers had 
a choice to determine the future 
of the land they live on could one 
speak of self-determination,” an 
Egyptian official said. “A territory 
Inhabited by Jordanian and Is- 
raeli citizens would be a no- 
man's-land.” 

Because of this and other 
fundamental defects, the Begin 
plan is not a project that can be 
Improved upon in negotiation, in 
the Egyptian view. 

“What hurts to that Carter and 
(Continued on Page 3, CoL 1) 


Turks to Get 

2 Key NATO 


1978 to Arrive Late, 
But Only by a Second 


PARIS. Dec, 30 fAP>.— Nine- 
teen seventy-eight will arrive one 
second late. By international 
agreement, official time signals 
such as telephone system speaking 
clocks will announce midnight on 
Dec. 31 at 61 seconds after 
11:59 pro. 

The one-second delay is in- 
troduced at regular intervals to 
adjust official time signals to in- 
ternational atomic time, adopted 
Dec. 31, 197L and accurate to one- 
thousandth of a second, it to 
measured internationally by in- 
struments .based on the decay of 
cesium atoms. 


ISTANBUL., Dec. 30 (WP>.— 
Two Turkish generals— not yet 
named— are to take over com- 
mand from Americans ot land 
and air forces defending NATO’s 
southeast flank. 

The command change, an- 
nounced simultaneously 1a An- 
kara and at NATO headquarters 
at Casteau, Belgium, today, will 
take place in the middle of next 
year. 

Turkish Foreign Minister Ihsan 
Sabri CaglayangU said the switch 
was a “natural necessity" follow- 
ing Greece's withdrawal from 
NATO's in te g r ated military com- 
mand in 1974, which left UJS. 
generals tn charge of exclusively 
Turkish units. 

The two NATO regional com- 
mands are Headquarters Allied 
La n d Forces Southeastern. Europe 
lLandsou theast i and the Sixth 
Allied Tactical Air Forces Com- 
mand (Sixatali, both based In 
Izmir, on Turkey's Aegean coast. 

Landsoutheast Is presently 
commanded by U.S. Gen. Sam 
Walker and Sixatef by Lt. Gen. 
Benjamin. Bellto. 

Until 1974 they had under their 
command four field armies: 
Three Turkish, with, a strength 
of about 400.000, and one Greek, 
with nearly 150,000 men. and the 
air forces of Turkey and Greece. 
Each UJS. commander had Turk- 
ish and Greek deputies and 
Turkish and Greek officers were 
assigned to the Izmir headquar- 
ters staff. 

Following the Turkish invasion 
of Cyprus, however. Greece with- 
drew its forces and headquarters 
personnel from the Izmir com- 
mands, charging that NATO had 
done nothing to stop the Turk- 
ish operation. 

The alliance's southeastern de- 
fenses were further affected by 
the imposition by Congress of an 
arms embargo against Turkey 
and severance of US. military 
aid. resumption of which US. 
legislators have made conditional 
on Turkish withdrawal from 
Cyprus. 

Gen. Beilis said the command 
change was a "major advance- 
ment toward strengthening the 
NATO alliance” and Gen. Alex- 
ander. Hatg. supreme Allied com- 
mander, said it was “ft very logi- 
cal, corrective measure to 
straighten out what has been a 
three-year unsatisfactory situa- 
tion.” 


Greece Unconcerned 
ATHENS, Dec. 30 iTJPlK— The 
Greek government said today the 
command change was an Internal 
NATO matter not affecting 
Greece. 

A government spokesman said, 
"The Greek position which Mm.* 
at keeping Greek armed forces 
under Greek control and In case 
of operation under a special 
arrangement to not affected by 
the change.” 
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Russians Join in Hunt 


Wayward Polar Bear Warms 
Soviet-U-S. Ties in the Arctic 


WASHINGTON. Dec. 30 tAP». 
—Hie Soviet Unton has agreed 
to look for a presumably pregnant 
Polar bear that wandered into 
Soviet territory from Alaska while 
being tracked by a U£. satellite, 
a trj3. government biologic said 


The hear Is hibernating- in an 
Ice den and "she is almost cer- 
tainly pregnant." said Duncan 
MacDonald, a biologist with the 
Pish and Wildlife Service. She 
Is expected to emerge from the 
den In April after giving birth. 

Her movements have been mon- 
itored since biologists captured 
her last June near Point Barrow. 
Alaska, and fitted her with a 
radio collar. 

The den is on pack Ice in the 
Siberian Sea, in Soviet territory, 
about 150 miles west of Wrangel 
Island. 

Mr. MacDonald said bis 
agency cabled Moscow several 
weeks ago asking for Soviet coop- 
eration, in studying -the bear. 

The U.S. Embassy in Moscow 
said yesterday that the Russians 
were prepared to mount an ex- 
pedition over the ice. but they 
warned it might be difficult to 
find the hibernating bear be- 
cause of the long Arctic nights. 

The bear was one of two fitted 
with radio collars to learn more 
about polar bear movements. Con- 
tact with the second bear was lost 
shortly after its release. 

Mr. MacDonald said he hoped 


t.hnA Soviet scientists could obtain 
important biological information 
by tznnqulllzlng the bear and 
conducting an examination. 

The satellite data shows that 
the white bear wandered north 
from Point Barrow before turn- 
ing west toward Soviet territory, 
Mr. MacDonald said. Her present 
location is more than 1,000 miles 
from Point Barrow. 

The bear probably walked on 
solid ice most of the time, fish- 
ing and hunting on the way. 
“Some of the time she might 
have Heated cm an ice floe but 
she basically walked all the way," 
Mr. MacDonald said. 

Iran Announces 
Trade Boycott of 
Denmark, Italy 


Carter Talks 

( Cuntinui-d from PaR* 1) 

Kreezinski don't see that there is 
a principle involved but seem to 
treat It like a labor-management 
dispute in the states — you give a 
little here, you take a little there 
and you come up with a nice 
Package, 1 ' an Egyptian analyst 
said. 

Another basic defect of the 
Begin plan, is that only arab 
residents of the West Bank would 
be under the direction of the 
newly created administrative 
council according to point 9 of 
the plan. Egyptian analysts say. 
This is taken to mean that Is- 
raeli residents would enjoy some 
kind of “extra-territoriality." 

Israel, moreover, would have 
a veto power regarding legisla- 
tion and norms of immigration 
since the mixed committees 
dealing with these matters 
could act only by unanimous 
decision according to points 19 
and 21 of the plan, the analysts 
say. 

These defeats are cited here 
in addition to the more obvious 
ones— namely that Israeli farces 
would remain in charge of law 
and order, that Israelis would be 
free to settle and acquire land 
and that that Israel explicitly 
restates it claim of sovereignty 
to the area. 


Begin Trip Flan Denied 
JERUSALEM. Dec. 30 t Reu- 
ters!. — Mr. Begin ‘s office tonight 
denied a foreign press report 
that the Israeli leader planned 
to travel to Tehran far a meet- 
ing with President Carter and 
King Hussein. 

Tremor Near Belgrade 
BELGRADE, Dee. 30 iReu- 
ters).— A light earth tremor shook 
an area 68 miles south of Bel- 
grade last night but caused so 
casualties or damage; the Seis- 
mologlcal Institute here said. 
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HAPPY DAZE FOR 1978 


TEHRAN, Dec. 30 (Reuters '. — 
Iranian companies said yesterday 
they have stopped trading with 
Denmark and Italy following 
attacks on Iranian diplomatic 
missions In both countries. 

The semi-official Chamber of 
Commerce. Industry and Mines 
raid that, angered by the lenien- 
cy with which the attackers were 
treated, Iranian firms had im- 
posed an indefinite suspension 
on purchases from Italy and 
Denmark “in t order to show 
their hurt /eeUngs in a practical 
< wayV' r ' r 

' Iranian students opposed to 
the Shah Invaded the embassy 
In Rome this month and were 
allowed to leave the country 
after receiving light sentences. 
In Copenhagen. Iranians who 
invaded the embassy two weeks 
ago were deported to West Ger- 
many. France. Austria and 
Sweden. 

A Danish agricultural spokes- 
man has said that Iran halted 
payments and stopped granting 
Impart licences to Danish firms 
three days ago. Danish exports 
to Iran are worth about S100 mil- 
lion a year, according to the 
Danish ambassador here. 

The Italian Foreign Wfinlstry 
said ‘ it had not been officially 
informed of a boycott, but some 
blockages of payments had oc- 
curred. 

Fraud Is Charged 
By French Left 
In Ahsentee Vote 

PARIS. Dec. 30 i Agencies!.— 
Prime Minister Raymond Barre 
has been asked to reply to oppo- 
sition charges of an electoral 
fraud, in a mountin g row over 
the votes of French residents 
abroad In the legislative ejections 
next March. 

With the elections expected to 
be close, the Socialist and Com- 
munist press reiterated charges 
today that French diplomatic 
missions are drumming up proxy 
ballots for use by the government 
coalition parties. 

Socialist Party' leader Francois 
Mitterrand said yesterday that he 
had sent Mr. Barre a written 
request to make a public state- 
ment on the charges. He said 
that diplomatic missions were 
gathering proxies which would 
be used In marginal constituen- 
cies where government candidates 
were in danger of lasing to the 
left. 

It is estimated that there are 
709,000 French voters living 
abroad. Under a July amendment 
to the electoral law, they can 
register as voters in any French 
town of more than 30,000 in- 
habitants, provided the number 
of foreign proxy votes is limited 
to 2 per cent of the total vote 
In such a municipality. 

Gaston Defferre, the Socialist 
floor leader in the National As- 
sembly and mayor of Marseilles, 
has called the affair “the worst 
scandal of French election his- 
tory.” 



News Analysis 


U.S. Sees Room for Agreement Despite Palestinian Obstacle 


United Press International. 

BASE SUPPORT — Italian Premier Ginlio Andreotti grips 
his seat firmly at a press conference in Rome as he 
says that be has no intention of taking steps to 
allow the Communist party enter his government. 

Andreotti Vetoes New Demand 
For Regime With Communists 

the Communists— to deal with 
Italy's continuing economic crisis. 

The communist demand has 
had strong backing from the So- 
cialist and Republican parties, 
both of which say that more 
direct participation and respon- 
sibility for the Communists is 
necessary to overcome the na- 
tion's problems. 

“There Is a framework of star 
billty that has been enforced by 
the six-party accord of last July 
on the internal and International 
levels," Mr. Andreotti said. “We 
shouldn’t endanger it.” 

“As long as there are no par- 
liamentary moves to change the 
political framework, I believe it 
Is the duty of the government... 
not to undertake any Irresponsible 
initiatives,” he said. 

Majority Impossible 


ROME. Dec. 30 fUPIi.— Premier 
Giulia Andreotti rejected, today 
renewed demands to include 
Communists in an emergency 
government and said his Chris- 
tian Democrats would continue 
to govern alone while relying on 
others' support In Parliament. 

Mr. Andreotti said at a news 
conference that his party's ac- 
cord with the Communists and 
four other parties on legislative 
activity provides for a stable, 
capable government and no "ir- 
responsible initiatives” are neces- 
sary. 

The Premier's minority Chris- 
tian. Democratic government took 
office in July of last year after 
the Communists and ether parties 
agreed to abstain in key Parlia- 
ment votes. The government's 
position was strengthened this 
past July when the Christian 
Democrats worked out an accord 
on crucial economic and law- 
and -order legislation with the 
Communists and four qtber 
parties. 

‘A Notable Step' 

"The situation is dear," Mr. An- 
dreotti said at his end-of-the- 
year news conference accorded 
the Italian Order of Journalists. 
Since last year we have had a 
notable step by the parties, par- 
ticularly the Communists. In help- 
ing to deal with the situation. 

“Now we have a government 
and we are not thinking of form- 
ing a new government," he said. 

He reaffirmed his go-it-alone 
stand a day after a member of 
the Communist party's Central 
Committee, Giorgio Napoletaao, 
demanded the formation of an 
emergency government — including 


Italy’s system of a one-party 
cabinet enjoying parliamentary 
support from Its customary op- 
position was the result of the 
last parliamentary elections, held 
in June, 1976. Although the 
Christian Democrats maintained 
a slight edge over the Commu- 
nists in the balloting (3&8 to 
34J per cent>, neither party was 
able to farm a majority with its 
traditional parliamentary allies. 

The impasse was overcome 
when the Christian Democrats 
agreed to Informal consultations 
on legislation and the commu- 
nists and other pa tries agreed in 
turn to abstain in bey parliamen- 
tary votes. 

In the six-party accord of last 
July, the intraparty consultations 
were established on a more for- 
mal bads. 


By Bernard Gwertzman 

WASHINGTON. Dec. 30 INTO. 
—Administration officials said 
yesterday that the Unified states 
has undertaken a diplomatic ef- 
fort to convince Israeli Prime 
Turinto-pr Menahem Begin and 
■Egyptian President Anwar Sadat 
that despite their sharp differ- 
ences over the Palestinian Issue 
there exists a significant op- 
portunity to negotiate an equi- 
table agreement. 

The officials said that this 
strategy was at the heart of 
president Carter's decision 
Wednesday night to praise ' Mr. 
Begin's 26-point plan for the 
West of the Jordan River 

and* the Gaza Strip as & “long 
step forward" and one contain- 
ing “a great deal of flexibility.” 
They said that MI. Carter and 
other U.S. officials still harbor 
doubts that ffilr. Begin, in the 
actual negotiations, will make the 
kind, of crucial concessions that 
would make an accord possible 
but that it was important to 
underscore now what the united 
States perceived as signs of 
Israeli flexibility and thereby 
encourage both the Egyptian and 
Israeli leaders to be open-minded. 

In his interview with televi- 
sion correspondents Wednesday 
night. iMt. Carter also repeated 
the often-stated UB. position that 
there should be a Palestinian 
homeland or entity but that 
preferably it should not be an 
independent Palestinian, state. 

Palestinian Issue 

Since the comment came at a 
time when Mr. Sadat and Mr. 
Begin were publicly at odds 
whether there should be a Pales- 
tinian state, Mr. Outer's answer 
to specific questions gave Che 
impression that he was siding 
with IsraeL 

Mr. Carter was hi fact praised 
by Mr. Begin yesterday for his 
opposition to an independent 
state. Mr. Sadat said that he 
was “disappointed" and said that 
the comment could set back the 
talks. Instead of a peace Accord 
in two months. Mr. Sadat said, 
it could take longer. 

But administration officials 
said that they did not believe 
the President's remarks about a 
Palestinian state would have a 
pe rmanentl y flft.rnag fn g effect on 
negotiations since his position 
had already been conveyed pub- 
licly and privately to all sides 
in the Middle East discussions. 

The official said that it was 
possible that the President's seem- 
ing endorsement of the Israeli 
opposition to a Palestinian state 
had probably embarrassed Mr. 
Sadat But the aide said that 
Mr. carter had little choice over 
what to say once the questioner 
recalled that the President bad 
opposed a Palestinian state and 
asked him If he still held that 
view. 

“If the President had altered 
his position one iota, or seemed 
to fudge on the question, he 
would have created a lot of con- 
fusion and caused the Israelis to 
go up the wall' an official sold. 

The official noted that Mr. Car- 
ter has said the same thing about 
a Palestinian state whenever he 
has been asked in recent months 
—most recently on Christmas Day 
In Plains, Ga. 

Officials also said that the main 
emphasis of Mr. Carter's remarks 
was not to take sides in the Egyp~ 
tlan-Israeli negotiations, but to 
urge Mr. Sadat and King Hussein 
of Jordan— who is an interested 
bystander In the negotiations— to 


approach Mr. Begin's plan not as 
a take-it-or-leave-it proposition, 

. but as a diplomatic “opener” and 
to offer counterproposals that 
would put pressure on Mr. Begin 
to respond flexibly. 

In fact, MT. carter singled out 
those aspects of Mr. Begin's plan 
that seemed to provide the open- 
ing for the Arab side to move 
closer to the Arab demand at an ' 
end to Israeli military presence on 
the Wert Bank and Gasa and 
self-determination for the Pales- 
tinians In the region. 

Five-Year Review 

Mr. Begin, In his plan, said 
that the Arabs should have “ad- 
ministrative autonomy* and that 
the Israelis would provide secu- 
rity and public order. Mr. Begin 
added, in point 36, that these and 
other articles would be subject to 
review after a five-year period. 

Mr. Carter and other UJ3. offi- 
cials have chosen to Interpret the 
five-year review clause as mean- 
ing. in Mr. Carter's words, that 
this plan was only ah "interim 
solution.'* This suggested that 
after a fixed period everything 
would be open to new negotia- 
tions. even an Israeli military 
withdrawal from the West Bank. 

MT. Carta: was asked If Mr 
Begin was offering r realistic 
negotiating position, end Mb. 
Carter said that. In his opinion, 
he was. 

“There is a great deal of 
flexibility there,” he said. “The 
number of military outposts, the 
length of time , when this interim 
solution might be in effect. I 
think Prime Minister Begin said 
It would be reassessed at the end 
of five years." 

Mr. Carter added that "the ex- 
act relationship between the new 
self-rule government** and the 
Jordanians and Israelis was 
“still to be negotiated.” 

In other words, Mr. Carter waa 
saying to Mr. Sadat a-nd King 
Hussein that nothing In Mr. Ben- 
in’s plan was not negotiable un- 
less the Arabs made It that wav 
by refusing to enter into serious 
negotiations when the talks re- 
sume in Jerusalem in the middle 
of next <tw*iQi 

But fifr. Carter's comments 


were also directed to the Israelis 
as well, officials pointed out. His 
praise about Mr. Begin's flex- 
ibility carried with it an Implica- 
tion that Mr. Begin, In fact, 
would not be unyielding on im- 
portant matters of substance. 

f Secretary of State Cyrus 
Vance, speaking after Mr. Car- 
ter's comments, said Thursday 
night that the United States has 
not endorsed Israel's peace plan 
but believes it Is “a grad starting 
point" an Use West Bank and 
Gaza issues. UPI reported. Mr. 
Vance also said he thought “prog- 
ress was made" at the Tfrm«g<g 
conference, but added, "expecta- 
tions were greater than they 
should have been. 

r-We believe the Palestinians 
should play a part in determin- 
ing their future,” he said. “We 
raid we believe there should be o 
homeland for the Palestinians, 
'preferably linked to Jordan.'"! 

[President Carter made the 
same point in bis press confer- 
ence In Warsaw Friday.] 

Sadat Position on Negotiations 

■UjS. officials have been en- 
couraged by the fact that, despite 


the wide publicity given the' 
proposals made at XsmaJiia, Mr 
Sadat baa not categorically closed 
the door to negotiation, but has u< 
fact optimistically predicted an 
agreement next year. 

■Mr. Sadat said Wednesday in v 
news conference that “there a r 
points of disagreement and point 
of agreement in this plan," an* 
this at least leaves the adminis- 
tration hopeful that behind tr* 
scenes it can help devise a cc r 
promise solution. 

But the history of Middle JShs 
diplomacy is filled with dart 
hopes, and a high official s 
yesterday that he was worr 
about the public nature of , 
current peace efforts. He k. 
that it was “uncharacteristic" 
the Arabs to allow Israel to mi 
public a peace plan and not re 
it outright He noted that 
keeping with this long tradlt 
Jordan rejected the Israel I 
yesterday. 

But Mr. Sadat, whose prestit- 
la at stake In achieving an accord 
because of his decision to go to 
Israel last month, has so far re- 
mained interested In contioulr-' 
negotiation. 


Carter Tries to Soothe Sadat 
With Explanation of His Slant. 


(('.on tinned From Parr I ) 

activity* negotiations for force 
reductions in Europe, strategic 
arms limit ation “and general 
commitments to peace in the 
future.” 

The President said that he 
found no ‘Significant disagree- 
ments'' in the talks with Mt. 
Gierek. 

He announced that Washington 
would grant Poland an additional 
credit of $300 million far food 
and feed-grain imparts to relieve 
shortages, making a total of $500 
million lent for this purpose for 
the coming year, 

Mr. Gierek. promised to give 
personal attrition to the prob- 
lems of Pedes seeking to join 
families in the United States, MT. 
Carter said. 


Ota human rights, the President 
said It was proper to Insist oo 
rigid enforcement of the human 
rights sections of the European 
Security conference agreements 
signed In Helsinki, in 1S75. 

Mr. Garter said Poland* record 
on human rights is much better 
than that of some other Euro- 
pean countries, and there Is a 
substantial degree of freedom r r 
the press and religion in ti 
C ommunist -ruled nation. 

Mr. Garter said that Pola. 
because of its lints with b> 
Western Europe and the com* 
nist nations' Waisaw Part, cc 
be helpful In aiding UB.-Sov 
rela tionshi ps. 

"Poland's good] offices can 
of great benefits 1|> us." the P. 
ident said. 


i 

Carter-Gierek Talks Reported Far-Rangins 


(Continued From Page 1) 

age 10, described Cardinal 
Wyszynskl in Polish as “a great 
statesman who has played a great 
role In the Ufe of this nation.” 
Asked to expand on his com- 
ment, he said: “I've said quite 
a lot.” 

The cardinal gave Mis. Carter 
a rosary, and also handed Mr. 
Brzezinskf a rosary for his oc- 
togenarian mother, who lives in 
Canada. The White House said 
that only Mr.- Braezinskl "had 
planned to make, the call, but 
Mrs.. Carter decided to go along. 

Ordinarily, Communist offi- 
cials might have been Irritated 
by the side visit to the cardinal's 
palace. But Mr. Gierek, who 
had an unprecedented meeting 
with the . primate two months 
ago, is now eager to enlist active 
church support in coping with 
Poland's serious economic prob- 
lems. 

Before Us meeting with Mr. 
Gierek, President Carter placed 
wreaths at the Tomb of the Un- 
known solcttar, the N Ike statue 
and the Warsaw Ghetto monu- 
ment tn ft round of ceremonial 
visits under somber, snowy skies. 

Mr. Carter, batten and wear- 


tog a blue topcoat, paused for a 
moment to stent prayer and 
placed a gloved land to bis 
face tn a gesture of framfltty 
before -the Warsaw Ghetto monu- 
ment, a etone memorial to toe 
thousands of Jews who held out 
in toe waited ghetto against toe 
Herts during a short-lived upris- 
ing to M. 

.The President then walked over 
to shake hands wiHh, watching 
Boles, many of whom shouted 
“Csarterl Carter!” Commenting 
on toe ghetto uprising. Mr. Car- 
ter told toe Bales: “They died 
akme but they ttve dn our con- 
science." Be raid bis visit to the 
towering black. -stone memorial 
was a very moving moment. 

At toe Tomb of me unknown 
Soldier, Polish and VS. flags 
hipped in the chill wind and the 
muffled drums of a Polish honor 
guard sounded a cadence bs Mr. 
Carter placed the wreath. The 
tomb is monument built on the 
remains of an 18th-century palace 
destroyed by the Nazis. 

Mr. Carter, accompa nie d by his 
wife, shook hands with Pohrti 
veterans after toe ceremony and 
signed a guest book, juat as 
former Presidents Gerald Ford 


and Richard Nfixfn did on tl 
trips to Poland, i 

Fravda Report 

MOSCOW. Dec j 30 (AP>.- 
Soviet Cammunii party &t 
paper, Pravda. slid today t 
President Carter £iad begun 
six-nation tour 
tion that his 
the East-bloc 

The Ws 
port, which 
for supporting 

peace plan and 

tton of a Palestinian state, st- 
of Mr. Carter’s lenenuy that 
includes Iran am at».v 

but did not meiiJto the other 
stops— Poland, Ind*. Franc© and 
Belgium. / 

Jordan Sjfm Aloof 

AMMAN. Dec&0 <WF>.— King 
Hussein win tef President Car- 
ter in Tehran jhte weekend that 



did not r 
stop w 
of Pol 
.-dateline 
Mr. i 
Mk. 
ert 


Jordan 
Egyptian -j 
der present 
he wifi a] 
States to 
vent a 
the Middle 
cording to 


ipafte in the 
negotiations un- 
cuznstances, and 
to the United 
influence to pre- 
breakdown of 
diplomacy, sc- 
anned officials. 


Soviet Rights Movement at Low Point After Crackdown on Dissidents 


IUDS0H SCHOOL 


SCOTTSDALE 
ARIZONA U.S A. 

Founded In USB 

COED RANCH SCHOOL 
BOARDING & DAY 
STUDENTS 

HOARDING 1-12 GRADES 

FULLY ACCREDITED 
COLLEGE PREPARATORY 4 
GENERAL COURSES 

DEVELOPMENTAL 
READING. ART. MUSIC. 
DRAMA, REMEDIAL 
ENGLISH & MATH. 
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ENGLISH 
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Western and Bu llish EUdlnc 
INTERNATIONAL STUDENT BODY 


DENNIS P. GRAY, Headmaster 
■ Interviewing September 1978 applicants: 
ENGLAND: 

LONDON: 6-6 January, inn on the Park (Hyde 
Parkj. 

SAUDI ARABIA: 

DHAHRAN, 8-11 January, Aramco School 
RIYADH, 12 January, A1 Yarns mah Hotel. 
JEDDAH, 18 January, Kandara Palace. 

UNITED ARAB EMIRATES: 

DUBAI, 14-16 January, intercontinental Hotel. 
KUWAIT: 

KUWAIT, 17-18 January, Kuwait Hilton. 
IRAN; 

TEHRAN. 19-30 January, Intercontinental Hotel. 

Please telephone hotel for appointment 


For brochure, write: 

Henry C. Wick, m, Jndson School. Box 1569 M, 
Scottsdale, Arizona 86353. 

Telex: 669440. 


(Continuril from Page 1 ) 
respondents. The information 
the dissidents provided. Sent to 
the West by news agencies, came 
pouring back in Russian, on 
broadcasts by the Voice of Amer- 
ica and the British Broadcasting 

Carp. 

The dissidents' beady sensation 
of having their words amplified 
so that their countrymen could 
hear began a chain of communi- 
cation and reinforcement that 
has persisted despite the repeated 
efforts of authorities to break it. 

Those early months set the pat- 
tern for a decade. As intellec- 
tuals pleaded for public trial and 
for compliance with the rights 
set forth in the Soviet Constitu- 
tion, and as they conveyed 
reports of injustices in the courts, 
some were arrested and those 
arrests in turn provoked new 
protests and more arrests. 

Disparate Streams 

When philosophical discussion 
paa occurred, it has tended to 
divide toe dissidents by accentu- 
ating: (their differences, for the 
movement really consists of par- 
allel, disparate streams that flow 
together occastonally, then move 
apart again. At least six such 
currents can be identified. 

The moat Western-oriented, is 
that represented by Mr. Sakha- 
rov. He and those around him are 
known here as democrats, for he 
has advocated the evolution of a 
multiparty, democratic state 
tolerant of critidsn and diverse 
opinion. 

He has alto spoken for the 
right of all to live where they 
wish, thereby s up por ti ng the sec- 
ond large group of dissidents: 
Jews striving to emigrate. (Al- 
though smog conflict has existed 
between those who want to leave 
and; those win want to stay and 
change the system, it has dbntn- 


slan Orthodox Church, in the vil- 
lage, in czarlsm. Its most promi- 
nent representative was Alex- 
ander Solzhenitsyn, another Nobel 
laureate, whose first volume on 
the Stalinist labor camps, 'The 
Gulag Archipelago," resulted in 
his expulsion in 1974. A mo ng 
those left behind are some who 
see (Marxism as an alien, un- 
Sovlet ideology and some whose 
views contain, overtones of racism, 
Russian supremacy in the Soviet 
Union and anti-Semitism. 

The historian Roy Medvedev 
articulates the fourth line of dis- 
sent: Democratization within the 
bounds of Communist party pre- 
eminence. He believes that free 
debate is essential— rather than 
anathema — to an efficient econ- 
omy and a robust communist 
Ideology. 

Religious Groups 

Religious observers compose a 
fifth group. Baptists, Seventh- 
Day Adventists, Pentacostalists, 
Lithuanian Roman Catholics. Rus- 
sian Orthodox believers and others 
have protested the denial of 
religious freedom. 

Finally, the country la laced 
with ethnic minorities, such na- 

Dissident Is Saul 
Seized by KGB 

MOSCOW Dec. 30 <AP>.— 
Soviet security police have seized 
Kirill Podrablnek, a young Mos- 
cow dissident who last 


applied to emigrate from the 
Soviet Union, his brother said 
today. 

Alexander Podrablnek, who bad 
recently rebuffed an offer by 
authorities to let him leave If 
the rest of his family emigrated 
also, sold that Kirill, 25, was 
picked up Wednesday night an 


ished recently in recognition of a Moscow street 


the impact that free emigration 
probably would have on the au- 
thorities' responsiveness to Citi- 
zens' concerns.) 

The third strain of dissent is a 
form of Soviet nationalism, or 
nostalgia for the roots of Rus- 
sianness to be found in the Rus- 


Eariier this week Kirill, had 
said he was given a warning that 
he was being Investigated in con- 
nection with the alleged discovery 
by the police of a few rifle 
cartridges at his home. Mr. 
Podrablnek claimed they had 
been planted there. 


tionalities as Georgians, Lithua- 
nians. Ukrainians and Tatars, 
which struggle far the preserva- 
tion of their cultures, languages 
and traditions. 

What began to happen a year 
and a half ago, and what ap- 
parently provoked one of the 
most carefully executed crack- 
downs tn the last decade, was 
a coalition, including democrats, 
Jews seeking emigration, ethnic 
nationalists and. to a lesser ex- 
tent. religious believers. 

The catalyst was the European 
security document signed at 
Helsinki in August, 1975. by the 
United states, the Soviet Union 
and 33 European states. Its 
provisions included a call tor 
more humanitarian behavior by 
governments: reunification of 

families across frontiers, increas- 
ed contact among peoples and the 
improved flow of information in- 
ternationally. The pact created 
common ground far the dissidents, 
and nine activists farmed a group 
in May of last year to monitor 
Soviet compliance. Similar 
“Helsinki watch committees” ap- 
peared in Kiev. Tbilisi Yerevan 
and Vilnius, and all began Issuing 
periodic reports an violations. 

Yuri Orlov, a physicist who 
headed the Moscow watch com- 
mittee, undertook to establish 
links between the strands of 
dissent. He Introduced Georgian 
nationalists to Jevflsh activists in 
Tbilisi and democrats to religion- 
ists in Moscow. Zealous and tire- 
less, he brought to the movement 
a political tha t. Mr. 

Sakharov, a mare academic 
moralist, did not possess. 

The Crackdown 

The foundation for a crank- 
down was laid by toe accelerated 
dissident activity, the growing 
unification of previously frag- 
mented elements of disa f fection, 
the persistent problems of the 
Soviet economy and the danger 
of a coalition between spokes- 
men for workers' grievances and 
human rights activists— plus tbs 
centrifugal tendencies in Euro- 
pean Communism. 

The campaign by the KGB, 
the secret police, began in the 


fad of last yew when a dozen 
Jews were seized in the recep- 
tion area of the Supreme Soviet 
— the legislature— bused to the 
outskirts of Moscow and beaten 
by pteihelotbesmen. Jews plan- 
ning a cultural seminar were 
subjected to boose searches, con- 
fiscation of materials and deten- 
tion. Activists were called tn 
repeatedly far interrogation sad 
warned that criminal- cases were 
being prepared. 

la January of this year, before 
President Carter took office with 
Ws outspkezmess on human 
rights, Mr. Orlov, the head of 
tire Moscow watch committee, 
was picked up and told that he 
and others would be prosecuted. 

The KGB used a Mend of 
toughness and aoftaess to get rid 
of key dfesktrate. 

Seme who bad tried for years 
to emtestet each as Vitaly Ru- 

bin, « Studfiogist end founding 
member of the Moscow co pw nt- 
tee, and Venteaain Fain, chief or- 
ganizer of the abortive cultural 
seminary, suddenly wane granted 
exit Visas 

Fotttfad Emigration 

Some who dki not want to leave 
were tibreateied and forced to 
The bead ct Amnesty 
-fr&eraaiianai, Mr. Tunchdn, was 
bold by a KGB official that he 
would never work again «8 a 
•mathematician, in the Soviet 
Utaton and waa ted to behove that 
he would, be arrested if he staged. 

rru mh oea of Helsinki 
watch groups have been arrested 
pear, faactarttag Mr. Orlov; 
Alexander Ctinrtnug, w*Q a * lmai " 
irtered a final tor /poKtteai prison- 
ers with, money wait by Mr. -flol- 


the Kiev group, and Zviad Gam- 
saklnirdaa, a Georgian separatist 
and head of the TUMsL commit- 
tee. 

Mn.^ r <jf the founding mem- 
bers of the Moscow group are in 
jadl, in- Siberian exfle or in foe 
West. GnBy one remain® active— 

Yelena Banner. Mr. Sakharov's 
wife, who has bad to go abroad 
for medfcail treatment. 

Although the watch group has 
been repSEsnabet^ losses have 
dulled Its political acumen. It 
jfedled to take advantage of the 
attention focused on the follow- 
up conference dn Belgrade in 
October 1 at a news conference 
Its members were rat prepared 
for questions on their views of 
the West's handBng of hetman 
rights issue at tbs meeting and 
decHned substantive comment. 

The dtartdents issued no detail- 
ed analysts of the Soviet Con- 
stitution adopted in October. 

Sakharov Isolated 

■Tmg^rfrtg friends and colleagues 
who understand something about 
Western opinion, Mr. Sakharov 
has struck some dtestefente and 
Western correspondents as in- 
creasingly isolated and even bit- 
tier. Be has imbed oat several 
times at the U.S. press, accusing 
it of giving dissent too little at- 
tention. 

The most charismatic and 
eloquent of the new generation, 
Alexander Podrablnek, has been 
the target of threats and pres- 
sure In the form of a falsified 
case against his older brother 
ripi dgnfid to farce the family to 
leave the country or face pro- 
secution. A 24-year-old medical 
assistant, he has collected data 


could 


train. I know that 
d not be placed In 
tratlon camp or a 
hospital far trying 
the rightless and the 
I know that there 1 
ie freely, whereas 
,vlly. They stop up your 
smother you If you 
loudly. I know that 
try ts unhappily doomed 
And therefore! ' 


mouth 
speak 
our 
to 
will 

“I lo not want to sit behind 
bars. /but I an not afraid oi 
prlsoa camp,” te continued. “...I 
was /bora In Eussla. It is my 
country and I must remain in 
if even If It Is difficult here and 
nony in the Vest. As much as 
lean I will try henceforth to 
defend those vbose rights are so 
brudely tramped In our country. 
iThat la my aiswer. I will stay." 

Soviet Scientist 
Repeats Neutron 
BombWaming 

SdSOSCOT. Dec. 30 (VPli.— 
For the stood time in a week, 
the Soviet Union has warned 
the Unite States that lb will 
lake up .he challenge if the 
United Sites develops and de- 
ploys the neutron bomb. 

Soviet Resid e nt Leonid Brezh- 
nev last week said that the 
Soviet Uxon would not stand by 
quietly i* the United States de- 
veloped ad deployed the weapon. 

And aprominent Soviet scien- 
tist saldyesterday that his coun- 
try woud haYe to act fn self- 


a Jew who seeks to emigrate and 
who worked w®* rttattoas 
im tor the dissidents; Maoris 
Rudenko, « poet' and & head of 

India Comm must Quite 
NEW DELHI, Dec. 30 (Reu- 
ters).— Veteran Indian Commu- 
nist BA. Dange, 78, has resigned 
as head of the Communist party 
of India because of Hi health, 
party said here today- 


on the abuse of psychiatry. Aa* defense, even though it does not 
others have disappeared from the jj&e ‘Tatitag sabers.” 


movement he has stepped in to 
fill the gap as a clearing house 
for reports of political arrests. 

•T do not want to sit In prison," 
he said. ‘T value even the image 
of freedom, which I have now, 
X know that In the West I could 
live freely and receive, finally, 
a genuine education. I know 
that there I would not be fol- 
lowed by four or five agents 
threatening to beat me or push 


“If tfc nerttron bomb is devel- 
oped ii VA West, as Leonid 
Breahnv sdd, the TJHHH.. will 
not renain/a passive onlooker,” 
Vasili retnftiannv told Tass, 

by training, 
has worked in 
atomic program for 
years. He has been 
n of the Soviet 
on the Use or Atomic 
1962.- 
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By U.S. Ex-Envoy in House Panel Testimony 


Schlesmger Warns Congress 
Of Increase in U.S. Oil Prices 


Value of CIA Propaganda Effort Questioned 


gy Secreted James Bchleabager, 
is to put new 

pressure" 1 Congress, said yeetei- 
y toe Carter administration 
^ connder” rais- 

mg :oj£ -prices Tipftg tern.il y 11 the 

desdteck' on President Carter's 
energy program is. not broken 
aoafl.- l'_i - . .. 1 

C&adbally increasing prices of 
4o^^ac oil and natural gas as a 
meansof discouraging consump- 


.Is . . _ 

IIS. to Name 
M Ex-Aides 
In Corruption 

• By Ronald J. Ostrow 


ATLANTA. Dec. so.— Despite 
differing opinions among Vii^ 
■subordinates. Attorney General 
Griffin Bell will issue a report 
nett week on allegations of FBI 
financial corruption that win 
name seven or eight former bu- 
reau officials. 

Mr. Bell said in an interview 
that Justice Department lawyers 
had rendered three opinions on 
whether making the report public 
would run counter to Privacy Act 
provisions, “and they're not in full 
agreement." 

"I hope weTe not going too far 
In invading 'privacy," Mr. ■ Bell 
said. “But when the public in- 
terest is involved, it seems to me 
that the public has a right to 
know. If you write some skeleton 
thing where you use X. 7 or num- 
bers [instead of names], it doesn't 
make much sense." 

Mr. Bell, here for the holidays 
and to speak to the *»»»<*! meet- 
ing of the Association of Ameri- 
can law Schools, did not identify 
the former officials cited by the 
report. 

Hoover, Tolson 

But sources familiar with the. 
nearly two-year-tong investiga- 
tion of alleged abuses of power 
involving FBI funds, services and 


• By Richard T. Cooper 

pets. 30.— “Ener- tian and thus reducing Imparts is 
es Schlestoger, a key dement In the Carter pro- 
drt to put new gram, but House a Senate ccm- 
as, said jester- ferees considering the package 
administratian have teen stalemated on the pric- 
coonder’/ rate- log provisions since October. 

** a compromise cannot be 
2f*£, reached 30011 after Congress rs- 

• mx> * en turns next month, Mr. Schlestoger 

said, the administration will con- 
tsing prices of elder using legal authority it al- 
aiwal gas as a ready has to impose fees on 1m- 
glng consump- ported oO—a device used briefly 
by former President Gerald Ford 
- j . In 1875. 

Vdnt6 Import Needs 

Since the United States now 
A • 1 depends on imports for almost 4a 

ALKIGS Per cent of its total petroleum 
needs, raising prices on imports 
I* would Indirectly raise the price 

fl/flOIl of almost all petroleum products 
r sold in the United States. 

I. Ostrow Mr. S chle sto g er acknowledged 

that an abrupt curtailment of oil 
5- 30.— Despite imports could have "drastic eco- 
s among his nomie consequences, 1 * but he said 
orney General the need for action on UJ3. ener- 
tosue a report gy problems is so great that the 
gations of FBZ administration would have to con- 
ion that win elder acting on its own if agree- 
ftft former bn- meat cannot be reached in Con- 




By John M. Crewdson . 

WASHINGTON, Dec. 30 INYTj. 
— A retired U£. ambassador told 
a House subcommittee yesterday 
that the risk of exposure and em- 
barrassment attached to the CIA's 


by the CIA through hundreds of 
foreign-based “assets" in the 
press has contaminated news re- 
ports flowing back to this coun- 
try from overseas. 

Most of the witnesses, who 
have included journalists, former 




£■: Mv, 

it***-. .-#v" 







worldwide propaganda operations, intelligence officers and, jester- 




combined with Questions about; 
their effectiveness, outweighed 
whatever political value had been 
derived from the operations over 
the years. 

William Trueheart, a career 
Foreign Service officer who served 
as ambassador to Nigeria, told 
members of the House Permanent 
Select Committee on Intelligence 
that the most serious problem 


that “If you hear this or that, 
it's part of the psywax action." 
Psywar is the CIA's term for 
psychological warfare. 

“We did our best- to alert 
responsible people." he said. “Of 
course, when the Europeans pick- 
ed it up and pushed it into their 


day, Mr. Trueheart and his two capitals we didn't do too much 


former State Department col- 
leagues — retired Ambassadors 
William Porter and Dean Brown 
—have agreed that the concern 
Is a legitimate one but without 
any practical solution. 

Rep. Les Aspto, D-Wis„ the 
subcommittee’s chairman, told 
the witnesses that he had heard 
what he described as “horror 


with such propaganda efforts was stories" about UJ3. officials who 


«*."-** 

Associated Press. 


“Every day that passes, the 
clock is ticking and we are losing 
an oppo r t un ity to adapt the coun- 
try's economic structure to the 
time when energy will be leas 
plentiful," he said, declaring that 
the economic adjustment will be 
more severe as more Mma is lost. 

“Failure to adapt the economy" 
to higher prices and Shorter sup- 
plies of oil and natural gas by 
reducing consumption win create 
major problems both in the 
United states and in the world 
economy,” he said. 

Administration nffintaiw have 
hinted before about the possible 
use of Import fees, authorized un- 
der a 1863 law called the Trade 
Expansi o n. Act and upheld by the 
Supreme court last -year. -■ 

© Let Angeles Tima. 


FIGHTING THE ELEMENTS — A tow-track operator rides a steel cable back to 
shore after tying it to the vehicle stranded in the raging -Santa Ana River near 
San Bernardino, Calif. The driver of the vehicle had tried to drive it across the 
river, not realizing that it had been swollen by torrential rains recently. 

Wanted Influence Beyond Congress 

Seoul Reportedly Sought Vast U.S. Lobby 

u„ n- l_.j HalU—n. tending the meetings were Fre- that, Mr. Park reportedly called 

oy tvicnaro nanorao m!«w nhimo ti TCwrvn th* direc- the meetings during which the 


that they had never been sub- 
jected "to the sort of high-level 
review and supervision which 

should be accorded covert action 
operations." 

*T have reluctantly concluded," 


had been deceived by, and acted 
on. false news stories or other 
propaganda spread by the CIA 
overseas. 

In one instance, Rep, Aspin 
said, a UB. intelligence analyst 


Mr. Trueheart said, “that the bad been “completely taken in" 


WASHINGTON. Dec. 30 (NYT). 
— In the late isnmmftr and fall 


ten ding the meetings were Pre- 
mier Chung H Kwon, the direc- 
tor of the Korean Central intel- 
ligence Agency; Lee Hu Rak, the 


game is not worth the candle, 
especially when one considers 
that USIA [the United States In- 
formation Agency, an arm of the 
State Department] and the Voice 
of America arc working by 
covetr means at most cf the same 
objectives." 

MT. Trueheart was one of three 
former ambassadors who ap- 
peared before the intelligence 
panel’s oversight subcommittee 
at the end of the first week of 
hearings on several facets of the 


by what appeared to be a clan- 
destine radio transmitter broad- 
casting from China. The decep- 
tion was allowed to continue for 
some time, Rep. Aspin said, be- 
fore the official was Informed 
that it was only a CIA propa- 
ganda operation. 


to correct the impression they 
were getting.” 

Yesterday’s witnesses agreed 
with those who had appeared 
earlier in the week that the CIA 
directive issued earlier this month 
restricting the agency’s relation- 
ships with UB. journalists would 
probably do little to dispel suspi- 
cions among foreigners that UB. 
correspondents, like those of many 
other countries, were performing 
intelligence services on the side. 

The ambassadors were divided, 
however, over the desirability of 
such a regulation. "I frankly don't 
thtnfc it’s as categoric as I would 
like," Mr. Trueheart said. “I’d 
like to think it made the point 
that it’s inappropriate for a Jour- 
nalist to be employed by the gov- 
ernment." 

Mr. Porter disagreed, saying 
that be believed the first loyalty 
of a ujS. journalist should be 


B All thjre of the former am- “to his government" and not to 
b&sBadors repUed however, that “** organization that pays 

such instances had been rare, rus salary. 


embassies to Ignore news stories *S U ’ 


“I don’t know that there are 


of 1970, according to freshly dis- of the presidential security 


closed in fo» TU g nn cA . South. Korean 
President Park Chung ECee pre- 
sided over a series of meetings 
to plan for exerting a broad 
range of influence In the United 
States to assure the continued 
defense of South Korea. 

The new disclosures, from UJ3. 
sources that had direct access 
to the 1870 and 1871 reports of 
the CIA, show that the meetings 
were wider In scope than was 
previously known, renr-upr reports 
Indicated that the meetings were 
limited to efforts to influence 
Congress. 

Among those reportedly at- 


guard; Pak Chong Kyu, and 
other senior advisers. 

The meetings reportedly began 
with discussions on how to delay 
a planned UJS. withdrawal • of 
20,000 of the 60,000 US. troops 
in South Korea and to speed the 


comprehensive plan to assure the CfA's past Involvement with the 
UB. security commitment evolved, foreign and domestic press. 

He turned to the KCIA, which is The Effects 

more a political instrument than . . 

an intelligence agency or an in- to addition to its examination 
teroal security force, to co- of the effects of propaganda 
ordinate and execute the plan . planted by the CIA overseas, the 


Testimony before congressional subcommittee is considering, al- 


tnvestigoting committees and in- 
formation from grand- jury indict- 
ments and from other authori- 


ty ough without attempting to 
uncover any new facta, the ef- 
ficacy of the agency’s past 


delivery of $L5 billion in UB. tative BOUrces indicates that the practice of secretly employing 
military assistance intended to Korean plan was not some UJ3. journalists as intel- 

modernlze the Korean armed executed all at once but in phases Ugence agents, 
forces. M need3 aros^ resources became In its first three days of hear- 

Discussions Broaden available and potential agents of togs, the subcommittee has 

But the broadened influence were recognized. focused on the extent to which 

into plans for even greater false propaganda disseminated 

Influenc e over policies made by Tongron Park Delay 

the UB. administration and Con- SEOUL, Dec. 30 CUPD.— A OTA Gfo-rnnfrl, 

gress. The South Korean leaders scheduled UB.-South Korean an- ^ 


as needs arose, resources became 
available and potential agents of 
influence were recognized. 

Tongnm Park Delay 
SEOUL, Dec. 30 CUPD .—A 
scheduled UB.-South Korean an- 


In its first three days of hear- 
ings, the subcommittee has 
focused on the extent to which 
false propaganda disseminated 


and editorials planted by agency 
operatives In the local press. 

Mr. Porter, who has served as 
ambassador to South Vietnam, 
South Korea and Canada, added 
that he had never been certain 
that such bogus propaganda had 
been very effective “because It's 
too easily detected. I think 
Chairman Mao died about six 
times before he finally made it.” 
Mr. Porter said. 

Mr. Brown, who has served as 
ambassador in Africa and the 
Middle East, said that on some 
occasions he or his representatives 
had gone so far as to caution 
Ufi. correspondents In the area 


JaTKSSSr U.S. and Rights Groups Agree 

tiem of alleged abuses of power O I o 

Involving FBI funds, services and Wl O . *1 o T7" Th • JTi 

materials said ^the report lO Oettle 3 V JtJiaS C<1S6S 

activities of the former FBI dl- J ^ '*-*****'**& 


further assessed the possibilities nouncement on settlement of the 


of influencing UJS. academicians, 
journalists and businessmen in 
an overall plan to tie the United 


Tangsun Park nffair has been 
delayed until tomorrow at the re- 
quest of the United States, a UJ3. 


States to South Korean defense. Embassy spokesman said today. 


rector, the late J. Edgar Hoover, 
and his long-time associate, the 
late Clyde Tolson. The report is 
ftTwn understood to deal with 
former Assistant FBI Directors 
John. Malr and Ivan Conrad. 

The report will clarify the mys- 
tery of why former Attorney Gen- 
eral Edward Levi ordered FBI 
Director Clarence Kelley to fire 
the bureau's second-highest man, 
Nicholas Callahan, on July 16 of 
last year, Mr. KeUey said-eaTHer 
this month. - >. 

Mr. Bell said In the interview 
-that he had sounded out four per- 
sons about their interest in suc- 
ceeding Mr. Kelley when he 
retires in February. He expects 
to have their responses early next 
week, he said. 

Experience Unnecded 

Only one of the four, all of 
whom Mr. Bril discussed with 
President Carter at a White 
House meeting an Dec. 30, has 
experience in a d m i ni ste rin g an 
agency, Mr. Bril said. He would 
not identify the agency. 

"It is very difficult to find a 
lawyer or a judge who is a proven 
administrator, because what Judge 
or lawyer has ad m i n istered a 
large thing?” Mr. Bril asked. 

He described the four prospects 
for director as “people who have 
established reputations that are 
[ more than local ... All have had 
public service of one kind or an- 
other, they're people who 

have ’mode records which would 
have caused the public and bureau 
personnel to have co nfiden ce In 
them,” he said. 

© Los Angeles Thnes. 

U.S. Said to Probe 
Brazil, Salvador 
Coffee-Price Bid 

NEW YORK, Dec. 30 CAP)-— 
Federal officials reportedly are 
Investigating coffee purchases 
made by agents of Brazil and 
El Salvador in an effort to 
determine whether the two coffee- 


By David E. Rosenbaum 

WASHINGTON. Dec. 30 (NYT). Rights in HE 
—The Department of Health. - and largely i 
Education and Welfare and sev- Pratt held In 
eral organizations representing the departme 
minority groups, women and civil rights 1 
handicapped persons have agreed ordered mor 
to settle three long-standing suits ment 
that charged the department with 
failure to enforce laws against - „ •. 

discrimination. - S trilflll 

In papers filed yesterday m the 
United States District Court here, fn T T TT 
the department agreedto a sched- 
nle tor eliminating a backlog of Tar p, 
thousands of complaint*, most of lvGW T * 
which charge violations of civil LONDON 
rights laws. , of t 

Joseph OaUfano jr the depart- 
mentis secretory, said at a news JJ™, 
conference that the settlement 
was “in the best interest of all ^ « 

those who are victims of dlscrim- -g-u. 3 

toation and who stand to benefit 
from an aggressive civil rights 
g^ment effort by this admin- Union rejectl 

Joseph Ranh jr, the civil JSkfthatS 
rights lawyer, who represented. Se -tSdar 
several of the plaintiffs in the 
suits, called the settlement "a , y 

ve,y big step tonvard tor civil V °{^S? d 
rights enforcement." . 

The main elements of the set- £7^7,, Jr i 
tlement were as follows: 

• The department agreed to 
try to eliminate its backlog of 
more than 3.000 complaints by 
Sept. 30. 1879. 

• It agreed to act on com- Many fire 
plaints not only in the 17 South- 

era and Border states where it 
is under court order to act but “HL- 
also in Che rest of the country. 

• The organizations who sued ^ 

the department agreed to permit °r r)®? ... 
the department to expend l\] 

greater effort on investigating 

overall compliance with civil 

rights laws In institutions such ~rr um “ 

as school districts and nniverri- cent- 

lias instead of concentrating on 

individual complaints of discrim- 2Bombh 


Rights In HEW was understaffed 
and largely inactive. Judge John 
Pratt held In several rulings- that 
the department had not enforced 
civil rights laws, and the judge 
ordered more vigorous enforce- 
ment 


Striking Firemen 
In U.K. Ready for 
New Pay Talks 


There were other meetings in 
early 1871 to discuss raising funds 
far intelligence operations in the 
United States, according to in- 
telligence reports seen by the 
House subcommittee on Interna- 
tional Organizations, which la 
investigating South Korean at- 
tempts to infltienra* UJS. policy. 
Those meetings included Tangsun 


The postponement was caused by 
nrocedural problems. 

Mr. Park Is the central figure 
In alleged Korean Influence . 
peddling in Congress. Mr. Park, 
who has been indicted for alleged 
bribery, conspiracy and fraud in 
the United States, would be given 
immunity from prosecution if he 
went to the United States to tes- 


LONDON, Dec. 30 (AP). don Seoul. Ibc more than two 

Leaders of Britain's 33,000 etrik- J®® 1 ®* ^6 intelligence reports 
tog firemen said yesterday that show, the South Koreans • had 
new taOrn with the government 66611 UB. actions that 

to resolve the pay dispute could thought pointed in that 

start by the middle of next direction. 


Park, who was to become Seoul’s . **ty. uad® torms of toe agree- 
eomt political agent in Wash- ment - He also would be gua- 
lngton: Pak Bo Hi, a Heutenant ™nteed the right to return to 
to the Rev. Sun Mjung Moon, South Korea. 

end KCIA officials. . 

The sense of urgency in South 
Korea was caused by fear that • 

Washington was about to aban- 


2 L.A. Strangler-Case Probers 
Are Briefly Pictured as Suspects 

LOS ANGELES, Dec. 30 (Reuters).— Police almost put two 
of their own officers on the wanted list in toe “hillside stran- 
gler" murders, a spokesman said today. 

The mixup occurred when an undercover policewoman, 
investigating XI strangllngs since last October, was approached 
by two men. 

The two men were undercover vice squad officers also 
investigating toe murders, but she did not know that. 

The woman thought that the men acted strangely and 
toe tokl toe Police Department that they were possible suspects. 
She provided accurate descriptions of toe two men, a police 
spokesman said. 

But yesterday, hours before police were set to issue oompositp 
drawings of the suspects, the two vice squad officers looked 
at them and recognized themselves. 


agree with you," replied Rep. Ed- 
ward Boland, D-Mass., who is 
cl r^r m a p of the hill House In- 
telligence Committee. 
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week. 

But the 16-man executive com- 


The South Koreans considered 
the responses of the United States 


mittee of the Fire Brigades to North Korean provocations 
Union rejected a move aimed at were subdued. They were un- 


bringing a swift end to the 
strike that began six weeks ago. 
The regular firemen have been 
replaced by 14,000 soldi era and 
volunteers. 

Leaders of 3,000 strike-weary 


happy with the Nixon administra- 
tion policy of calling on Asian 
nations to provide their own 
front-line defense: They were 

concerned over the sentiment 
against the Vietnam war that 


firemen In southeast B ngTan d was sweeping the United Statefc. 
had called for a special union _... , 


\fouR ComrvnyHas A Future 
In The Rhineland Palatinate 

ATTRACTIVE INDUSTRIAL SITES, 
owned by the local authority and most attractively priced. Factory sites 
tailored to meet required sizes. Location at the hub of a superb 
communications network into the Common Market. 


delegate conference, which under 
union rules is the only body 
that can call off the strike, but 
the executive committee refused 
Many firemen In rural areas 
wont an end to the strike, hut 


Troop Withdrawal 

But toe trigger was the deri- 
sion in toe spring of 1970 to 
withdraw toe 20,000 troops. 

The riima.T came In long 
acrimonious meetings between 


they are outnumbered by more ^ spiro Agnew 

mili^t fhvmen m ^ citite. on the UJ3. vice-president's visit 
The Oremoo want an imme- to to An ^ ^ Mr. 

merttu* of 30 per cent ^ demandEd “^written ^ 


on their average weekly wage-a 
of about 1115. The Labor gov- 
ernment has reflzsed to exceed 
its counterinflationary pay curbs 


ran tee that the United States 
would fight to defend South Ko- 
rea, that no more troops would 
be withdrawn, and that the 


U.S. to Enlarge Staff 
WASHINGTON, Dec. 30 lWP»- 
— The Carter administration yes- 
terday agreed to almost double 
toe number of U.S government 


that Umlt increases to 10 per States 

cent- billion in military assistance over 

the following lire years. 

2 Bombings and Arson Mr. Agnew, however, could pro- 
r , , r _• , n ... mlse only that toe adm i n istration 

Linked to Italy Jr OlltlCS would seek additional military as- 
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ROME, 


(UPI).— A sistance from Congress. The other 


bomb thrown through a window 
caused heavy damage today at 
toe office of the Christian Dem- 


demahds he could not meet be- 
cause of both- policy and constitu- 
tional reasons, since congresrion- 
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producing countries conspired to employees who enforce civil rights 
keep prices high here. laws and to take major steps to 

The New York Times, in to- eod discrimination in all levels 
day's editions, quoted "wen-in- D f -jducution 

formed trade and regulatory" The agreements were Included resuJ 
sources as saying that the govern-, in the settlement of the suits. traIM 
ment was pithing activity that They commit the department to 1] H 
was designed to maintain high hiring 893 new employees. ed r 

coffee prices at a .time when The suits were holdovers from acad| 


ocratic party in Florence, police nal approval was necessary. After 


m Rome, a firebomb was 
thrown against the main door of 
toe Pine Arts Academy and a 
resulting fire damaged toe en- 


Bangkok Curfew lifted 
BANGKOK, Dec. 30 (Reu- 
ters).— Thafiand’S National As- 




KASSEL 


trance and walls. A telephone sembly voted today to lift a 


PARlSl 


Lfrankfurt/m : 


market forces might otherwise the Nixon and Ford administra- 
have brought them down. tions, when the Office for CWl 

Elements of the alleged price- 

U.S. Publishers Ask 


influencing conspiracy included TJ m S, Publishers Ask 
Ptechase cf huge blocks of coffee . . 

futures — coffee for delivery at a Passport JOT Iranian 
later date at a predetermined vnBK Dec. SO (WF>.— 

price.. A group of U.S. publishers has 

Brazil also Is reported to have appea!ed to President Carter and 
earmarked SlOff mfffion for business leaders to intercede 
toc&s to keep the price of coffee . ■ ^ of Moham- 

“gV med Rem Pahlevi, and hia wife 

Hie commodity Futures at an Iranian writer 

thSt f^a^on acknow^rf 5rtio has been denied a passport 
that it was conduct me the in- .mum mnt tn invite 


that it was conducting the In- 
vestigation but refused to provide 
details. 'The Times said. 


24 Killed as Truck, 

Bns Collide in Spain 

PONFBRRADA Spate, Dec. 30 a passport, said Winthrop JEnowl- 
!RfiUtersi.— At least 24 persons ^ president of Harper and 


The publishers want to Invite 
the writer. OhoUun Houssein 
Sa’edi, to visit the united States ■ 
to discuss publication of his work 
in English and to meet other 
writers: He was instructed by 
Iranian officials not to go and 
was told he would not be granted 


caller said that nao-Fasrist “Arm- 
ed Revolutionaries" bombed the 
academy as a leftist meeting 
place, m Bologna, two men 
robbed and set fire to a com- 
mercial employment office, and a 
telephone caller later said that 
“Communist fighters" had made 
the raid. 


NOBODY 

lit Bjm an mm m-rnw 

MtfNE IXP0H PMCES! 


1 ajn.-to-4:30 am. curfew im- 
posed In Bangkok since toe 
military coup 16 months ago. 


WASHINGTON, D.C. 

A Renaissance of 
Qracionsness 

A luxury hold in the great 
European tradition. Began!, quiet, 
unruffled — never a convention. 
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3. Trier 
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wore WUed and 23 injured today 
when a truck and a bos, carry- 
ing Spanish marines, collided 
near Ponferrado. north of 
Madrid, police said. 


Row. 

Lisbon Air Strike Ends 

LISBON. Dec. 30 (AP).— Pilots 
or the Portuguese airline TAP 


Hie marines were returning today ended their 10-day strike 
Jrom Christmas leave whan the after reaching an agreement 


<rusn occurred c-n a mountain- 
evs road. 


with toe company on salaries 
and working conditions. 
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New Year’s Clouded Crystal 


This earth on which we live does not take 
a deep breath when it completes an onbit 
dnd then start off with renewed vigor on the 
ne *t. It has been making these revolutions 
too long to take much account of them— 
and, besides, which calendar would It use to 
determine what part of the elliptical swing 
to* the end of an orbit? Even the humans 
who swarm over their planet's surface dis- 
pute that question. But When their new 
year comes, whatever their calendar, some- 
how they find time for reckoning the past, 
estimating the future, and rejoicing that 
another year has passed, with whatever 
happiness or sorrow it ’brought. 

And what men and women appraise in 
their Individual lives, mankind tends to sum 
dp for its multiplying self . There are al- 
ways reasons for concern: Food is scarce 
In many places; the weather Is uncertain, 
and great blasts of wind and rain, or long, 
scorching days of drought bring peril and 
even death; the earth trembles and buildings 
■ fall; spreading populations waste the soil 
and consume its energy. Yet man refuses to 
concentrate on these dangers, which are the 
common lot of all peoples. 

Rather, he builds his defenses and directs 
his agressions against -his fellows, because 
their skin color is different, their speech 
strange, their religious faith is derived from 
a different source or stated in -a different 
farm from his own. 

There are wars of sorts in Oguden and the 
Western Sahara, on the edges of Cambodia 
and In the heart of southern Africa; there 
Is terror In Rome and Belfast and Ranrallab 
and many cities where asDlratlons find ex- - 
pression in bombs rather than arguments 
And where there is no open war or terrorism 


there are men in arms, and strange new 
weapons of tremendous power. 

Yet for all his self-inflicted woes, or those 
which his unstable environment - inflicts 
upon him. man can still look to 1978 with 
some degree of hope — even if be remembers 
that he or his predecessors did the same in 
• 1914 and 1939. For fighting against the 
blind animosities, the perilous fanaticisms, 
the sheer Irrationality that comprise the 
human tragedy, there are forces of goodwill 
and sanity that seek to make this world a 
home for all of those who live upon it. 

These forces can be glimpsed in the Middle 
East and in Rhodesia; La discussions of weap- 
ons and manpower among the great powers; 
in negotiations over fuel prices and attempts 
to relate food supplies to need. They can be 
found In CARE packages and the Peace 
Corps, in efforts to end -Northern Ireland's 
misery and to patch up the woeful legacy 
of the long fighting In Vietnam: in move- 
ments to bring human beings Into lawful 
and equitable relations with one another. 

Which force will triumph? The glass 
through which man views the year ahead is 
clouded, and hope and fear are necessarily 
mingled. It is too much to expect that 
humankind can make a paradise of this 
earth, where so much selfishness and mis- 
understanding and hate have been rooted so 
deeply. But the worst can be averted — the 
holocaust of global war. Matters can be ad- 
justed here and there; food shipments can 
continue to replace troop transports and 
aerial bombing. For under all the Insanities 
and greeds lies a spirit of constructive work 
that has kept humanity alive against all the 
elements— Including man— that have warred 
against It. And that spirit will not die. 


Changing Command at the Fed 


As an example of political surgery, Pres- 
ident Carter's replacement of Arthur Bums 
as chairman of the Federal Reserve Board 
appears to be a success. The nomination of 
William Miller, fhe head of Textron, Inc, 
suggests no great or sudden change in policy, 
which ought to reassure businessmen. But 
neither is it a commitment to maintain 
precisely the Bums position. By .choosing 
the head of a large industrial company, Mr. 
Carter offers -an interesting hint as to pre-. 
cisely which part of Mr. Burns’s constituency 
he considers most important. It isn’t the 
banks and the stock markets. It’s the cor- 
porations, who actually control real invest- 
ment— the people who decide whether; and 
where, to build the new plants. 


As Mr. Bums prepares to leave office, he 
can justly reflect that' he has earned the 
great gratitude of his country. He has 
served the Fed and the United States extra- 
ordinarily well. He brought to that office 
personal rectitude, candor and intellectual 
grasp — qualities of enormous value during 
the long coDapse of the corrupt Nixon pres- 
idency and the confusion of the transition 
to the Ford administration. In those years 
he became a symbol of stability. 

Then why not reappoint him as chairman 
of the Fed? Because he had been in the 
job for eight years and— as Mr. Carter put 
it in his television Interview Wednesday 
evening— eight years is enough. There Is an 
extensive history In Washington of men who 
•have stayed in their Jobs too long at great 
cost, eventually, to their own reputations 
and the institutions they ran. The theory 
of the Indispensable man is dangerous, not 
least in an agency like the Fed. which does 
most of Its work behind closed doors. 


I. 




People who have been in high office for 
many years acquire battle scars that can * 
hinder them as circumstances change. For 
example, the Fed presided over unusually 
rapid growth of the money supply In 1972. 
It was consistent with the Nixon administra- 
tion’s rigorous— and, as it later turned out, 
highly inflationary— strategy to crank up 
the economy for the 1972 election. The claim 


that the Fed was purposefully collaborating 
with the White House in that strategy re- 
mains unproven. i**s not even possible to 
say with certainty that the Fed's policy in 
1972 was wrong, given the information avail- 
able to it at the time. 'Certainly Mr. Bums 
htas always heatedly denied that he was 
helping the Nixon campaign. 

The point here Is that he remains' sensitive 
to this accusation ; ever since then he has 
leaned over backward to avoid, the slightest 
appearance of using .the Fed's Immense ln- 
.. fluence for anything that might he perceived, 
by the stretch pf anybody's imagination, as 
a political purpose. .Perhaps some of the 
recent friction between. him and the Carter 
administration can be attributed, to this 
posture: But not aU presidents are Mr. 

Nixon, and some of than are even occasion- 
ally right. ' That’s why it is useful, from 
time to time, to change the command at 
powerful agencies like the Fed, 

Mr. Miller, nominated to. succeed Mr. Bums, 
has bad more international experience than 
most TJ.S. businessmen. Another interesting 
aspect of his record is the attention that, as 
corporate executive and as chairman of the 
National Alliance of Businessmen, he gave 
to the specific creation of Jobs. That’s a 
promising background. This country- Is now 
running very large trade deficits, and the 
Fed oversees the -financing of that debt. If 
Interest rates here go too low, foreign lenders 
will take their money elsewhere and the 
dollar's value will drop, if interest rates 
are pushed too high, they wUl cripple the 
business expansion Here at home and in- 
crease unemployment. Mr. Burris has not 
been doctrinaire, but he has tended to give 
the higher priority to stabilizing the ex- 
change rates of the' dollar. This question 
needs to be reconsidered. The only major 
economy In the world still expanding satis- 
factorily is' this country’s _and the rest of 
the world has the strongest possible interest 
in the steady growth of its markets. Mr. 
Miller can't talk much in public about the 
delicate balance of Interests here, but In 
private he needs to think about it carefully. 

'.THE WASHINGTON POST. 


International Opinion 


China's Economy 
Without the encouragement of a favorable 
forecast from the OECD [Office of Economic 
Cooperation and Development],- China is 
entering 1978 with confidence and energy . . 
The new political winds blowing during 1977 
explain -some of this new confidence— no 
more c a m p aign s against Confucius, no 
further risks from shifting definitions of 
political sin. More tangibly there has been 
‘Mr. Ten* Hsiao -ping's influence In driving 
the economy forward with the promise of a 
; higher standard of living . . . The question 
is whether the new energy is being effec- 
■ flvely harnessed in expanding Chinese indus- 
trial production. Merely to remove all the 
political hurdles that have got In the way 


of development in the past decade would do 
much to make 1977 figures of production 
much better -than those of recent years. 
What has certainly changed are the prior- 
ities. 


It Is .probably safe to conclude that the 
atmosphere within China's working life has 
much lxqproved and labor discipline with It 
By how much actual production' has' gone up 
remains Questionable ... It is sow admitted 
that normal production was only restored In 
March this year, that Is to say, five months 
after the political __ turnaround following 
Mao’s death. So 1978 will be the first chance 
for a year of politically unimpeded economic 
effort in China since 4965. 


—From the Times (London). 


in the International Edition 


• Seventy-Five Years Ago 

• December SI, 1993 

fgsy yCRK— The Herald's view— that the pres- 
idaiat Is to. J* congratulated, on his relusal to 
a* the arbitrator of Venezuelan complica- 
European powers and his 
ttafirtBUO® that The Ha S ue toe proper trf- 
r^*aj-fbr such an affair— is shared by the 
of the New York press. Mr. Roosevelt 
iSrded' as- having shown a wise but steady 

Jp*-*"*- 


Fifty Years Ago 

December .31, 1927 

NEW YORK— Gene Tunney, heavyweight cham- 
pion of the world, wastoe-most valuable man 
to boxing In 1927. hi the opinion of .Whilom 
Muldoou, dean of the New York State Athletic 
c om m tori r*n- “f base this opinion not only 
on Ms reputation, as a clean, hard fighter' to 
the. ring, but also on his high standard of 
personal habits outside the ring;” said Muldoon, 



Hungary to Get Crown 
— And Carter Gesture 


OEJFHANt, Lob Angeles Times Syndicate © U77 Wnahlngtoa Star. 


*A Cure for TV Violence ' 


By Leopold Unger 


r»RUSSELS. — On Christmas Day 
** at the year 2000, Pope Syl- 
vester n gave King Stephen I 
of Hungary the crown that he 
was to use for his coronation. 
Even then it was not considered 
a masterpiece of Jewelry: a few 
strips of gold with enamel inlays 
representing Christ and the 
apostles, topped tay a crown— 
which now Is Inclined to the 
right by the burden of yean. 

But it is not intrinsic artistic 
value that has made the Crown 
of St Stephen a relic brimming: 
with emotional and political sig- 
nificance. 


sods, which are above all political, 
for the United States, at least, 
the crown will not be presented 
to the communist government 
but to the Hungarian people, 
However, Mr. Carter is evident- 
ly piairing some sort of gesture 
toward the regime of Janos 
Kadar, which legitimately can be 
considered thi* most liberal, or 
the least repressive, of all Com- 
munist regimes. 

and the crown Is going not 
to just any Communist country 
but to the state of “goulash Com- 
munism” — a name originally 

mea nt to be pejorative, but which 


Above ah It has a mystical signifies that life in 

power: There can be no king to - HTOgary jTbetter than In other 

Eastern European countries. The 


Carter's New Year Torch 


By James Reston 


Hungary without this crown. The 
fact that King' Stephen received 
it directly from the' Pope with- 
out It passing through the Holy 
Roman Emperor signified the 
foundation of Hungary and Its 
right to exist as a sovereign state. 

Few relics have been through 
so much in L000 years: stolen 
by adventurers: confiscated by 
foreign governors; seised by the 
Turks and by the Austrians; hid- 
den at the approach of the 
Tatars, the Foies, the French; 
buried In distant villages; sealed 
in iron chests and deposited in 
a steel-walled vault in the Royal 
Palace of Budapest. Since World 
War n, the Crown of St. Stephen 
has been in Fort Knox, waiting 
to be returned to a free, demo- 
cratic and sovereign government 
in Hungary. 


State Department points to Bu- 
dapest's promise for a positive 
solution to all questions of re- 
unification of families. 


Well-Being 


W ASHINGTON. — At the turn 
of the year, President Carter 
will be making two major 
speeches overseas, one in India 
and the other to France. Both, 
according to the White House, 
will touch on "the critical political 
question of our time— what is the 
relevance of the democratic order 
to changing conditions in the 
developed and developing world?” 
The same question obviously 
could be asked about Communism 
and Socialism and every other 
•‘ism." New years have a way of 
raising such troubling questions, 
and the Chairman of the National 
Security Council, Zbigniew Brze- 
«insid defined the theme of 
Carter's tour with even more chal- 
lenging questions: "Does democ- 
racy have a future?" he asked. 
"Does it have a relevance? Wha k 
should be its role;,.?'' 

Obviously- Carter thinks democ- 
racy does have a future in the 
world or. in this pause between 
the holidays and his State of the 
Union Message, he would have 
been concentrating on the short- 
comings of democracy in-toe un- 
derdeveloped and overdeveloped 
areas of the United States. 

But Carter Is part missionary 
and part politician, and while 
his hosts will probably be more 
interested in American money 
than in American Ideals, there 
is something to be said for his 
trip, and for his restless yearn 
togs. 

In most of the world in the 
last quarter of the 20th century, 
democracy has not proved to be 
th« popular political model fore- 
seen by the philosophers of the 
19th. The remnants of the old 
empires have chosen instead 
varying -experiments with author- 
itarian rule. But in the Western 
Hemisphere, to Europe, Israel, 
Japan, Australia. New Zealand, 
and some parts of Southeast Asia, 
the democratic ideal, while In 
trouble, is still very much alive. 

Carter's view' is that this ideal 
needs to be nourished, and if It 
Is to be encouraged, why nnt by 
the President of the most in- 
fluential democratic nation at the 
most hopeful time of the year? 
One understands why he went 
first to Poland. Nobody who 
waded through the rubble of 
Warsaw at toe end of the last 
world war and has seen the res- 
toration of the old ghettos, 
churches, and palaces in that 
city can fall to believe in the 
enduring power of memory, reli- 
gion, and personal freedom. 

Likewise, nobody who has look- 
ed at the alaimtog rate of human 
fertility in the world today and 
the even more alarming level of 
human complacency about the 
growth of the human family, con 
fall to wonder how peace and 
security are to he maintained. 

The President probably will net 
come back with any tangible 
triumphs— any President who 
takes on such a journey these 
days needs a few billions to petty 
cash — but the intangibles could 
be Important in areas where Ideals 
and politics are in dispute and 
still to precarious balance. 

Carter is clearly not going to 
Interfere in the Internal politics 
of these countries, but his pres- 
ence In India is obviously In- 
tended to encourage the restora- 
tion of individual freedom and 
responsibility in that vast nation, 
and It is a fair assumption that 
he is not going to France to em- 
barrass President Giscard dT&- 
taing and help promote Mitterrand 
in the French spring elections. 

If Z understand his approach 
to politics at home and diplomacy 
abroad, he is trying to deal with 
the conflicts, changes and am- 
biguities of modem life to a man- 
ner somewhat different from that 
of his recent predecessors to toe 
White House. Lyndon Johnson 
said to his opponents, “Come let 
us reason together," and then 
skulled them with a two-by-four 
if they did not go along. But 
Carter really believes that reason 
can prevail and is trying to prove 
it. 

nils position worries a lot of 
people here who fear he may 
straddle toe middle line and be. 
hit front and rear. But as he 
explained to the television re- 
porters before he left Washington, 
that’s the way he is: He does 
not believe to big-shot presidents 
or that" leadership means domina- 
tion at home or control abroad. 
Also, down in toe pit of politics 


in Washington, Carter has some 
serious problems ahead in 1978, 
which his new year Journey may 
ease. He still has about 7 million 
unemployed Americans, which be 
called a “disgrace'' during the 
election campaign, a huge budget 
deficit, a staggering tra de d eficit, 
and rising pressure from big 
labor and some sections of big 
business far protection against 
foreign imparts. 

The US. steel Industry, the 
shoe industry, the television In- 
dustry and toe textile Industry 
are all howling far tariffs or 
quotas that would preserve profits 
and jobs. With a congressional 
election coming up, Carter “is 
trying to sustain the principle of 
fine or at least fair world trade 
without losing toe support of the 
labor leaders and toe blacks, who 
normally support the Democratic 


party in the big cities and the 
states with the most votes. 

Thus he not only is trying to 
prove abroad that narrow nation- 
alistic policies, indifferent to the 
rest of toe world, win lead to 
insecurity and even chaos, but by 
dramatizing toe interdependence 
of TmtktnR, he is also hoping to 
hold back toe rising tide of pro- 
tectionism to toe United States. 

Besides, after more than a 
decade of confusion, war, cor- 
ruption, s-wrf cynicism in tH ft 
politics of the nation. Carter is 
trying to restore a sense of con- 
fidence to toe nation’s ideals 
among his own people and those 
overseas, fix short, he is calling 
far some new year resolutions 
here and elsewhere, and even in 
this armor-plated world, resolu- 
tions are not necessarily a bad 
idea, even If they are not kept. 


Not Free 

But 977 years after the corona- 
tion of St. Stephen, the United 
States will present the crow n to 
the Communist authorities, which 
represent a government that is 
no mare free than it is democrat- 
ic or sovereign. On Friday, a 
large UjS. delegation, probably 
headed by Secretary of State 
Cyrus Vance, will return the 
crown, the scepter and other 
jewels to toe Hungarian govern- 
ment. The ceremonies will last 
two days and win coincide with 
the end of President Carter's cur- 
rent trip. 

Washington has decided to take 
a step that is not urimriiTinnaly 
approved to the United states. 
In Eastern Europe or to Hungary 
itself. 

But Washington has its rea- 


FUrthennore, while Hungary is 
not a democracy— far from it— it 

does enjoy a certain level of ma- 
terial and human well-being; it 
has no political prisoners and 
almost no political repression. 
Certainly, many still remember 
toe Soviet intervention of 1956, 
and there is still neither a politi- 
cal opposition nor a free press. 
But the fact remains that 35 In- 
tellectuals who a few months ago 
publicly supported Plague's char- 
ter 77 human rights declaration 
have not been persecuted. Hun- 
garian authorities have just 
'honored "far deserving acts to 
favor of Socialist Hungary" Ban- 
dor Harasztf. 60, who was a 
minister of toe Nagy government 
to 1956 and who was condemned 
to eight years in prison in 1958 
as ”a leading force of toe counter- 
revolution.*' 


Memories: IX — Clouds Ahead 


By C.L. Sulzberger 


"OARIS. — Few governments in 
today's complex world even 
pretend to honor Jefferson's prin- 
ciples: "The care of human life 
and happiness, and not their 
destruction, is the first and only 
legitimate object of good govern- 
ment," and That government is 
best which governs least.” 

In the so-called “West" (which 
paradoxically includes Japan, Aus- 
tralia and New Zealand) there 
Is still striking political contrast 
with controls to a gradually 
diverging Communist Woo; also 
with that loose agglomeration of 
mostly destitute nations balled 
the Third World. 

More than a century before 
either America or Russia even, 
approached superpower status, 
Alexis de TocquevUle wrote: The 
Anglo-American relies upon per- 
sonal interest to accomplish his 
ends, and gives free scope to toe 
ungnlded strength and 


sense of the people; the Sarafan 
centers all the authority of soci- 
ety to ft stogie atm. 

“The pri n ci p al instrument of 
toe former is freedom; of toe 
latter, servitude. Their starting 
point Is different, and their 
courses are not toe same; yet 
each at them, seems marked exit 
by toe will of heaven to sway 
the destinies of half toe globe.” 

NATO, toe alliance without 
which there might be little free- 
dom left, Is a curious monument 
to toe gradual dwindling of tiw 
West No less than nine of Its 
15 members were imperial powers 
a century or less ago: Britain, 
France,. Germany, Italy, Portu- 


gal, Tuflgimn, Hbllaat Denmark 
and Turkey. 

But as political and economic 
balances began to change, the 
military balance followed suit; 
and today it is only because of 
UJS. armed strength that any 
global equDitolum still exists. 
Even . France that 

American troops stay to Europe 
a lt hough it no longer shares the 
bills. 

Inflation steadily reduces toe 
real level of NATO defense ex- 
penditures. Furthermore, to in- 
tramural competition to boost 
their bank balances, many shies 
sell to the Russians advanced 
technology— and lend it the 
money to boy these goodies: 
what Lento foresaw as competing 
“to sett us toe rope with, which 
to hang them.” 

The decisive future events wifi 
probably, however, he concocted 
in the wobbly Third. World. Al- 
ready Arab oil-bearing states have 
a pronounced influence on inter- 
national events. It is odd to 
recall that Egypt to 19*5 was used 
by toe British to create toe Arab 
League Bod divert Egyptian atten- 
tions safely nartomstwant— to 
order to leave Sudan alone— for 
Britain. 

Now, of course, the Industrial 
"West” remains continually un- 
der the menace ' of energy short- 
ages which can, in toe short 
ran, be avoided only by placating 
the Gulf-Red Sea tends. Bat 
other terrifying problems also lie 
behind that screen of unreality 
we an often use to obscure the 
facts of life. 

Year after year milhons of 


Letters 


Indonesia ‘Release 9 


On Dec. 22, you published a 
photograph of Indonesian political 
Prisoners taking toe oath of alle- 
giance to north Sumatra as “part 
of the 10,000 . . . who were re- 
leased by order of President Su- 
harto." You could also have re- 
ported that besides taking thi« 
oath, they had to denounce their 
past ideology and condone the 
government's past treatment id 

t.hpm 

It should also be pointed out 
that while symbolically “releas- 
ing” prisoners in wall publicized 
ceremonies, the Indonesian gov- 
ernment ha* made preparations 
/or most of these prisoners to be 
transferred to labor camps. No 
fewer than. 16 camps have been 
set up recently for this specific 
purpose. 

The Indonesian authorities state 
that only those who fall to iTrirf 
employment within six months 
will be transferred to the camps, 
but they also stipulate that “re- 
leased" prisoners will spend the . 
first six fhonths under home de- 
tention. How can they be expect- 
ed to find Jobs? 

Fears over how their human 
rights record could jeopardize for- 
eign aid programs have certainly 
been a major reason why. Indo- 
nesia Is now t r yin g to project a 
differ ent image. As you reported 
(TBT, Dec. 19), has 

been designated as “troublesome” 
on h um a n rights to relation, to 


UJ3. food aid authorizations and 
was forced to give assurances that 
the aid would go to “needy peo- 
ple.” Delays in food aid would 
have been serious, as Indonesia 
has had to plan for imports of 
L6 million tana of rice in the five 
months up to March . 1976. 

But behind the image of “re- 
leasing 10,000" stands the reality 
of a bleak future which many of 
those 10,000 people will face as they 
enter the camps set up for them. 

CARMEL BDDIARDJO. 

London. 


Pern’s Finances 


people to rfi gkmt corners die of 
Partly this is because 
id the difficulty of transporting 
and storing needed food, much 
less paying for it. Partly It is 
because of political or religious 
reasons. 

With reference to the former, 
Russia, once a heavy grain ex- 
porter, Imports vast ' amounts 
nowadays because it is dogmati- 
cally wedded to an. unworkable 
agricultural system. With refer- 
ence to the latter, I remember 
ooptanpiating to cow-filled, hun- 
gry Calcutta that Hindus cannot 
kill or eat cattle and yet, with 
mere than 200 milhon head, they 
possess toe largest bovine popu- 
lation. in the world— grating un- 
concer n ed amid human starva- 
tion. 

Growing Gap 
Other emerging problems are 
not yet adequately discerned. 
Consider toe growing intellectual 
gap between, for example, the 
United States and France on one 
hand, Uganda and Burundi on 
the other. Bow can one imagine 
bac k ward tends help in g them- 
selves effectively when each day 
they become relatively even more 
backward? 

Yet advanced! nations have done 
nothing impressive about freez- 
ing world population levels or 
developing huge new food re- 
sources — for example, by fanning 
the sea. 

The United States has learned 
it can neither escape the politi- 
cal world through isolation nor 
“save” It by imposing its own 
particularized doctrines. We see 
mare end mare weak lands 
seizing the initiative on their 
own— ike Sadat in Egypt, Ian 
Smith in Rhodesia, King Hassan 
(aided by France) to Zaire. 

As the wealthiest, most indus- 
trialized country (If not the most 
efficient) , we cannot dodge our 
moral responsibilities to help the 
economic and human globe with 
generosity and new ideas. Yet 
we cannot undertake too much 
alone. 

In this realm we must offer 
far mote technical guidance to 
underdeveloped poor nations ac- 
companied by far more urging 
to underdeveloped rich nations 
— that they should also take 
initiatives, but of a charitahle 
sort- Same men. after all. are 
brothers; the more the merrier. 


It also may be assumed that 
the return of the crown — an evi- 
dently religious symbol— would 
■not take place without the tacit 
approval of the Vatican. Last 
Jtme,. Mr. Kadar visited the 
Pope, who expressed optimism 
regarding future relations be- 
tween the Vatican and Budapest. 
Nothing was more indicative of 
the present state of relations 
between the Vatican and Hungary 
—where three-quarters of the 10 

miniom inhabitants are Catholics — 

than the unreparted presence of 
Mrs. Kadar, toe wife of the Com- 
munist party leader, at the 80th 
birthday mass tear Pope Paul 
Also indicating the regime's 
attitude toward religion is the 
fact that Hungary is the only 
Communist country where the 
evangelist BDly Graham has been 
able to preach — without restric- 
tions. 

Many still oppose the return of 
the crown to 'fe government that 
does not deserve it" But Wash- 
ington’s stand is dear: The crown 
Is a symbol of a nation's history, 
of its rank am mg the nations of 
toe West and of Christianity. 

AocesaftJe to the public (that 
was one of the conditions for its 
return), the crown will recall this 
past and all toe tradition linked 
to it. Looked up in Fart Knox, 
the crown would cooler or later 
become merely a relic of toe past, 
living only in the memories of an 
ever emaller number of historians. 

Furthermore, the return of toe 
crown cannot but gain goodwill 
for the United States. The peo- 
ple of Hungary-proud of its his- 
toay— 1 will long be grateful to the 
United States. 


New Attitude 


In a larger context, the UjS. 
gesture is another indication that 
the attitude of this edmlnlstra- 
tfon toward Stestern Europe ir 
different from that of its pro-/ 
decessor. This "magnanimous- 
gesture" by Washington Is a con 
Ytadng demonstration cf vrba 
Zbigniew BraeztoshL calls “polltt 
oaf polycenfrism,” which meai- , 
that ■Eastern European naUor 
must be treated according to the; 
distinct national characteristics.' 

Basica lly. Washington wants tc 
mate ft dear toot it rejects toe 
“Brezhnev doctrine.” The return 
of toe Grown of St. Stephen is 
clear proof that although toe 
dominant position of toe Soviet 
Union Is unquestioned in Eastern 
Europe, the United States can 
have— through a pendent and se- 
lective policy— ample room for ef- 
ficient maneuvering: in toe area. 

Thus It cannot be a coincidence 
that the return of the Crown at 
Sb. Stephen to Budapest will take 
place Just a few days alter Mr. 
Carter's visit to PokxsL Those 
two countries are the most pro- 
foundly Christian 
and “Western" countries of the 
Eastern bloc. The Foies and Hun- 
garians are two peoples who have 
succeeded in maintaining, through 
30 years of indoctrination, their 
own identity and their own per- 
sonality. Despite the tribulations 
suffered at toe bands of the So- 
viet Union, they are toe two least 
masked by “Sovietism." 


With reference to toe XBT ar- 
ticle of Dec. 19, “Pan Exhausts 
Its Reserves as Debt Soars." by 
Juan de Onis, I would like to 
call your attention to the com- 
munique issued by toe UjS. Trea- 
sury Department denying that the 
Peruvian government has request- 
ed fipm It financial aid of S100 
minion, as stated In the above- 
mentioned article. The commu- 
nique also states that the short- 
term financial needs of Peru do 
not call for s u pport from, the U.S. 
Treasury Department* 

On the other hand, the com- 
munique recognizes that the 
Peruvian government reaffirmed 
Its Arm decision to fulfill Its 
ffrnnrmbri obligations in due time. 

JUAN M. BAKUZA, 
Peruvian Ambassador to France. 
Paris. 
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THE ART AfARKET- 


The Glamorous Aura 
Of Great Gollections 


VIENNA, Dec. 30 (Reuters).— 
A Vienna doctor, with some help 
from a engineer, has 

developed an artificial knee, 
which. specialists claim 
could launch a revolution In 
geriatric and accident repair 
surgery. 

Dr. Alfred Menschik, of the 
Lorenz Boehler Accident Hos- 
pital, has already successfully Im- 
planted! three of the new joints 
this year. He said they are the 
first to conform to the leg's bone 
and muscle structure and ac- 
curately simulate the knee's 
natural movements. 

His patients, elderly arthritis 
sufferers, are able to get about 
without the jerky mechanical 
movements of conventional “met- 
al knees” and without the ef- 
fort and pain often suffered. 

Tremendous Exertion 

The theory behind Dr. Men- 
schik's knee is the result of more 
than five years of research, after 
he became convinced that the 
dozen or so (Afferent types of 
joints available were inadequate 
for the job they were supposed 
to do. - *• - . ' ” 

For the patients, tremendous 
exertion was needed to get up 
from a chair. A short stroll 
would result in aching muscles. 
Often joints loosened in their 
bored-out sockets, causing agony. 

Dr. Menschifc said he has solv- 
ed all these problems with a 
simple-looking mec h a n ism made 
from non -corrosive chro mium , 
nickel and cobalt, it costs about 
6,000 schillings I $375) to manu- 
facture and is fitted in a 45- 
minute operation. 

Its conception began when the 
surgeon first looked at the 
scientific principles on which the 
conventional joints were based. 
He found a labyrinth ? f un- 
certainty and presumption. 

Mathematical Laws 

Repeated attempts to define 
the mathematical laws governing 
the movement of the knee had 
failed, he said. 

A major reference work produc- 
ed in 1973 concluded that Umb 
movements stood outside stan- 
dard physical laws and somehow 
adhered to mysterious “natural” 
principles. 

Finding this hard to accept. 


P. J. Moriarty Is Dead ; 
N.Y.C. Restaurateur 

NEW YORK. Dec. 30 iNYT»- 
— P.J. Moriarty, 68, the restau- 
rateur who served steaks, chops 
and generous helpings of Irish 
charm to reporters, theater 
people, television celebrities and 
ether patrons for nearly 30 years 
at as many as four Manhattan 
saloons called "PJ. Moriarty's" 
died of cancer yesterday. 

Mr. Moriarfiy arrived in New 
York from Ireland In 1929. He 
opened his first restaurant in 
1948. it became a haunt for 
newsmen, theater people and 
•etevteian celebrities. 
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Untied Press International. 

HAPPY OLD MAN — Massa, reportedly the world's 
oldest captive gorilla, celebrates his 47 th birthday 
by taking a large bite from a cake in his Philadel- 
phia zoo cage. Massa has lived at the zoo for 42 years. 


After 5 Years'* Research 

Vienna Doctor Implants . Knee 
Created With Engineer's Aid 


Dr. Menechik started his analysts 
from scratch. He made his first 
breakthrough when he dis- 
covered! the knee was not, as has 
been assumed, a kind of 
sophisticated hinge, but embodied 
a “mobile axis.'' 

This meant that on standing 
up the center of pressure and 
pivot at movement shifted gradu- 
ally frem the front to the back 
of the joint. 

Convention of Replacement 

This, he said, was the reason 
conventional replacement joints 
loosened and were often painful 
—as the patient stood up the 
rigid “hinge” pressed out back- 
ward, sometimes even splitting 
the surrounding bones. 

Further . analysis of muscle , 
tendon and cartilage movement 
convinced Dr. Menschik he was 
going to need a precision instru- 
ment to Imitate the complex 
machinery provided by nature. 
He called in Peter Buchner, a 
mechanical engineer at Vienna's 
Technical University. . 

Mr. Buchner was . astounded 
that In the days of heart trans- 
plants and laser surgery so much 
ignorance surrounded the prin- 
ciples of limb movement: 

“The first problem was that 
there was just no proper method 
of measuring bones and muscles, 
let atone the energy expended in 
movement, so W© had to work 
something out," Mr. Buchner said. 

‘Steering Mechanism' 

Together the two men devised 
a system to map out the move- 
ment of the axis in walking and 
standing up. and the part play- 
ed by the knee'© "steering mech- 
anism”— two croesed-over tendons 
which, they found, remained in 
a fixed geometric relationship to 
each other as the knee was bent. 

Bones and muscles were struc- 
tured so as to afford enormous 
strength with minimal effort at 
the knee, following principles 
similar to those Involved in con- 
struction cranes which lift heavy 
weights with minimal strain. 

The doctor and engineer set 
about developing a Joint which 
embodied the moving axis and 
arc® tendons, permitting natural 
mnsnie movements in bending 1 
and stretching — uomething un- 
thinkable with the hinge joint. 

Their knee also bad the aes- 
thetic advantage of allowing the 
knee cap to be retained, so that 
the leg looked normal. 

Metal Click 

“The only problem we faced 
with the prototype was trying to 
cut out a metal chck every time 
the patient stood up." Mr. Buch- 
ner recalled. 

The new joint does not mean 
the end of their work. Although 
a patient can now bend bis lower 
leg backward and forward natur- 
ally. he stUl cannot twist it from 
tide to side — the kind, of move- 
ment needed on uneven, ground 
or to remain steady if a person 
trips. 

“We're working on that right 
now and. hope to produce a pro- 
totype within & couple of years. 
It will involve a kind of mobile 
axis ban joint, and should give 
the all-round flexibility as 
a real knee,” Dr. Menschik said. 




1MRXS, Dec. 30 ilHTJ.— The 
aura surrounding great' col- 
lections remains the greatest 
glamor-tag that boost the 
price of any wort, of art. That 
fact emerges from the two yearly 
reviews just published by Sotheby 
Parke Beanet end Christie's. 

The first important collection 

in the past season appeared last 
year m November when Robert 
Ga thorn e- Hardy's old m a st f 
drawings were laid on the block 
at Sotheby's in London. The col- 
lection, which was formed over 
a hundred: years by three gen- 
erations, had been exhibited re- 
cently at Colnaghi’s In inwflnn 
and at the Ashmolean Museum 
at Oxford. 

The results were spectacular. 
However grand Michel ang p uy fo 
name may be, no one would have 
ventured to predict tha phenom- 
enal £178^00 made on Nov. 2*4, 
1976, by the study of a male 
torso, 24J5 by 17.5 centimeters, in 
black chalk, zt remains the world 
record for an old master drawing. 

Equally impressive is the price 
of £85,800 paid for a sketch, 14 
by 23.6 centimeters, in pen <*nd 
brown Ink, called “The Holy 
Family With Saints/ 1 by Vittore 
Carpaccio. 

While the attraction of world- 
famous names might account for 
these figures, no such reason can 
be given for some other extra- 
ordinary prices. A study of a 
young boy playing the viola di 
gamba rose to £20,900. The small 
drawing, 23.4 by 16.4 centimeters, 
is attributed to Bartolomeo Cesi 
on the basis of its similarity with 
an angel that may be seen in his 
altarplece painted for the Church 
of San Domenico at Bologna. 

Last March 

A few months later, last March 
29, the glamorising effect could 
be verified in the case of Chinese 
art when toe Malcolm collection 
was auctioned, again at Sotheby’s. 
The collection, focusing on ar- 
chaic bronzes and early pottery, 
was started by Maj. Gen. Sir Neill 
Malcolm and continued after his 
death at the end of World War n 
by his son, DugalcL 

At the great Chinese exhibition, 
held in London at Burlington 
House in 1936, several Maitmim 
objects were star pieces. One of 


By Souren Melikian 

lIHTL — The these was a ritual bronze food 
E great' cd- vessel which ranks among toe key 
tie greatest pieces of Chinese art. Inside, an 
l boost the Inscription records Its execution 
! art. That after the capture of 'toe Sbang 
e two yearly capital by the rising Chou dynas- 
[ by Sotheby ty, dating it to circa 1010 BC. 
irisHe’s. The bronze is & masterpiece, 
it collection which explains, in addition to its 
ppeared test glamor , why it soared to £121,000 
dxen Robert and now *» *e . seen at the 
id master British Museum, 
n the block " But a small silver box, 10 cen- 
iel The col- timeters In diameter, with parcel- 
Formed over gilt designs and made in the 8th 
three gen- century under the Tang dynasty, 
xhlbited re- went up to £28,600, an unexpected 
in London price since It was not in perfect 

an Museum condition. 

More unexpected still was the 
spectacular. Price of £68,200 paid tor a ribbed 
ichelangelo’s black glazed vase from the prov- 
would have tece 01 Hooan. The squat vase, 
he phenom- 88 centimeters high. Illustrates a 
on Nov. 24, well known type of the 11th- 12th 
of a century. Even though it is one 

i timeters in of toe finest specimens on record, 
ns the world lt could have hem considered 
tor drawing, well sold at one third of that 
is the price price. 

l sketch, 14 The spectacular recovery of the 
in pen and Japanese art market, where a 
“The Holy high proportion of top quality 
1 by Vittore ' Chinese oh Jets d'art eventually 
end up, made these prices pos- 
m of world- sU>le - Nevertheless, toe collectors 
account for label undoubtedly helped. 




Primitive Art 

A few months later, on May 9 
and June 21, the rule was proven 
true In yet another area, that of 
primitive art. 

The May sale held at Sotheby’s 
consisted of the collection formed 
by Mr. and Mrs. Morris Pinto, 
American residents of Paris. 
There it was that the world record 
for a work of pre-Columbian art 
was paid— £64,900 for a pale 
greenstone mask from Teotihua- 
can, whose broad dating is given 
as AD 250 to 750. 

Here again, the world record for 
a piece of African wood carving 
was set at £35,200 with a Sennfo 
rhythm pounder shaped as the 
standing figure at a highly 
stylized woman. 

■But this was nothing com- 
pared with toe James Hooper col- 
lection, on June 21, the section 
of the collection covering Maori 
and Hawaiian ait came op at 
Christie’s. Prices bad been very 


high in November, 1976, for toe 
African section. They went 
through toe roof lor the art of 
the Southern Seas. 

A feather cloak, brought 
£154,000. This, the catalogue 
says, was made from the feathers 
of extinct species and presented 
by Hawaii's King KaaiehsmehaTII 
to a foreign official, in 183 L The 
other record price was £68,200 
paid by toe British Museum, for a 
wooden drum, 29.2 centimeters 
Mgfo i, resting cn modem-looking 
human figures. Such drums used 
for beating tkne far hate dances, 
are not uncommon in museums, 
but only three complete pieces, 
xncludjng this one, have carved 
human figure supports. The 
Hooper drum is, moreover, docu- 
mented as far hack as 1841: The 
buyer was, as cue might expect, 
the British Museum. 

Other Fields 

Other examples could be offer- 
ed in other to (LSustrate the 
attraction of great collections. 
They prove how important sub- 
jective ccntidezations can be in 
the art market. For while toe 
pieces mentioned were in a way 
ail so outstanding that one could 
always argue that they justify 
the prices palds, other pieces of 
(Lesser rarity or splendor also 
made prices far above those that 
they would ccmmand in a dif- 
ferent context , 


AROUND THE EUROPEAN GALLERIES- 


Rome 

libero Andreotti 0875-1934), Em- 
poria Floreale, 47 Via delle 
Carozze, Rome, to Jan. 20. 
This sculptor reached his 
peak after the . turn, of the 
century. His grace and charm. 

his deft hawitllnp of the h uman 

especially the female, body are 

imn^nal- TTparin, hands, the 
drapery and clothing are treated 
with a wonderful, witty atten- 
tion to detail and movement, and 
with fresh imaginative Wg l i t i . 
Despite his closeness. to art d£oo 
taste, Andreottl— a locksmith's 
son from toe small Tuscan town 
of Peseta, later successful in 
Florence and Paris— is not man- 
nered. There are echoes of the 
Am erican Eli Nadelman, who 
did his best work in the same 
period, since both tread the very 
fine line between a profound 
and grave universal expression 
and toe merely' timely and 
decorative. Marble reliefs are 
vivacious, bronzes of young 
women playful and serious. The 
charcoal drawings of nudes are 
sensual, but rendered with a 
detached swift brushing of lines. 
Today, sculpture too often makes 
us toinir first of the material lt 
Is made from. Here wa forget 
about marble or bronze or clay. 
The image lives so vividly beyond 
them. 

• * • 

The Great Refused Ones, Folk 
Art of Sardinia, Pughs and 
BasWcata. Photographs of the 
Manufacture of Folk Art and 
Rituals by Oread, Saba, Garefa 
and Spada. Rondarini, 48 
Fiaeza Rondanlni, Rome, 
through Jen. 30. 

The flowers carpeting a street 
at Genaaao near Rome at 
Ascension Day last May were ar- 
ranged to represent a hammer 
and sickle and a corner of 
Picasso's “Guernica" instead of 
the traditional ruotifa banded 
down from pagan times. Rugs 
woven an the old looms in toe 
A Knead Mountains now bear 
patterns from the Orient. Most 
of the folk art in Italy, which 
until recently was so very rich 
in it, is also languishing be- 
cause craftsmen are left without 
apprentices. This exhibition takes 
a stand against the trend. Not 
only the artifacts themselves 
are exhibited, but bow they are 
used and made is explained in 
lively and penetrating documen- 
tary photographs. Folk art 
nourishes all art— cubism, the 
faoves, Stravinsky and Ives 
could not have been what they 
were without it. 

* * * 

Consagra, Graphics, L'Arco, 33 
Via Mario Pe’ Fieri, Rome, 
Drawings, H Disegno, 12 Via 
Della Dogana Vecchifl, both 
through Jan. 15. 

This well-known abstract sculp- 
tor always works frontally. 
Masses of small elements, like toe 
leaves of a tree or the whorls in 
a cloud, are held together In a 
flat rounded shape which is slit-, 
ted, punched through and coo-' 
nected to crucial places. How 
he arrived at bis way of dis- 
pensing with volume, not work- 
ing in the round like most sculp- 
tors but using a painter* ap- 
proach, -is shown lucidly to these 
twin exhibitions. In toe first, 
his etchings, among them some 
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Andreotti’s 19Z1 plaster entitled "The Peach/ 


early figurative ones, play up 
sequences of calligraphic marks 
slowly getting denser and devel- 
oping into a consistent imagery. 
In the second, work projects and 
other drawings further Illustrate 
•his methods. 

• * * 

Hlenbob, Qabbiano, 51 Via Della 

Frezza, Rome, through Jan. 16. 

Kleaholz has come a long way 
fr om his mors sensational as- 
semblages or tableaux like “The 
Beanery,” an entire old Los An- 
geles bar and its clients, and 
“Five-Card Stud,” about the 
emasculation of a Negro. - He us- 
ed humans somewhat the way 
Duane Hanson does, like dum- 
mies to a wax cabinet, less subtly 
than Segal’s replicas of people 
made of swaths of white plaster. 
Now living in Berlin and a regular 
customer at the Charlottehburg 
flea market, he tries to evoke a 
specific atmosphere without the 

direct representation of humans. 
With bought or found contriv- 
ances, it seem he would like to 
give an idea of the eerie reridue 
of Nazism. Elaborate construc- 
tions are the framework for se- 
ries of little black radio sets call- 
ed “Vottsempfanger” (people’s 
receivers), which Kienbolz main- 
tains were the first mechanical 
propaganda devices even— though 
Mussolini used the radio as mass 
media long before Goebbels. The 
encasing contraptions are All 
gray, cumbersome and funky. 
T.ifcm racks in butcher shops, 
scaffolds, elements lor strange 


Scrubwomen Lose Bid 
For Upright Work 

D ONCAS TER, England, Dec. 
30 (DPT). — Scrubwomen who 
work for the local government 
have that «*-taaning floors on 
their knees is "undignified and 
unnecessary” and their - union 
wants some changes made. The 
request was rejected. 

“We have been given profes- 
sional advice that the old way 
is the most hygienic and 
achieves the highest standard of 
cleanlines,” Gordon Cromfcon of 
the Town Council said yester- 
day. 


power stations, they try very hard 
to look like cunning ominous 
instruments of violence and. tor- 
ture — but manage only to appear 
like the forlorn antique flotsam, 
nostalgic leftovers from another 
era, which they actually are. 

• * * 

WQhelm von Gloden <1858-1931) 
Photographs. Perron fee. 26 Tor 
MUllna, Rome, through Janu- 
ary. 

Young nude men in poses of 
the antique against a Mediter- 
ranean landscape— somewhat as 
in Alma Tademas oils— were pho- 
tographed by a German baron, 
who was a painter. Their open, 
wild faces are even more striking 
than their defenseless, sometimes 
workworn, bodies. The baron lov- 
ed them and their background 
and what he saw as the pagan in 
them. Today, the viewer wonders 
about the poverty and ignorance 
which drove these Sicilian fish- 
ermen and laborers to expose 
themselves in such a way against 
their own rigid customs. Suffer- 
ing and patience emanates from 
these still young people. Von 
GUden went to Taormina to 'be 
cured of tuberculosis and learned 
photography. He was Immediate- 
ly successful in Germany. Later, 
Impoverished, he used his skill 
to make picture postcards of Si- 
cilians, Milch are now qcfltte 
rare. His negatives— 1 7,000 of them 
on glass plates— were confiscated 
by toe Fascists as pornographic 
material. As a result of ensuing 
trials arid their being presented 
as evidence, most of them were 
lost or broken. 

* * * 

Brier Warden, Spouse, 21 Qmt- 
tro Pentane, Rome, through 
Jan. 15. 

M&rden, honored with a show- 
ing at New York’s Guggenheim 
Museum in 1975 and still quite 
young, is one of toe leading in- 
ternational minima) painters. 
Here each work consists of three 
rectangular panels, two painted 
ox-blood red flanking one of slate 
gray, or two slate-gray canvases 
tightly hung on either side >of a 
dead white. These threesomes 
are enigmatic or opaque at best, 
bland at worst. , 

—EDITH SCHLOSS. 


Paris 

Feminie 77, ttoeoso. 9 Place Rn- 

tenoy, Paris 7, to Jan. 8. 

"I have never stopped assert- 
ing that Z do not believe in a 
specifically art,” writes 

Dany Bloch to her preface to 
the catalogue of a show devoted 
to some 200 artiste— faoiudteg a 
few men. One might wonder then 
what purpose is served try an 
devoted .essentially to 
women artiste. Dany Bloch an- 
swers that by oisenvtng that 
“worthwhile work by women is 
often o st racized by exhibition 
organizers." Chances ere that she 
knows what she Is tearing about* 
abase toe works Cm- a' m u seu m 
herself. There is no doubt that 
In Parts alone there are a good 
number of excellent artiste who 
are women. One sees tbdr werk 
in galleries and tt seems obvious 
that gender bus nothing to do 
wdth quality. TWamtalB 77” agoiws 
each artist one work, which la 
something of a handicap when It 
comes to appraising artists indi- 
vidually. There is a fair amount 
of junk, but strong weeks do not 
i wgw fl t either Cram being display- 
ed (to a haphazard way and 
among bad company. Eva Aep- 
pli‘5 life-sized dolls, for instance, 
can be grim and Impressive when 
seen In numbers in the Zo tee 
gallery, a tingle doU, however, 
with the painting that serves as 
its setting, Shoved up ag a m o t a 
mahogany panel, creates no mood 
at aH. One emerges feettng that 
the cause of art and of women 
in curt might be better served by 
showing only ID or 20 artiste in 
some depth, and by spending 
some money to neutralize the 
UlnesoD architecture, which was 
not conceived m a setting for 
art shows. 


Leg Ballets Russes de DiaghJlev, 
Centre Culture! du Marais, 28 
Rue dee Francs - Bourgeois, 
Pads S, to March. 17. 

This ttttte cuttural center in 
toe Marais bos done a remerit- 
ebUe job of assembling costumes, 
drawings, designs, scores and 
memorabilia, of the Diagbileff 
baDtets and presenttog them. In «m 
intriguing and coherent way. 
Costumes for a given bahet— ,r Le 
Sucre du Briatemgs,” “Daphuis 
and Ghlo£T etc.— ere presented 
along with other riooumitots (the 
score for “Daphnis,” for inptaacei 
In a room where a recording of 
the mode is played uninterrupt- 
edly, mostly dn stereo. Bakst, Bal- 
ia, Berani, Braque. GhggiaJl, Chi- 
na?, Cocteau, Sonia DetaUDsy, 
Derate, Mas Ernst,' Maltese; Pi- 
casso, Rodea ere some of toe 
artiste who cont ri buted sets 
and/or costumes and who are 
represented. Nijinsky is well doc- 
umented, too. 

—MICHAEL GIBSON. 


AUTHORS WANTED 
By N.Y. PUBLISHER 

M*k. publisher Becks Mnmripti 

of tu types: fiction, non-rteUon, poetry. 
oehainrtr mad rePcfens. wen*, eie. Sew 
sailnn vekoaML Send fop free booklet; 
B-3 VANTAGE Pre» BWWS4 St- New 
Turk. N.£- UNI, C.SJL 


TMEATEII IX I.OM>Q\ 

Evaluating the Plays 
Of the Past Season 

By John Walker 

T ONDON. Dec, 30 tlHTl .—With formed by intelligence and I 
" Scrooge la "A Christmas sion. 


A pre-Colombian greenstone mask (circa AD 250-750) 
which made £64,900 at London auction held in May. 


Zt is these great collecti ons that 
help build up toe strength of a 
market By focusing publicity 
and the attention of collectors, 
influential Institutions, etc- they 
Induce buyers to send their goods 
to one market rather than 
another. Conversely, toe owners 
of glamorous collections turn to 
gtaznorous markets. The prefer- 
ence given to London by the Pin- 
tos is one of the most severe de- 
feats undergone by the French 
market since 1974, when the Vever 
collection of Japanese prints— a 
French coflection— went to Lon- 
don, not Faria. 

The Pintos' choice was not nec- 
essarily toe only conceivable one. 
The latest sale of primitive art, 
conducted on Dec. 8 and 5, by 
Guy Loudmer in Paris, bam shown 
that Paris can do as well if not 
better tifom London in that field. 
But what matters in toe art mar- 
ket even more than on the stock 
exchange is what people beUeve. 

So far the number of collections 
of fatenuUtePta mag nitude auc- 
tioned In Tmntton shows that thw 
Fails auctioneers have a lot of 
uphill work to do if they are to 
reverse the current bias towards 

TwiAw 

Art at Auction: The Year at 
Sotoeby Parke Bernet, 1976-1977, 
512 pages, £1250. 

Christie's Review of the Sea- 
son 1977, 520 pages. £1250. 


Carol," Charles Dickens created a 
theater critic manqug, toe epit- 
ome of the sort of reviewer that 
the belligerent John Osborne would 
love to chastise, the type of per- 
son who carries his own low 
temperature with him Into toe 
stalls, is miserly with praise, yet, 
when shown a hint of bliss mix- 
ed with a threat of personal 
damnation, overreacts with a posi- 
tive excess of goodwill. 

But even. Scrooge at his most 
beneficent might bleixch at the 
Young Vic's version of “A Christ- 
mas Carol." t . aiding the resources 
for spectacle, director Paul Mar- 
cus sometimes effectively trusts 
to Dickens’s own exuberant de- 
scriptions to set the scene, but 
as often resorts to clumsy and 
unimaginative staging The ghosts 
of Christmas past, present and 
yet to come are exceeded in 
tameness only by Marley's ghost. 
And although the story gradually 
works Its nostalgic effect, it is not 
aided by Terence Frisby's Scrooge, 
which, although engagingly per- 
formed, is not -only young and 
sprightly but charming through- 
out. 

I remain haunted, at the end 
of this year, by the ghost of 
theater post, whom I Imagine to 
be a diminutive figure, a dwarf 
in giant's clothing discovered, un- 
der toe maddening flicker of 
strobe lighting and to the inap- 
propriate sound of rock music, 
sitting an a pile of tattered 
scripts for plays with no more 
than four actors and, at most, 
we set. 

The ghost would no doubt point 
out that, apart from Shakespeare, 
the year's most popular play- 
wright would seem to be George 
Bernard Shaw, who has two plays 
—“Man and Superman” at the 
Savoy and “The Apple Cart" at 
the Phoenix— still running in 
London and had another two suc- 
cessfully revived. And only one 
of them— "St. Joan." with Eileen 
A tkins doing herself and the role 
more than justice— was among his 
best or most effective worts. 

Two Plays 

I would give thanks for two 
good new plays that enhanced the 
West End. Hugh Whiteman's 
“Stevie" was a delightful celebra- 
tion of Stevie smith, an wngHsh 
eccentric and quirky, wholly orig- 
inal poet, which was also marked 
by fine acting from Glenda Jack- 
son in the title role and from 
Mona Washboume as her in- 
domitable aunt, passing from 
strength to wry frailly and old 
age. And, still running at the 
Queen's Theatre, Alan Bennett's 
"The Old Country" is a superbly 
written study of treachery, with 
Alec Guinness at bis most subtle 
as an upper-class British traitor 
exiled in Russia. 

The ghost would probably pre- 
fer to remember more crepuscular 
matters, such as the many graves 
in that crowded cemetery where 
lie the relics of the British musi- 
cal, decayed even before they 
were quickly buried: “Fixe Angel," 
“Lionel,” “Shoot Up at Elbow 
Creek," “Dean" and “Maggie" 
among them. 

But 1 warmed myself at the 
fires provided by two theaters 
—toe Royal Shakespeare Com- 
pany and the Hampstead Theatre 
dub. Trevor Nunn, toe RSCTs 
director, has gathered -around him 
a company of splendidly individ- 
ual actors and directors capable 
of working not only in the large 
auditorium of the Aldwych but 
in the Intense and Intimate at- 
mosphere of toe small studio, the 
Warehouse. 

Ian McKellen and Judi Dench 
were encouraged to take risks 
that resulted in electrifying per- 
formances in a spare and tre- 
mendous production erf “Macbeth." 
Apart from his harsh Macbeth, 
McKellen, in a year of sustained 
brilliance, was also a boyish 
Romeo, a conscience-stricken cap- 
italist in Ibsen's "Pillars of the 
Community” and a hilarious 
quick-change artist in “The Al- 
chemist," performances all in- 


formed by intelligence and pas- 
sion. 

Miss Dench, too. whs wltLy in 
“Much Ado About Nothing" and 
wonderfully funny in the RSC'5 
marvelous musical version of 
"The Comedy of Errors." It was 
toe sort of versatility only match- 
ed by Donald Sinden, who, after 
a triumphant Lear and an excel- 
lent Benedick with the RSC, 
went off to provide comic delight 
in a bad West End farce, “Close 
Your Eyes and Think of 
England." 

At the Warehouse, there was 





Judi Dench as Lady Macbeth 


a notable revival of Edward 
Bond's "Bingo,'' which, oy 
dramatizing toe predicament of a 
despairing Shakespeare in his 
retirement, examined toe re- 
sponsibility of toe artist to his 
society. 

At Hampstead, artistic director 
Michael Rudman turned up 
some fascinating new plays. In- 
cluding toe Russian "A Night 
on Mount Fuji," Preston Jones's 
“Last Meeting of the Knights of 
the White Magnolia," which 
made one impatient to see toe 
other plays In this trilogy of 
life in a Texas backwater, and 
Bernard Pome ranee's flawed but 
vital “Elephant Man," about a 
Victorian freak. 

Theater was pronounced as 
dead as Worley by younger 
playwrights who, when not 
anticipating a Fascist takeover 
of Britain, suggested that, in an 
.Ideal state, it would be one of 
those institutions that withered 
away. But, like Marley's ghost, 
it wont lie down and. next year 
perhaps, it may provide mori 
visitations that raise the spirits. 


THE PERFUME 
OF PARIS 

?94 Roe de Rrrofi, Peris Ier, 
42 Avenue Kleber, Paris- 1 fie. 



You can find if in their “Boutiques 
Prestige" in the best hotels of 
Paris like: 

MERIDIEM HOTEL; 

SHERATON HOTEL; 

PLM ST -JACQUES HOTEL; 
SOFfTEL; ’ 

SUFFREN LA TOUR. 


ART EXHIBITIONS 


PABIS 

WALLY FINDLAY 

Galleries International 

Hwyotfc - Chicago - pain teach 
hemty MBs - pans 

exhibition 

JEAN-PIERRE 

CASSIGNEUL 

recent paintings 
impression nists, 

(MeMmprewkmnhte 

2, avenue matignon 

T*L 908.70.74 

man. thru, sat IO a.m. - 7 p>m. 

Wally Findlay > George V 

HOtel George V - 723JHLO0 
FABIEN - GANTNER 
MICHEL- HENRY 
NOVOA - SEBIRE 
31, by. George V - Paris 8" 

(Sally - IO M.m. t S pjn, 
.uinday - 7 cum. - a n.m. 


LONDON 

MARLBOROUGH 

fi Albemarle St„ W.l. 

FRANCIS BACON & 
FRANK AUERBACH 

RECENT WORK 
l Dec -22 Jan., 78 
Mon.-Fri. 10-530. Sat. 10-12:30. 


ALWIN GALLERY 

9-19 Grafted St. Bold St H W.l. 
01-499 0314. 

London's Leading 
Sculpture Gallery 


—TRIBUNE READERS ARE- 
UP ON THE WORLD OF 
ARTS AND ANTIQUES 

To reach Tribune readers 
with an advertisement in 
"Art Exhibitions" or “Auction 
Seles." please contact- 
Fran q oise CLEMENT, 

181 Avenue Charles-de-GaulIe, 
92200 NeniUy-sur-Selnr. 
TeL; 747-12-65. 

Telex: 612832. 
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6% 

7% 

Bft 


6% 

7ft 
... Bft 
B7% 89 +2 
13ft 13ft- ft 
18 31ft 31% 3lft+ ft 
52 3ft 3ft 3ft— ft 


Or os 

— 1977 - stooi Sis. 3 p.m. Prey. 

High. Low OJv In 3 I'm. P/E 100s. HIM Low Quot. Close 


7ft 3ft AreiicEnt 
6ft 2ft Arfttnr 
120 112 ArlPpf 10JO 
12 Bft Arte B st .» 
3AVb 28% ArkLGs 2 
4ft 2% ArianRly 
Bft 4ft Armada 
32ft 22ft Armco UO 
30ft 26% Ann pf 2.10 
27% 16ft ArmstCk 1 
34% 21 Ar-fflRu UO 
22% 17% AroCorp lb 
22% 14ft Arvln 1 
35% 26% Arvln pf 2 
23ft 13 Asarco 50 
37ft 29 Ash 1011 2 

Uft 12ft AthKme AO 
3ft 1ft AticoMtg 
620.11 a 1 22 ft 24ft 
61ft 48% AIIRIch 2 
53% 48% AtlRc dOJS 
74% 58ft AtlRc pf2j0 
29ft 14% AHbsCp 
30ft 21% AutoDta 50 
12ft TMAutmln 50 
18ft 12% AvcaCp 
54* 46 Avco pf 4J0 
23ft 15ft Avery 54 
20ft 14ft Avnet jo 
53% 43% Avon 250 


II 22 6 5ft 
14 65 4ft 4% 
9J 8130 114ft 113% 
6J 5 17 9% Oft 

5J 9 667 34ft 34% 
IM 3 2ft 
■ 12 7ft 7 
6J10 141 28% 28ft 
7 J 5 Z7% 27 
5.611 112 IB 17ft 
5.1 3 48 22ft 23% 
5JJ 7 3 20 19ft 

55 4 43 18ft 10% 
6.7 4 29ft 29% 

2J17 491 15ft 14ft 
65 5 139 30ft 30 
55 S 2 14% 14% 
S3 2ft 2ft 
2tAyCE.B71 ft 2% 
3.9 9 967 51ft 51 
75 V200 49ft 49ft 

45 618 61ft 61% 

6 91 15% 14% 
1.4 18 140 29ft 28ft 
35 1 29 lift lift 
4 B3 IJ* 17ft 
8.1’ 1 52 52 

2510 69 16ft 15% 
45 6 736 K 15% 
5 J 16 402 48ft 48ft 


6 + ft 
4% — % 

1I4VS+ ft 
9%+ % 
34ft- ft 
2%+ Vk 

7 

28M+ ft 
27%+ ft 
I7ft+ % 
23ft— % 
20 +ft 
18ft 
29% — ft 
14% — ft 
30%—. ft 
W%+ ft 
2M+ ft 
2% + 
51%+ U 
49ft- ft 
61%+ ft 
14% — ft 
28% 

lift- ft 
17ft- ft 
52 - % 
16 +ft 
16 + % 
4B%+ % 


B 


5% 

19% 19% 19% 
93 48% 48 
54 14% Uft 


48ft— ft 
UM+ ft 


2% IHBTMIg 28 7ft 2ft 2ft 

60% 28% Bebck lJOa 2513 49 57% 57ft 57%+ ft 

9% 5% Baths .40 7.1 18 322 5% 5ft 

20% 8% Baker! n 58 2513 I 

53ft 42ft Bakrlnll 54 Ull 

Uft 13 BaldDH JO 5J 5 

2>ft 16ft BallCp 1 5J 6 18 18% 18% IBM- ft 

29% 15 Ballyw .10 5 12 322 17% 17% 17%- ft 

28ft 24% BallGE 2.16 8.1 10 O 26% 26% 26M+ ft 

26 15ft BanCal M 2.9 14 15 21% 21 21 

18% 10ft Bandog 5008 3.0 9 238 13% 12% 13ft+ ft 
21ft lift BangPnt 50 2J 6 5123 22% 23 + ft 

38 21ft BanP pf 2 4J 27 32 31% 31% 

33 29ft BnkNY 2J2 75 6 28 30% 30% 3o%+ ft 
15% 13% BkOfVa .96 6.6 12 14 14% 14% 14%+ ft 

39% 20% BankAm .94 4.1 9 425 23 22% 22%+ ft 

n 34% BonkTr 3U1 81 35ft <04% 34ft— ft 

29% 27% BkTr pf2-50 8.9 9 28ft 28ft 28ft- % 

15ft 4ft Banner .10 .7 13 47 14% Uft Uft- ft 

38% 27 Barber 150 55 12 42 28% 28% 28%- Vk 

K% 10ft BardCR J8 2.0 13 79 U% 13% T3%— ft 

19% Uft BamsGp .90 45 7 18 u20ft 19ft 20ft+ % 

24ft 14% Basic! n 1 JO 55 6 43 22ft 21% 21%+ ft 

42% 36ft BalesMf .80 1.9 2« 12 42ft 42 

45ft 2B’A Bausdl 150 3J11 61 
40% 28ft BaxtTrv SO .8 18 158 38ft 
3ft 1% BayColP 46 

24% 21 Bay5tG 1.96 BJ 6 7 

9 4ft BaykCIg .48 6.1 9 3 . 

28% 22% Beatfds .96 3.9 11 744 25 

35ft 22ft Bedcmn “ 

34% 25ft BectnD 

31ft -9% Beech 1.10b 4J _ 

9% 5ft Baker 469 

34% 23ft BelcoP 

26ft 19% Belden 


42 - ft 
44% 43ft 43%+ ft 


2% 


38 

2% 


38 
7ft + % 


22% 22ft 22ft— ft 
8 7% 71k 

24% 24ft— ft 


1J 15 92 33% 32% 33ft+ ft 
.72 2 J 13 143 31% 31ft 31%+ ft 

' - - 294 26% 26ft 26ft 

5ft 5ft 5% 

1 3.1 6 23 31% 31% 31ft+ ft 

1J2 65 6 23 19% 19ft 19%+ ft 


8ft 6% BefdnH Jdb 5.6 8 7 6ft 6% 

23 14% BellHow .84 55 20 208 Uft 15 

6ft 4% Belllnd .12 2J 5 46 4% 4% 

53ft 45ft BellCd 4.C8 8J 8 29 49% 49% 49%- % 

47 34ft Braid ix 2J8 6J 7 141 37ft 36% 36%— ft 

27 20% BentCp 1.60 75 6 M 21% 2S% 21ft+ % 

60% 47ft Benef pf4J0 85 2 50ft 50ft Soft— ft 

3% 1ft BengtB JOe 1J 9 262 2% 2ft 2ft 

6ft 2ft BerkeyP W 306 3ft 3 3ft+ ft 

30ft 17% BesIPd ,08e J 9 162 26% 26% 26%+ ft 

40% Uft BelhStl 1 4.7 792 21ft 21 21ft- ft 

35ft 27% Blgfhr 50b 1.1 15 x!54 Uft 35% 35ft— ft 

20% 14% BlackDr .40 3.0 13 429 15% 15% 15% 

20% 11 ft Blair Jn 1 5.1 6 28 

21% l4%flllsiL lb 57 7 11 
25% IB BIckHR 1J5 55411 10? 23ft 23 23ft+ ft 

31% 20 Bluee UO 5J 4 104 23% 22% 23 


ft 

15ft+ ft 
4% 


19% 19ft 19%+ ft 
17% 17% 17%+ ft 


5 - ft 
5%+ ft 


6% 4ft Bluefard JO 4J 6 50 5ft 5 

6 3 BobbkrBr 91 5% 5ft ... 

29% 23ft Boeing I 35 7 227 2BM 28ft 28ft 

33% 24ft BofceC 1.10 4J 7 97 25% 25% 25ft+ ft 

36% 29% Borden 1.56 5.1 8 77 30ft 30% 30%+ ft 

33% 25 Vi BorgW UO 65 6 136 27% 27% 27%— ft 

5 3 Bormans 16 55 3ft 3ft 3ft— ft 

28% 24% BOsEd 254 95 12 49 25% 25% 25%+ ft 
13% 12 Bose prl.!7 9 S 12 12% 12U 12%+ ft 

Uft 14% BosE prl.46 9 S 18 15% 15% 15% 

lift 7ft Branlff JO 3.2 6 536 9% 9ft 9ft 

41ft 27ft BrnunC .70 25 6 40 29 28% 28%— % 

33ft 23ft BrlgSt -92a 3J11 34 26% 26U 26ft— ft 

35% 28ft BrlstM 1.10 3.3 13x117 33% 33ft 33%+ ft 

44 37 BrlstM pf 2 4.8 3 42 41ft 42 + ft 

16ft 13% BrltPet J5a 2.1 14 408 Uft Uft 

35% 76ft BrfcwGI l.«J 4.9 7 2 29 29 

22-.a 19ft BkyUG 1.B0 8J 8 21 28% 

10ft 8% BwnShp JO 34 7 52 9 

IDVt 8 Brawn JO 3Jj 9 5 9 

23V. 1916 BwnGp 150 6J 6 100 23ft 22% 23%+ ft 

U 7ft BwnPer JO 4.710 209 10ft 10ft 10% 

17% II Bnwwfc 50 4.1 7 248 14% 14% 14%- ft 
27ft 1/ BrushW 1 55 6 ~~ 

8 

4 

5 


16% 

28 ft — ft 
20ft 20ft— ft 
8% 

9 


8% 

9 


57 18% 18% 18% 

110 21% 21% 21 %— ft 
591 24ft 34% 24V.+ ft 
18 30ft 30% 30ft+ ft 
“ 5ft 5ft- Vk 


5ft 


BrushW I 55 
27% 18% BucyEr JO 3 J 
24% Uft BuddCO 150 6.6 
41ft 25’.* BufFo 1.60a 5J 
8% 4% Butova 
13 10% BundyCp -.88 75 6 

Oft 20ft BunkrH U6 9.0 
12% 8 BunkRa 7 

20% ISft BnkR pflJO 8.1 
30 20% Burllnd 1.40 6J 7 

53 36ftBurlN0 150 3.9 7 147 41ft 41 
8 7% BrlNO pf 55 7.0 58 7% 7% 

51ft BrtNo pfZJS 45 _ ~ 

2IPV Uft Burndy .74 4J 10 


98 
12 
9 

<01 
3 _ 
89 21 


11% lift 11%+ ft 

21 20% 20%— ft 

lift 11% llft-% 

18% 10ft 18ft 

20% 20% 

41 - V 
.. 7%+ ft 

73 43% 43ft 43%+ ft 

3 18ft Uft 1Sft+ ft 


Ctrge 

-■ 197/ - Stock Sis. 3 p.m. Pm. 

High. Low 0(v in 3 YTo. P/E 100s. Mlgn low Quot. dose 


Uft 10ft BrnsRL JO 1.917 74 10% 10ft 10% 

91% 54ft Burrsha 1 1515 497 74% 73% 73%+ ft 

23ft 12% Buttes J4e U 4 142 14% 16ft 14%- ft 


250 4J 8 417 50% 50 


5 121 7ft 7 


250 7J 8 
■24 3J11 
7 


7% 

Uft 

7% 


62ft 4£% CBS 
9ft JfcCCI 
10% 4ft Cl Rty 
4Qft 31ft CIT 
Bft 3ft CLC 

14% 9% CM I Inv JO 35 

9ft 6ft CNA Fn 6 

16 12% CNA pf 1.10 B 2 

13% 12 CNAI 1 JBa SJ 
55ft 41ft CPC 2 JO 55 8 
21ft 15 CTS JO 45 6 
49% 37 CabotC 2 4J 6 
5% 3% Cadafws 5 

9% 4 Caesars 7 

20ft 17ft CalPUt 1.64 9J11 
!B 12% Callhn JSb 2517 
3 1ft Camer B 5 

35ft 23 CmpRL JOa 1J32 
39% 3318 CamSp 1.60 4.710 
24% 2C Camp! 31 U 1 
18ft MMCdPBC .95e 6.1 5 
B CanalR 54 5540 
445Capatls JB JI1 
19ft CapHold J6 3.6 9 1U 21% 20% 
2 CartlitflQ 

13ft Carlisle 1 4j 6 

5% CaroFrg JO 4,1 7 


50ft- Vk 
7 + Ml 


12% 

61 

25 

3% 

25 

7ft 


37u10% 10ft ua+ % 
51 32% 32% 32% - % 
7% 

14 

. 7% 

13% 13% 13%-% 
23 12% 12W 121*— % 
66 46ft 45% 46ft 
15% 15% 15% 

44ft 44ft 44ft 
4% 4ft 4% 

7 


7ft- ft 
14 
7%+ ft 


7ft 
17% 

13ft 13ft 
2% 2% 


7ft+ ft 


17% 17% 
13ft 
Vk 


15 34% 34% 34%-ft 
45 39% 33% 33%+ ft 
ioi u34tt uft tm+ ft 
115 1» 13% 15%— ft 
3 lift lift lift- ft 
14 60ft 60ft 60ft 

21 + % 
» 3ft 3ft 3ft- ft 
6 22% 22ft 22ft- ft 
7ft 


9 7ft 


7ft 


45% 21ft CarPw 154 7.9 9 Xl07 23ft 23% 23% 


28% 28% 28%- ft 


209 28% 28% 

14 12% 12ft 12%+ ft 
25 26 25% 25ft— % 

91 18% IB 
6 3H& 31 
74 8 7% 

8% 8ft 


18 -% 
31 - ft 
7% 

B%+ ft 


17% 17» 17%+ ft 


31 28*f Carp pf257 9J 6 

2JV) 17% CarTec 1JI U 7 1» 23ft 22% 23ft- ft 

20'A 13ft CarrCp JO 5J 7 481 ISH 15ft 15ft— Vk 
M% 26 ft Carr pfUtiwf 
15 11% CarrGfi la 7J 

281* UftCraPIr lJOa 4.7 6 

22 Uft CartHaw 1 55 9 

38 CartHw pf2 65 

10ft 616 CartWal 50 5.2 9 

104 8 CaacNG JOT 6.0 8 

19% Uft CaslICk JOb 45 9 

59ft 48ft CBtrpT 1 JO 13 12 417 54% 54% 54%- ft 

17% 9ft CecoCP JO 4534 74 lift 10% 10ft 

5? 40 Cdarac 2J0 65 10 720 42ft 42 42%- % 

54 50 Calan pf4J0 95 2 50% 50 50 

5ft 2 Chico 138 166 4% 4ft 4ft- ft 

16% Uft Centex .16 12 8 113 Uft 13% Uft- ft 

174, 14% CenSoW 1 J6 /J 9 207 16ft 15% Uft- ft 

2 Tn Uft CenHud U8 85 7 13 21% 21% 21%+ ft 

19% 17% Can 1 1 LI 150 9.010 40 U 17% 17% 

56 50 CnILt pf4J0 8J zlOO 52 52 52 + ft 

32% 29ft CnILt PF2J7 95 t9» 29% cD9K 29% 

30ft 28ft CnILt pfZ52 95 Z7M 28ftd28 28 -1 

Uft 1416 CenllPS 1 JO 88 B 38 14% 14ft 14ft 

29ft 20 CanLaE 150 dTt 8 147 23ft 22% 23 + % 

17% Uft CeMPw 154 BJ 9 25 16% 1616 16% 

15ft UftCenSoya JO M 13 
2FA 23% CenTel 1 JO 65 9 


24% >6% CentrDat 1 57 
2816 19% Crf-Mcd .75 3J 
34% 2SftCassA1r 154 4J 


62 13% 13% 13% 

1« 25ft 25 25 —16 

8 150 17% 1716 17ft 

7 38 24 23% 23%— 16 

7 123 31% 31% 31% 


27% 17% Chmpln 1.10 5J 6 143 19% 19% 19%- ft 

23 3) 19% 19% — ft 

165 W KA6 10%— ft 

158 4% 4 4ft 

19 29 Vi 28ft 28ft— ft 
46 916 9ft 9ft 
S3 30 29% 29%+ ft 

236 1% 1% 1% 

31 716 7ft 7ft 

41 48% 40ft 4216 

13 23% 23ft 23ft 


27ft 18% Qiml pflJO 6.0 
14ft 9% ChamSp M 6 J 8 
5 SVkClMrtCO .16 3.9 5 
3216 Z7ft ChrfNY 2.12 7J 6 

10 B1A ChasFd 50e 6.6 

34% 27% ChasM 2J0 75 8 

3ft 1% ChaseT 
Bft 5% Chelsea 50 SJ 7 
47ft 3Bft ChmNY 3 7.1 6 

25ft 23 ChNY pfl.B7 8J 

36% 20 awsePn J4 3J 12 168 22% 22 2216+ ft 

43ft 31ft Ch«5 ie 2JZ 7J 8 169 32<A 31% 32ft 

64 45ft CtllBrl lJOa 3.8 7 41 47% 46% 


47 — % 

34 24% 34% 24ft- 
52 5ft 5 5ft 
IK 7% 7ft 7%+ ft 
>43 24% 24ft 24% 

83 15ft 15ft 15ft+ 16 

10 67 65% 67 +1% 

29 34% 34% 34% — ft 

7 30 30 30 + ft 

67 23% 23ft 23%+% 

ZlO 105ft 105ft 105ft— 1 
z2D 89 V 89+16 
Z340 105ft 104ft 104ft— 1 
9 15 U42M 42 4216+ % 

^ ...... 1 uKft 21ft JHft+ % 

20% Cfttcrp 1J6 4J 71106 23ft 22% 22%— ft 

46% CitlesSv 3 5.7 7 ICO 53 52% 53 + % 


33% 21ft ChfPnoT 2 8J21 
6% 3% ChkFUH 
10 «%airfsCtt 7 

25 12M OlCft pfI50 SJ 

1716 14ft Chroma! 1 6J 5 
75 61 Chroma pf5 7J 

35ft abftOiurCti JO 1JU 
30 23ft anBell 1.92 65 8 
25% 20% ClnnGE 1.84 75 7 
110ft 104 CinG pf 9JO 8.B 
99 87% ClnG of 754 85 

109ft 103ft anG pf 9.28 8.9 
42 33 ClnMIl 1.80a 4J 

21% 2D%ClnMn wi 

63 


Uft 11% Cltvlnv JO 6J 5X163 13 12% 12% 

ft 1-64 City Inv wt 326 % 11-32 23-64+1-64 


28ft 50ft City In pf 2 8.2 
Uft 14ft Cltyh pfl.10 95 
43ft 59% ClertcE 1J0 55 6 
10% 11 ClarfcOil JO SJ 8 
71 47% ClvClf 1.90a 35 11 

35ft 32 devEI 2J4 79 1 
52ft 22ft ClevEI wi 
93ft 05% ClvEI PI750 8.5 


X88 24ft 24ft 24ft- ft 
U 11% 11% 11% 

61 33% 331ft 33%+ ft 
104 12% 12 12 — ft 

55 56% 56V6 56%+ 16 
14 33% 33% 33%+ ft 
12 22ft 22ft 22ft+ ft 
Z46O0 87ft 87 87%+lft 


130ft 918 ClvEI pf 12 1<L zfl0 1» 

14% Bft Clem* JO 6J 8 42 9 
15% UftClorex JO 45 9 344 13ft 13ft 13% 
lift B%ChietP*a JO SJ 5 107 10% 10% 10%— ft 
Uft %% Cluettp pf 1 BJ 3 11% 11% 11% 

34ft IDMCSKIGS JO 23 31503 12% 11% 12ft+ ft 

23 Uft CsJSG pH J8 9 J 54 19% 19ft W%+ ft 

26ft 14ft CstSG pn.19 75 50 Uft 15% 16 +ft 

10ft TftCocaBH 50 4J12 179 8% 8% 

-40% 35ft Coca G 134 4.114 284 37ft 33 
23% 14% COUwBk .92 3.9 7 
12% 9% CofeNat JO 4L9 7 
8 5ft Co too 8 178 


120 120 
8% 8% 


8% 

37ft + % 
7U23U 23% 23ft+% 
67 12ft 12 13ft+ Vk 

5ft 


5% 


5% 


27% 20% CotoPa! 1 4J10 4» 21% 21% Zl%- ft 


53 48 CoteP pf3J0 7.1 ZlOO 49 40 49 — ft 

13 10 CollAIk J4 SJ 7 

12% 7ft CoillnP Ji 2.1 6 
34% 24% Col Penn 1 3J 9 


58 11% lift Tift— ft 

9 11% H% 1M*— ft 

53 30% 30ft 30%— ft 



VALUE UNE brings 
COMPREHENSIVE COVERAGE of 

1650 AMERICAN STOCKS 

to European Investors 

THE VALUE LINE INVESTMENT SURVEY continually reviews 
more than 1 650 widely held American stocks. Key data and 
ranking for relative future price performance of each stock are 
kept up-to-date in the weekly Index. And about 125 new 
full-page reports are issued every week, so that each company 
is the subject of a complete report every 13 weeks. The 
full-page reports include operating and financial statistics going 
back 15 years and estimated 3 to 5 years Bhead. 

As a special introductory offer, you can receive 12 weeks of 
Value Line for only S45. providing you have not had a 
subscription in the past two years. As a BONUS, you will also 
receive the 2000-page Investors Reference Service with the 
latest reports on over 1650 stocks, plus the 64-page guide. 
"Investing in Common Stocks." Send payment |no cash, 
please) along with name and address together with this ad to 
Dept 613 HA 5. V 

THE VALUE LINE 

5 EAST 44TH ST_ NEW YORK, N.Y. 10017. U.S.A. 
Payment in local currencies (British £28. French fr 230. Swiss it 120. 
DM 120) and requests for information should be directed to: Value 
Line. Att: A. de Saint Phalle. 2 Avs. da Villars. 75007 Paris. (Tel. 
„ 551. 63.591. 


The Right Way to Make 
Money in U.S. Stocks 
Buy When Mass Anxiety 
Creates Bargain Prices 


COMBUSTION ENG. 
DEL WEBB 
GULF & WESTERN 
HANNA MINING 


itEL 

JOY MANUF. 

INC0 

IOWA BEEF 


NATOMAS 
PHELPS DODGE 
UNITED NUCLEAR 
ZENITH RADIO 


DuBlae tbe U-S. color TV boom of the 1960s ZENITH RADIO as the 
largest domestic aei maker sold *C 188 a share. Seven years later with 
Japanese imports flooding the market R Is below 815 even though book 
value has doubled Then there was the great nickel shortage, when 
IN Co traded 830 higher than its latest glut-interval lows— also below (15. 
In any market Investors ask for trouble what they chase popular stock 
because or bsojrant conditions. In the UJ3. in particular, however, there 
are often big percentages 10 be made by buying daring times or difficulty 
—since the UJS. economy's great resilience is a source ot regenerative 
power lor both troubled corporations and depressed securities. 

THE U#MET MAKER has Just taken a look at a number of troubled 
areas and Issues where we feel there fe overlooked rebound potential- If 
you now see the dollar as low enough to warrant serious Investment in this 
market, bu ying on the face of bad news Is one of many techniques 
you'll find "THE 3itfNE? MAKER" discussing. Issues above arc aD cover- 
ed la the first of a series of complimentary reports we*ll be happy to 
send you upon receipt of the coupon below 

THE c o IRAN0RIS GmbH 

M#NEY Kaisersfr. 36 

MAKER D 8500 Nuernberg 

Gentlemen: Please send a complliueatary copy of your study ol bargains 
In troubled areas— plus follow-up reports. 


NAME 


ADDRESS 




Selected Over-the-Counter Stocks 


NEW YORK (API 
— The followtaB Us* 
Is a selected Nat- 
ional Securities 
Dealers Assn-, over 
Ibe counter Bank, 
Insurance & Indust- 
al stocks. 

Bid an 
5ft 5ft 
A 7 
16ft 17ft 
2% 3U 
8% 9ft 
2ft 2% 

n% 12% 

50% 51ft 
15% 16U 
14ft 14% 
15% 16ft 

215-16 3 3-16 
13 13% 
12% 13ft 
42ft 4JU 
13 14 
25-16 2ft 
5ft 5% 
19% 20% 
6 6% 
1% 2ft 
17ft 18 
20ft 29 
15% 16 
5% 5% 
15% 16% 
10ft 11 
6% 7ft 
18% 19ft 
Bft 8% 
6% 7ft 
33% 34ft 
8% 9ft 
28 29ft 
1ft 1% 
23ft 24 
4 4ft 
Wi 7 
28% 29% 
2DU 21 
9 II 
4 4ft 
11% 12ft 
4ft 4% 
31ft 33 
4ft 4% 
2 2ft 
6 Aft 
2ft 2ft 
6% 7ft 
5ft Aft 
14% 15% 
14% 15% 
10ft 11% 
A 7 
35% 35% 
32% 33 
28 29ft 
10% 11% 
ft 1% 
15 15ft 
23 24ft 
30ft 32 
51 51ft 
31ft 32ft 


AELInd 

AFAProt 

AID Inc 

AVM Cp 

AddlsnW 

AdvRoss 

Alberts 

AtecAlex 

Alkslnc 

AliynB 

AFInCp 

AFomlf 

AGreet 

am Kras 

ATvCom 

AWeMnu 

Amtarre 

AnadHe 

AnfteusB 

AnteCP 

ArdMay 

ArkWGe 

AsdCofa 

ArtOasLr 

BalrdAI 

BansHE 

BkamRt 

BesteRs 

BassettP 

BaytsMk 

Beeline 

BetxLab 

BibbCo 

BlrdSon 

Blrrchr 

BlkHIIlP 

Bonanza 

Brinks 

BroofcS 

BrwTom 

Brwnlno 

Buckbee 

Buckrre 

BurnunS 

CelWtSv 

CamobCh 

ConradH 

CapSwCp 

CapIrtAJr 

Cootoch 

CartCp 

CenVtPS 

OurH-ea 

Chestl 

OreW= 

CitzUtA 

aizUtB 

ClerkJL 

CtawCn 

CeluVent 

ComCIH 

Cm 15 hr 

CmwTel 

CamGen 

ConPon 


Closing- Prices, Dee. 30, 1977 


Crowfd 

CnesCo 

CuttrFed 

DanlyM 

DetaDLb 

Data 100 

DaylMai 

Decor In 

DeklbAs 

DeLuxC 

DetCanT 

DetlrrtB 

□ewevEI 

DlaCrvs 

DbcnCru 

Docutel 

DolIrGn 

Don ton 

DorchGs 

DovleOB 

DunklnD 

Dwrlron 

Eberflne 

EconLab 

EIPanEI 

EMwfla 

EleNuel 

EWodul 

EnrDev 

Entwlsl! 

EqfOJI 

ElhanAI 

FabrlT 

FldUnLf 

Flngrtit 

FlBkSvs 

FtBostn 

FtEmpSt 

FTWrtFln 

Fllckor 

FlaWatU 

ForcstQ 

Form Ign 

Frank Cp 

Frank El 

Frndlce 

GnRIEst 

GnRaliu 

GovEFn 

CraCtta 

GreenMt 

GreyAdv 

Glflntit 

Grrodyn 

HrpRow 

HartfNt 

HenredF 

Hotom 

Hoover 

HorURs 

HudsPep 

HyattCp 

Hyatt I nt 

IndNucI 

Infra I nd 

IntatCp 

IntrcEnr 

Intermit 

intmlGs 

inBkWah 

IwaSoUt 

JamWPr 


B» 

Aik 

17 

17* 

34 

31* 

1 

1* 

U% 

Wft 

4* 

5ft 

9* 

10ft 

24 

to 

2* 

2* 

W% 

20% 

26% 

27ft 

13 

14 

22* 

23* 

* 

1* 

+5% 

17ft 

22 

29% 

3* 

3* 

11* 

11* 

23 

23* 

12 

Uft 

19* 

20* 

9% 

9* 

10% 

W% 

5* 

5* 

22* 

toft 

>1* 

12 

6 

6* 

6* 

7 

4% 

5ft 

18ft 

19 

3 

2* 

18 

1? 

17* 

18% 

1% 

1* 

S6% 

26* 

7* 

8% 

35* 

36% 

U% 

I7W 

7% 

a 

3* 

3* 

11% 

ii« 

* 

1% 

18* 

19ft 

2% 

2* 

IM 

8% 

14% 

15 

12* 

12* 

6 

6* 

168 

172 

10% 

1IU 

17* 

18 

13 

13% 

32 

35 

16% 

17% 

29b 

TO 

13* 

13* 

13* 

13* 

19* 

1 20 

1% 

1% 

12 

12% 

M 

1% 


27ft 29 
10ft 10ft 
5ft 5% 
4% 4% 
2% 3ft 
44ft 46 
8% 9% 
4% 5ft 
18% 18% 
6% 7% 
26% 27% 
5% Aft 


Jams by 
JltfyFd 
JoslynM 

KamanA 

KampAm 

KaleGre 

Kaysam 

KwrnyT 

KellySv 

Kcuffcl 

KaveFIb 

KeyCusF 

Keyslnt 

King Inf 

KnapeV 

Lancet n 

LandRes 

LaneCo 

LtdSlor 

LlnBcsr 

usOlm 

MadsGE 

MalorRt 

Mai Out 

MutAssis 

MauILP 

McCcrm 

McOuay 

Merdlnv 

MtoxW 

MdldCan 

MldlRes 

MldlBks 

Mllllpr 

MIssVlG 

MonfCol 

MooreS 

MorgRes 

Mostak 

MotchM 

MotC tub 

Mueller 

NaragCn 

NatGOtl 

NatUbtv 

NSecRsh 

NwtdeRE 

NJNGes 

Nletoi A 

Nlotsn B 

NoCarGs 

NoEOl tin 

NwtNGs 

NwstPS 

Noxeil 

OgltvyM 

Oh Ferre 

OtlBfTP 

OversAIr 

PCAInt 

PabstB 

PacGaR 

PauleyP 

PeerMf 

PetwEnt 

PeterHH 

Pefront 

Petit bon 

PiedAvt 

PtotxSS 


Bid Ask 
12% 13 
% 1ft 
15 15% 

18ft 19% 
1ft 1ft 
3SVS 31 
7ft 8 
ft 1 
Aft 7ft 
9ft 10ft 
40 41 

1» 14% 
16% 17ft 
4% 5ft 
17% 17% 
5% 6% 
16% 17% 
2Sft 26ft 
1ft 1ft 

15 19 
V 27% 
24 24ft 

7ft Bft 
17 17ft 
15-16 1ft 
30% 31% 
9ft 10% 
13ft 14ft 
15ft 15% 
17 17% 
1% Si 
21ft 32ft 
2% 2% 
9-16 % 

7T1 K-l 
24% 25ft 
17 10 

5ft A 
12% 13ft 
1ft 2 
14ft 14% 
10% 11% 
A Aft 

16 17 
18% 1M 

15 16 
7ft Bft 
5ft 5% 

8 9 
15% 16% 
22 22% 
32ft 22% 
lift 11% 
45% 46ft 
10 10 % 
18% 18% 
17ft 17% 
40% 41% 

9 W 
28% 31ft 

5 5% 

10ft 10% 
25% 27ft 
a 2m 
5% Aft 
12% 13ft 

16 16ft 

14% 15ft 
32ft 33ft 
23 34 

5% Aft 
4% 4% 


Plnfcrtn 

PtanHiB 

Plaitlne 

PoaoPd 

Puss Is 

Pragrp 

PbSvNC 

PurtBen 

PutDCap 

Qua I Inns 

RasenPr 

Rahall 

Raychm 

Raymnd 

RecaEqp 

Road Ex 

RobbMy 


Rouse 

RusStov 

Sadller 

ScanOat 

SIcraoH 

SetsDdi 

SevenUp 

Shawmt 

SnpOnTt 

SotktStS 

SCalWtr 

SwGsCb 

5w€>5v 

Standyn 

StdRegls 

StanHP 

StertSI 

StrawCI 

SuperEl 

TIME DC 

TacnBeU 

Tampax 

Tech Pub 

TeeumP 

Tennant 

TlHanv 

Tlprarv 

ToscoCp 

TrasOcQ 

TrkoPd 

TrttnOG 

TvsanFd 

UrtMcGIl 

us sura 

US Trek 

UVaBsh 

UpPenP 

ValyGas 

VanDusA 

VanceSn 

Velcro 

VaNBih 

WadsPb 

WsBNGs 

WcbbRa 

WghtWa 

WeJdtrn 

WtatnMo 

WeUsGe 

WtnMts 

WstmdCI 

Wood Lot 

WWEnov 

WrlgMW 

ZtonUfa 


BIO Ask 
26 26% 
19% 19% 
2 3 

15% Uft 
ft 1% 
1% 1% 
M 11% 
17 17% 
6% 6% 
2% 3 
5ft 6 
19ft 30ft 
54 56 

21 22 
7% 7% 
31% M 
aft 22ft 
Oft 3ft 
7% a 

14ft 14% 
VA 3ft 

15-16 1 346 
33ft 35ft 
4ft «ft 
26ft 27% 
7TVi Wfi 
27ft 28 
4ft 5% 
14 14% 
10% 11 
16% 17ft 
29% 30ft 
22ft 23 
14ft 15ft 
5% 5% 
29ft 31 
7% 7% 
5% 6W 
23ft 24 
33ft 34ft 
29ft 31% 
57 59 

31 33 

13ft 13% 
12% 12% 
5% 5% 
13ft 14 
41ft 42ft 
5ft 5% 
Wft 19% 
8 9 

14% 15% 
13U 13% 
30% 28% 
19% 20ft 
9% 10% 
II 11% 
5ft 6 
8% 

20 a 

29% 30% 
W% 15% 
13% 14ft 
Uft 13% 
1ft 2 

7% a 

4ft 4% 
3ft 3% 
43 43% 
26 26% 
5ft 5% 
7ft 7ft 
28% 29ft 


9ft 


REARER DEPOSITARY RECEIPTS 
. Representing preferred stock of 

BAXTER /TRAYEN0L 
International Capital Corporation 

1st Series Convertible Preferred Stock 


A distribution of $0.1)76 pei depositary share, less any applicable 
taxes depending on the presenter’s country of residence, win 
be payable on and after January 7, 1378, upon presentation of 
coupon No. 12 at the Office of any of the following depositaries: 
MORGAN GUARANTY TRUST Cy. OF NEW YORK: 

NEW YORK. 15 Broad Street (ADR Section); 
Brussels, 36 Avenue des Arts; 

LONDON, S3 Lombard Street; 

PARI S, 14 Pl ace Vendftme; 

FRAN KFUR T, Bodcenheiraer L&udstrasse 8. 

BANCA VONWXLLER SjlA.: 

Via Armorer! 14, MILAN; 

Via Boncompagnl 27. ROME. 

BANK MEES & HOPE N. V.: 

Heren gracfat 348, AMSTERDAM, 

KREDZETBANK SJL: _ 

37 Rue Notre-Damc. LUXEMBOURG. 


Cir on 

- 197/ - stock Sti 4pjn. Prev. 

rtlpn. low Oiv in s yw. p/E 100s Hisn low Quot. Ck»t 


74% 18ft Cornsr 14! 75 ) 

59% 41 Colllnd 2J5 5J A 

25ft 28 CofGaa 2J4 7J 7 

A4 57 ColG* PSJ2 9.B 

W’k 7H COluPIct 7 

nth SSft ColSOh 2J2 BJ 7 

05 19 CombC JOa J11 


10 20 19% 19ft— ft 

15 47ft 47% 47VH- ft 

5B 29ft 28% 29ft+ % 
14 97% 57ft ffft-% 
367 18ft 17% 17%— U 
21 27 26% 26% 

-23 34% 34 *% 


«lft 39ft CmbEn 1J0 4L3 10 529 37% 34% 37ft + % 


22ft 16HCmbEq JOb- JM IB 21 
XU 27% CmwfL UO 83 9 132 29 
10ft 9ft CmwE WfB 
23% 91% CwE pf 1.90 BJ 
25% Sift CwE pf 2 BJ 
103 97% CwE pf 8 JB BJ 

20ft 26% CWE Pf 2J7 BJ 
33ft 30ft CWE pf 2J7 9.0 


30% 21 + ft 


28 % 

13 9ft 9% 

20 22ft 22 

3 23ftd23 
50 98% 97% 97%— % 

14 27 95% 27 + ft 

31% 31% 31%+ ft 


9ft 
22 —ft 
23% 


79 44% 44ft 44%+ % 


9% 9ft 
19ft 15 


19 32 
48 21 


37% 29% Comsat U0 4.7 8 184 JW 29% »%+ ft 
aft 17% ComPS 1.74 BJ 7 6 20ft 20% 20ft- ft 
46% X Compor .28 411 
9% 6% CompSd 10 

19% 11% ConAor 1 5J2 S 
32% 21% ConeMI 1 JO 3.0 5 
21% 13ft Conpolm JO 2.9 8 
21% WfeConnM 1J0 7J14 
25ft WMConrac JO U 7 
25% 21% Con Ed 2 7.9 5 

83 71ft ConE pf i 74 
35% 52% ConE pf S 94 
37 Sift CtnFds 1 JO 6.1 8 
7tft 61% ConF pf4L50 7.1 
96ft 91ft ConF rot JO 3 J 7 
47ft 34% ConNG 2JA 62 6 
2 5ft 20% CoraPw 2.12 SJ 6 
93 47ft CnPw pMJO 9 A 


>RL» 

a% a% — % 
20ft 23 + ft 
56 aft 20% »ft+ ft 

. 1 33% 23% 23%+ ft 
126 25% 25% 25ft 
13 am am 01% 

9 S3 52% 53 + ft 
74 25 M* 34%—% 
3 63ft 43% 63% 

37 35% 55 25% 

95 44% 44ft 44%+% 
93 24% 24 24 - ft 

zlOO 46ft 48% 40%- ft 
es 77ft CnPw pf7js 9J za em soft soft-i 

90ft 79ft CnPw pf7J72 9J z000 82% 83% 81%-% 

89ft BO CnPw Pf7J8 9J 3)1100 04 03% 83ft-l% 

25ft. 23% CnPw pr2J3 9S B 23ft 23ft 23ft 

27ft 2Sft CnPw pfU3 9J M 25ft 25% 25ft 

9% 6 CorrfAlr J5a 7J 7 ABAuVft 9% 9%+ ft 
Aft SftCHlfOta 6A 3ft 3% 3% 

13% lift CntC pflJB 10. zSOO 12ft 12ft 12ft- ft 

59% 47% COntfCp 3 57 7 104 53% 53 B - ft 

37% 39>A CnflGrp 5L20 A.4 8 143 34ft 33ft 34ft+ ft 

27 25ft CnfGp pr 2 8.0 M 25ft 25ft 25ft 

29% 23% Conti U 1J2 4J 7 63 27ft 26ft 27ft+ % 

17M 14% CotrtIJP 1JB BJ2B 131 15% 15ft 15%+ Vk 


3% 1ft Conti IR I 


la 3% 3ft 3ft+ ft 


38 27ft COdf 0)11.40 4J 8 663 29% 29ft 39%+ % 
17% M% Control 1 M 7J 9 285 15% Uft 15% 


28% M% CIIData .15 J 
52% 46ft CnOt pt 4-50 9.0 
22ft 18% Conwd 1J0 &4 
4% 2%CookUn .191 6J 


9 896 u29ft 28ft 9M+ ft 

2230 50 49% 50 + ft 

8 7 20% 20% 20%+ U 

85 3 2% 

24 45 48% 


3 

45 + W 


11 18% 18 
45 3% 3% 


49% 38% Coopln 1.00 U 10 - ._ . . 

20% 9% CoopLob X 1J11 220 20% 19% 20%— ft 
15% UlftCnopTR JO SJ 3 15 13% 13% 13% 

a 17 Copelnd .76 17 B » 20% 20% 20%+ ft 

24 17ft Coppwd U0 6J 6 
4% Mb Corduro JO 8J12 
71ft 50ft ComG 1J8 3J210 147 53ft 51% 51% 

20ft 15ft CorrBBC 1 SJ 10 6 19 Uft 18%- ft 

2ft 1 Cousins 102 TO 1% 1%+ ft 

16% 12 Cowles J2 4J 19 19 W% 16% MH+ ft 

36% 2Sft CokBdct AS 1J 10 %7u36% 36ft 36ft+ % 
15% 10% Cralu JO 44 3 67 Tift 11% 14% 

36 25 Crons U0 5L3 7 

6% 4% CradlF J! 5.1 S 

29 24 CrockN 1J6 AJ 6 

47% 40% CrockN pf 3 7.4 

17% 12% CrompK JS 5.7 7 

23ft 21 CrouHI JO 3J10 

2S% 19% CrwnCfc 8 

4Sft 32 CrwZM 1.90 5J B 
35% 25% CrumF 1J2 5J 5 
23% Wft Qrtbro 1.38 AJ A 
14% 9ft CuHlgan JB 4J 8 
50ft 35 CumEn US 4.4 4 
9ft 8 CunnDrg .25 3J11 
12ft lift Currinc l.W 9S 5 
19ft 13%CurtW 40 U I 
36 27 C utKrH14M.I 9 


41 27 26% 2S%— % 

46 6% AU 6%— ft 

35 25% 25% 25% 

2 40% 40% 40V— % 

9 15ft 1M U%+ ft 

8 23% 23% 23% 

12 25% 24% 25%+ % 

4W 33% 33% 33ft- % 

5 31% 31% 31% 

7 21 20ft 20ft- % 
34 VIM 11% 11%— % 
183 38% 37% 38 — % 
7 on m 

6 12% M 

fl 18% ie% ran- % 

30 35 34% 34ft— % 


. % 
12 •- % 


29ft 18% Cycle lJOa 5J 6 lfl MM 21% 21W— % 
35% T9W Cyprus UO 7.422 Via 19 Uft 19 + ft 


D 


9% . 6% DPT 
8% 5 Damon 
M Oft DsnRIv _ . 

39% 22 OwmCp 1.24 5.1 6 
53ft 34 DntoGon 18 

41% 17ft Dstapnt M 

WVk K Davos JO) 3J 4 
WA WADaylHO U0 X4 9 
23% 18 BavfPL 1J6 9.1 9 
Wft 84 DPL pf7.70 9.1 
94ft 04 DPL pf 7.70 9.1 
131 117ft DPL PS12JO TO. 


8% 


7 14 8% 8% 

JO 3.1 S9 6% 6% AM- % 

71 6.1 i IE TUft W% 

22 24% 23ft 24%+ % 
93 50% 50% 5DM+M 
Ml 40% 40 40M+ % 

31 Uft 16ft 15ft+ % 
72 41% Aft 41%+ ft 
115 W% 18% 18% — ft 
ZOO 85 85 BS 

Z40 85 85 85 

ZlOO 120 120 120 + % 


33ft M Deere 1J3 5.1 A 3K 25% 25ft SU+ ft 

34 Do Won 1J0 6J 6 63 2M 26% 25ft— % 

15 13 DetmP ua 8.9 18 140 MM 14% 14%+ ft 

40 30 DeifAAIr .70 1J 8 509U01M 39% 39ft— ft 


12* 

4ft Deftnc 



34 

29 

12% 

18ft 

12*+ % 

7ft 

4% Deltona 




145 

5* 

5% 

5%+ * 

toft 23 DenMf 

U4 

43 

6 

42 

26* 

toft 

to*- ft 

toft 

18* Dennys 

JO 

Z1 TO 

89 

28* 

20* 

2BU+ % 

30* 

16ft Den turfy JC 

4J12 

64 

16* 

Uft 

18*+* 

toft 

10% Defioto 

.m 

4 3 

8 

11 

UM 

10% 

W%+ * 

13 

HVbDetEd 

1J2 

91 

8 

IfiB 

U* 

w% 

W * 

C9U 

79 DctE pf7JS 

9J 

*W0 

81% 

81% 

81%+ % 

86% 

to DefE pf7.4S 

9J 


Z30 

7fTO 

78* 

78*— ft 

85% 

75 DefE pf7J6 

9J 

zl-ia 

79 

to 

78 

2V* 

SPVbDetE PC3J5 

9.8 


7 

to 

27* 

to + ft 

30% 

to DE pfB Z73 

9,9 


2 

to 

27* 

27*—* 

% 

22* Dexter 

1 

39 

8 

4 J 

25% 

25 

25%+ % 

9ft 

Wft 

6% DtGlor 
KM DiaKP 

JS 

1 

4.8 

5.9 

6 

7 

73 

M 

a* 

17ft 

9ft 

17 

8ft+ % 
W — * 

S9% 

37% Die Inf 

230 AJ 

9 

to 

3TO 

to* 

33* 

45ft 

17 DJaM 



19 

to 

4m 

«% 

41*+ % 

38* 

25* Warns 

MO 

4.7 

7 

■m 

29* 

29* 

29*+ % 

to* 

6* D<dcAB 

20a 

2J 7 

m 

8 

7* 

7* 


13% 10 Dletaph J2 5JH 

14ft 10% Dlebold .3} 4.2 IB 

« 36% DkJitalEq 15 200 

Hlk 7% Dillliwm J2 6J 8 220 

»% 22ft DHInsm pflZ M 2 

35% 29% DIMon lJOb 3.911 W 31% 33% 31 

47% 32ft Disney job Jld 241 40% 40 40ft 

2 1 Dhrrsfdln 99 1M 1 I 

3 .13-16 DIvrsMlB 173 2% 2ft 2ft- ft 

17 ultkOM 17 

11 . DrPeppr .54 3 J 13 366 14% Uft 14ft— ft 
♦0ft 4M OorrnM JO) 1JQ 48 " ~ ‘ ‘ 

4ft ZMDonU .14 4J23 88 

76 3J 9 SB 

J2U 7 5 __ 

-» U B 14 17ft 17ft 17ft+ % 


36% 21% Donniy 
39% 15 Dorollv 


ITO 10ft Dorsey 

43% 34% Dover _ 

35ft 39% DowJn 1JB 3.914 
B SfflA Draw T.OS 3.9 9 
47ft 37% Drassr 

18% 16 DrexB 

.10% 7% Droyfs 
135 HBUduPum .. . 
S«4 4S duPnr pOw50 6.9 

66% 60% duPnt pMJO 7J 


21 13ft 13 13ft— % 

26 12 TOM 12 +% 
47 44 45 -% 

8% 7% 8 
22% 27% 32% — % 


64 63% 63ft— ft 

3% 3 3 + ft 

23ft 23ft 23ft+ % 
23 22M 22% — ft 


U0 1811 36 <3% 43% 

5 30% 34 34 

„ ... .7 37% 27% 27%+ ft 

J8 241 9 302 44ft 44 44 + ft 

1 44 8-7 30 Uft Uft l«ft+ ft 

.65S AJ 8 73 10% 9% 9ft— % 

5b 4.1 12 Wl *71% 130% 135ft— ft 
5 Ste 50ft 50'.++ ft 

4 82% 62% 62%— % 


TO* Pfi 50 BJ z330 98 W 98 +* 

Dujta Pf7J0 8.4 z6O40 93ft 92% 9M 
3U* » Duks p 8.9 1 30ft 33% 30%+ ft 

^£ unBr 4J15 789 31% 30ft 3TVH- % 


21% Tm DuoUtJ 1JQ 9.0 9 115 19% 
a 2S% Duq pr 231 8.7 

31 a Duq pr 2J5 9 J 

Uft 10% DutcfiB .14 U 9 72 11 
lfl * 9» Dymo JS 17 7 24 13% 


19 WM+ % 


z3oq asft asft 26ft 

290 a% 28% 28%+ % 
10% 10%-%. 
13 W — % 


E 


« 10% 13% 
87 3ft 3% 
30 26ft 2S% 
12 W 18% 
79 27ft 25ft 
38 34% 24 


a 17% Elgin 
Bft 4M Elixir 
31% ETOEhra 


21ft 15MEG&G JA 2.0 Id 

^ 1 |»' .16* 4.7 A 

“ft UO 4J A 

JS 1 I 3 ® 1 " 1 * . J8 3J « 

lTOEaico U0 44710 

»% 17ft EastGF JO 4 J K) US 19% 18% 
1J0 9 J IQ TO MM 16% 
5SJ ^ xja l M 13 1487 51% 5t% 

Eaton 2 5J 6 430 36ft asft 

SS -60 2J 12 25 27ft 27% 

SJ? l£^ J,c 2J UBB2 27 am 

^ Hu- £2? rrcl J* <L0 4 8 U 14% 

® MtWTV U0 ‘J 7 3H W u 

3% 1% ElecAssc 97 » }u 

20% 13% EDS J2 4J71 23 15ft Uft 
5% 3% ElMeMo 7 M « « 

H 9ft EMM pf Ik 6 10% nS 

Is 4.9 5 3i 21 20ft 

^t E p m * r_EI P U 14 TO W TOt 

Emery U0 JJT7 TO 41% 41% 

'■A }L. Emeryln JO 2.1 22 10 14 23ft 

SL *** 140 5 J 6 ISS 37% 31% 

1M 88 8 7 lsvi 

TOM 18% EmpGas .40 1J 7 33 27ft asft 
u 4J 7 H9 27 a 
EnnlsB .36 4J 6 55 0% B% 
MM 27% Ensrch Lflo 6.1 7 ~ 

“ S' * |t«a UO 5.1 7 

30% 25% E qui(x 2.33a 8.4 9 

w% jm Equlmk JK 7A J 

22.. Ewits* m is 6 

US I4K 
. fsmrk 1J4 £J2 B 

Sf JO 44 S 

E M M 

l£ft 14% Evan pfl .43 M 


103 9ft 29% 
*4 24% 23% 
35 2 9 28% 

5 26% 25 
48 18% 11% 

6 36% 3AM 

30 2S% 76 
U 33 29% 

2 9ft 9ft 
*> Wft Wm 

iS 

4J 7 a W4 

TO ISM ISM 


S£ S£l5SaP,l5 M 7 m SZ St 


IghfieSrijiS 8J 

*n4 44% Exxon 3 6 J 


M 19ft W% 
077 «% 47% 


Wft— ft 
3%-ft 
36ft- % 

18%+ ft 
27M- ft 
24% 

» -M 
16M+ ft 
51ft 

2Sft+l% 
27%- ft 
MH- M 
73%-lft 

}**- % 
W%+ % 
2% 

1S%+ % 
4M— ft 
W%+ ft 
20ft- ft 
4R6- ft 

as%+ % 

Mft+ft 

«% 

24 + ft 
3B%+ % 
ft 


2S%— « 
27 +M 
Bft 
29ft 

2SM+ ft 
2fl%— ft 
asvM- % 
T1%+ ft 
36% 

38%+ ft 
29%- ft 
9ft 

Wft+ ft 
8 
42 

54%+ M 
17 + ft 
WM+ ft 
25% 

WM- % 
48 + ft 


JJft 3MFMC uo 5 j 6 
l l?B 7H ^ ‘Xj j 

™ aasa*"* s 

3 8 BB n% 
^^2^1 


si -1 22 ft 22 
21 33% 33ft 
9M 

» 5% 

S 4% 
a 24% 


ftridere 

“Bft 24 FtdCo 1.83 L2 8 
rnt 140 72 5 

19% i»H f J W 5 a « 


£5 


7i 20ft 22 
14% 

2 w iw 

87 lift 14ft 
W 18% 19% 


as 14% 
BS 38% 


TO 


14% 

_ WA 
»% 39% 


W 12% 11% 
B 7ft 7% 
9 3TA 29% 
4 »* 39ft 
3 15ft 15% 
21 ft ZTft 


21 


Ifffc i»F« 1PB » M 7 
iS 4 FPa P PflJO 6J 
9^2 13ft Fd5tol JO 5J 8 

24% ^ ESS® 1 \ M 4 - 1 B 

«S > fSS« s -'. 7 

A FidFIn 33 41 a 
^ 2 -0 B."l 6 

S'kBSf las «, 4 

£■«. V? Ftn 5“"0 .72 34 5 

iiyiiiiiP 

K IPS l i S ? } 1 3 I 

JJ. „Sft FtVafik ,47 73 7 W — 

i^MIi 


u% 

TO 


14ft 
Aft £ 


201M- % 
3»+ % 
9% ■ 

5ft— ft 

8ft- % 
% 
Bft 
10 
3 

»%- % 
* - ft 

14% 

LM+ % 
W%+ % 
14%+ % 
«%+ % 
14% — % 
37%— % 
ft 

13 + ft 
7ft— % 

15ft— % 
21 ft- % 
27%+ % 
» + ft 
Wft+ ft 
Bft+% 

3»+ ft 

02 -U 
10 

B%+ %. 
Mft+ft 
lift 

iS + " 

stt a 

™ + » 

!a + “ 


Ch . 

— 1977 — Stock Sis. 3 p.rru Prsv. 

High, low Oiv In 1 Y«u P/E 1008- HWi LW QUO*- Oow 


20ft IMAFtoxiV .60 
23ft l7VrFulrkl lJOa 
27ft 20 FWOH U0 
28% 2lftFI*PL 
34% 28ft FISPOW 
24ft T7ftF.nSll 
43% 33% Fluor 
7% 4%F0Pair 
18% 14%FooleC 
47ft 4lftFordM 
19% IS FortftK. .... 
31 25UFMK pfl JO 
15ft 14 FHSear 1J4 
32% l9ftF«Wb J5a 

12 8 Fotomat JO 

54 40% Foxbra U0 

29ft 7% FrankM JO 
31ft 17&FrpMTn 1 JO 
24ft 7ftFrtotro .10* 
31ft 26 Fruehf 2 
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To New Lows 
InThiri Trade 

Dealers Are Gloomy 
On 1978 Prospects 

I/3NDON,Dec. 30 (AP-DJ).— 
The*"'; dollar scored new lows 
Against the dentsche mark and 

Ssafc? fraac today m the foreiga 

encfeaage market, x»p}>ing a year 
In Tfhteh it registered unprece- 
dented. declines against the world’s 
main trading currencies. 

Dealings reached a virtual 
at a Tgfafcffl today as most operators 
and banks left the market to. ad- 
vance of the New Tear hoBday. 

Against the dentsche mark, the 
UjS. fund feU 40 paints to 2.0960 
matte, it lost nearly 2 centimes 
against the Swiss franc, slipping 
to L9880 francs from 24)075 francs 
ov ernigh t. The TT& unit also lost 
ground against several other ma- 
jor currencies. 

“The dollar's depreciation is a 
chronic disease that's not going 
to stop," said one dealer at a 
major British bank. “Only a 
slight reversal is possible. Over 
the longs* term of five years, 
the dollar will gradually go down 
due to its role as a reserve cur- 
rency. There are too many 
dollars and. - frankly. I don't 
think the Americans are too 
worried about it" 

Political Problems 

The dealer took a skeptical 
view of suggestions that West 
Germany and Japan may boost 
their economies in 1978 to act 
as locomotive forces to stimulate 
worldwide recovery. He said in- 
ternal political, as opposed to 
economic, considerations will not 
permit either Japan or Germany 
to accelerate economic growth 
fast enough to offset their huge 
trade surpluses. 

In the mean tine, the United 
States will probably continue to 
pursue expansionist economic 
policies that will increase 
demand for imparted goods and 
add to the nation's rate of In- 
flation. Bach of these factors 
is potentially hazardous far the 
dollar, especially if the Federal 
Reserve appears to loosen its 
reins on credit supply, dealers in 
Europe argued.' 

Dealers cited the lack of a U.B. 
energy policy aimed at reducing 
the country’s purchases of foreign 
oil &a an important factor behind 
the dollar's continued slump. 

Dim Outlook 

Generally, dealers agreed that 
the prospects for the UJ3. cur* 
rency in 1978 will remain dim as 
long as the united States con- 
tinues to run huge monthly trade 
deficits. - 

The lack of confidence itself 
contributes to the dollar’s woes, 
with multinational companies 
adopting an advene pattern of 
leads and lags in commercial dol- 
lar transactions. This type of sit- 
uation exa acerbated Britain's 
sterling crisis of 1976. 

It means that companies with 
dollar receivables tend to sell 
them for harder currencies as 
quickly as possible and those with 
funds in. say, dentsche marks or 
Swiss francs bold on to them for 
as long as possible. This pattern, 
dealers explained, gives the dollar 
heavy downside risk with little 
upside potential. 

The effects of leads and lags 
were said to be one of the m a in 
elements In the dollar's steep drop 
In the fourth quarter of 1977. Over 
the last three months, the UJ3. 
fund fell by 9.1 per cent against 
the deutsche mark. 153 per cent 
against the Swiss franc and 9 
per cent against the yen. 

Since the end of 1976, the dol- 
lar has fallen by 11.2 per cent 
against the deutsche mark, 18.9 
p? cent against the Swiss franc 
and 1812 per cent against the yen. 

Sterling, meanwhile, has risen 
to its best level against the dollar 
since March. 1978, at $19186, up 
72 points from late yesterday. The 
pound rose by 0.8 per cent against 
the UJS. fund in the last quarter 
of 1977 Is 12.7 per cent above 
year-earller levels. 

EEC Unit Puts 
Basic Price on 
Imported Steel 

BR USS ELS. Dec. 20 (Reuters). 
—The Common Market Oommla- 
stoa today published its Hat of 
basic steel impart prices to pro* 
tect the gar; steel industry from 
cut-price competition from Jan. 1. 

A Commission spokesman said 
the "base" car minimum. import 
prices wxfld be on average about 
6.75 per eoe timrer than the Hoar 
and guide prices set for comma* 
nifcy steelmakers. 

A total of 17 types of the most 
commonly traded steel products 
are to be Included In the system. 

Foreign steel suppliers to the 
EEC will have to respect the base 
prices on their shipments to the 
community from Sunday. If they 
undercut these levtfct they will 
have to pay a penal duty for 
■■dumping" at below production 
costs on the EEC market. 

The countries affected 1 are 
Japan, South Korea, South 
Africa, Brasil,' Spain,, the Com* 
zQuoist countries of Eastern 
Europe and the members of the 
European free Trade Association. 


The U .S. Fed: Secretive and Misunderstood 


By James L Rowe Jr. 

WASHINGTON, Dec, 30 (WP>.-ffiU- 
bam MHfl e r has been nnmfawtedi by Pres- 
ident Carter to head one of the mast 
powerful, most secretive end least under- 
stood U£k { p^wwwTOii agencies: The 
Federal Reaexsve Board. 

The seven-member board of governors 
oversees the arcane, but impo rtant, umce- 
tory poMcy of the United {Rates and does 
' so dm theoretical independence from the 

White Blouse and Congress. Ba recent years 
— as Congress two? come to reriHae ftfafy fr tbe 
amonnt of mrmery thg oegfcr a i h ^ nir sup- 
pHesto the economy has a major impact 
on economic growth, jobs 
—the independent iWMcrjraeking of the 
Fed has come under Increasing congres- 
sional Bandtoy. 

Once 1975, tbe chairman bos appeared 
before Congress every three mantto, alter- 
nating between the -House a ( Representa- 
tives and Senate berthing committees, to 
explain ta te&riatara what goals and tar- 
gets the Fed has set for tbe growth cf 
the money supply. 

So far, tbe board has successfully re- 
sisted farther* wmg m rinnait interference 
in Ms monetary potagmoktog. although 
the House once passed a hta that would 
have anttanriacd the General Accounting 
Office to audit the operations of the 
centra* bank. 

Tbe Federal Reserve System was estab- 
lished in 1913. Its 12 regional Federal 
Reserve banks service commercial banks 
in their respective areas, but the lottos of 
Federal Reserve decfetanHmaldng resides in 
ithe seven-member board of governors and 
the 12-member Federal Open Market Com- 
mittee. 

(The Open (Market Ccmmtttec determines 


UJ3. monetary pofkcgr and directs tbe Fed's 
open-snaiket operations, in which, the 
agency buys and sefis government secu- 
rities to aac. attempt to control the growth 
of tbe money supply. 

The o mm n tttoe to composed of tbe seven 
governors, $>e president of tbe New York 
regional hank and four other regional 
tank pnssktenfa. 

The Federal Reserve has been having 

serious taodbtos contorting money-supply 
growth in recent years, as checking ac- 
counts ami currency fax b awe 

grown snore quickly than tbe central bank 
wasted, despite Us repeated attempts to 
slow the growth. 

Economists are divided on Just bow 
Important the supply of money is to tbe 
economy, Jobs and Inflation. One school 
of thought that interest rates are 

more importa nt than the supply of money 
and urges the Federal Reserve to direct 
Jte pedicles toward controlling interest 


rtpntfr w school, the monetarifta, feeSsvea 
the supply of money is most important and 
urges the oentoal hank to decide what 
level of money growth is compatible with 
other -economic goals, such as economic 
growth and inflation, end to concentrate 
on achieving that growth rate. 

Under its current rt r w* rn w i i AgtJwa 
Barns, tbe central bank has moved away 
from concentrating oz&y an Interest rates. 
Instead, toe agency is toying to keep money 
growth within a specified range while at 
tbe same time trying to avoid precipitous 
changes in short-term Interest rotes. 

The Fed conducts Ste open-maefcet epera- 
tions buying anH selling UJ3. government 
securities. ‘When it buys securities, Jt tor 
jeota money into tbe banking system, that 
wmmwwki banks to, torn retend By «wmng 


securities, it sops up money that banks 
m4ght otherwise tend out. 

Tbe Fed also has other tools to affect 
money growth: The interest it charges 
tanka that borrow from It, the so-called 
discount rate, and the percentage of de- 
posits (reserves) it requires banks to keep 
in ran-tafereab-beariog accounts with the 
central bank. 

But these two tools are tees Important 
than the open-market operations. Banks 
borrow relatively Satie from, tbe central 
bank and because banks find ft expensive 
to keep nonrtotoest-<beaitog accounts with 
the Fed. tbe agency has been reluctant to 
raise reserve requirements. 

Banks hove been dropping out of the Fed 
Systran, nuMrtgi it increasingly dUficuX, for 
tbe agency to control monetary pcALcy. 

Besides overseeing money growth, tbe 
central bank abo regulates 1,030 state- 
chartered banks 'that ore members oC the 
Federal Reserve System. Tbe Controller 
of tbe Currency and tbe Federal Deposit 
Insurance Corporation regulate the other 
13300 banks. 

iBank regulation has also oome under 
serious congressional scrutiny to recent 
yearn after the United States was shock- 
ed to discover that many of Its biggest 
and most S fnfwrtan t banks were on special 
problem ttste kept by bonk regulators. 

There have been moves to consolidate all 
bank negidation- into the same agency to 
eliminate differences the Fed, 

tbe oontroBer. and the FDIC to prevent 
riawicH from playing one regulator against 
another. 

The Fed and the others have restated 
such a consolidation. Since February, the 
three have met frequently to minimtec the 
differences in tank examinations, the key 
tool to bank regulation. 


'Leading’ U.S. Index Drops 0.2% 


Burns 9 Ouster Pleases Liberals 


Economists’ Reactions to Change at Fed Axe Mixed 


By Henry Scott-Stokes 

NEW YORK, Dec. 30 (NYT). — 
Reactions of economists to- the 
nomination of william Miller, as 
fthutrmaw of the Federal Reserve 
Board to replace Arthur Rums 
range from pleasure at the pros- 
pect of having a pragmatic busi- 
nessman at the Hgin* of the Fed 
to despair at the k*s of Mr. 
Burns. 

But the majority of economists 
attending *h«» annual meeting of 
the AmwifMi Economic Associa- 
tion. in New York yesterday said 
that It was natural that Mr. 
Bums should be replaced, and 
those who regretted bis departure 


were generally from the finan- 
cial world. 

“Money is too Important a 
matter to be left to bankers,” 
quipped MDton Friedman, the 
1978 Nobel Prize winner, welcom- 
ing the uamitig of a businessman 
to the «Haiit«M»Mihip of the Fed. 

Liberal economists generally 
expressed relief at the Imminent 
departure of Mr. Bums as chair- 
man (Whether lie will remain an 
the board is unknown) rather 
than great delig ht at the arrival 
of Mr. Miller, who does not have 
credentials as an economist. 

But a Jubilant Otto Eckstein, 
chairman of Data Resources Ttw_ . 
said that having a businessman 


$25-BiUion V.S. Tax Cut 
Not Enough , Economists Say 


NEW YORK, Dec. 30 fWPl.— 
Leading economist* said yester- 
day that tfap $25-hfflkm cat that 
President Carter plans to propose 
to Congress next year win not be. 
big enough to keep the economy 
growing at a healthy pace and 
creating Jobs into the 1980s. 

That was the near-unanimous 
conclusion of ft panel composed 
of many prominent forecasters, 
who urged the Pres i dent to take 
further steps, such as boosting 1 
federal spending or cutting taxes 
further, to stimulate the economy. 

The former Carte? campaign 
adviser and University of Penn- 
sylvania economist Lawrence 
main and, the chairman of Dor- 
mer President Fordte Qouxscti of 
Economic Advisers, Alan Green- 
span, agreed that the proposed 
tax cut will not be big enough 
to sustain the recovery through 
the end of 1980. Last week, Mr. 
Ford called far a tax cat that 
would total $68 blllton by 198L 

Most of the economists on the 
panel were optimistic about 1978, 
agreeing it would be similar eco- 
nomically at least to Z977. Out- 
put of goods and services (the 
so-called real gross national 
product) will grow be tw een 43 
per cent and 5 per cent, unem- 
ployment will continue to decline 
slowly and inflation will remain 
stubbornly high, perhaps begin- 
ning to accelerate by year's end. 

One Pessimist 

Only Michael Evans, vice-pres- 
ident of Chase Econometric As- 
sociates, was pessimistic about 
1978. He said a substantial de- 
cline in new-car sales as weD 
as a sharp faflofff to new home 
construction next year wta hold 
economic growth to between 2 
per cent and 3 per cent 

Economists think t>he economy 
must grow shout 4 per cent a 
year merely to create enoug h Jobs 
to fcppp unemployment from rts- , 
tog, To a dent in the un- 
employment rate— which has fall- 
en from 8 per cent in November 
In 1976 to 6.9 per cent last month 
— the economy mutt grow faster 
than 4 per cent. 

Nearly ah the forecasters wor- 
ried that, by 1980, higher social 
security taxes and new energy 
tar** will more than offset the 
tax cut President Carter Is ex- 
pected to send to Congress next 
year. 

Mr. Evans proposed a SfflJ-bil- 
Utm tax cut over the next three 
years th e* would lower all In- 
dividual rates by 27 per cent and 
trim the c or p ora te tax rate from 
,48 per cent to 40 per cant 

Mr, Greenspan, who beads up 
his own economic forecasting 
company, said be disagreed with 
Mr. Evans about economic pros- 
pect* lor 1978 but concurred with 


his Judgment that the tax out 
should be bigger. 

However, Mr. Greenspan noted 
that the Ikesldartfe proposals will 
go to Congress in an election 
year and Congress can be ex- 
pected to gtve tbe pubho a bigger 
tax cut than that proposed by 
Mr. Carter. 

The fanner Ford administra- 
tion economic adviser said that, 
despite a slowdown tn new-car 
sales and housing — which nearly 
all forecasters expect — there win 
be enough growth in other sec- 
tors of tbe economy to continue 
a healthy expansion throughout 
1978. Mr. Greenspan said he is 
“befflish” on next year. 


to head the central hank would 
“reduce the insularity of the 
Fed. 1 * 

" And maybe Mr. Miller win 
need some help from outside, 
too," said Mr. Eckstein with a 
broad amiTe. “The Fed stin 
doesn’t know that it nearly pre- 
cipitated a 1929-style collapse 
three years ago by its restrlctixm- 
ist policies.” 

TeniWe' Record 

The same note of gratitude was 
struck by Prof. Paul Davidson of 
Rutgers university, the editor of 
a new academic publication. The 
journal of Post-Keynesian Eco- 
nomics, 

Mr. Burns’s record fax office 
“was terrible — record inflation, 
record unemployment and the 
biggest recession since the 1930s,” 
said Prof. Davidson. Be added: 
“Before he was appointed. Dr. 
Bums was regarded as a nice, 
slightly dotty old man, and since 
then, you've had a halo effect as 
a result of press coverage." 

Such arid sentiments generally 
prevailed among liberal econ- 
omists. Substantially different 
were the reactions of some econ- 
omists from the financial world 
rather than from cir- 

cles. Alan Greenspan, another 
former rhairmm of the Council 
of Economic Advisers, expressed 
regret at the prospective replace- 
ment of Mr. Bums, who is widely 
regarded by hankers abroad as 
the incarnation of the stable 
dollar. 

But Mr. Greenspan agreed with 
those econo mist s who suggested 
that the powers of the Fed chair- 
man were limited. “Critics of 
the Fed impute a degree of ef- 


ficacy to the institution which 
really isn't there," said Mr. 
Greenspan. 

“The policy range is much 
gmi»iiw Hum mftat people imag- 
ine,” he continued. “At tbe New 
York Federal Reserve you have 
a money market desk, which 
leans against the pressures and 
partially accommodates them— 
it’s a question of shades one way 
or the other.” (His reference 
was to the “open market desk." 
which Implements monetary pol- 
icy.) 

Albert Wojnllower, vice-presi- 
dent of First Boston Corp., also 
expressed sadness at the toss of 
Mr. Burns. “The new man will 
have to prove that he is a central 
banker,” said Mr. Wojnllower. 
adding that the rest of the world 
would want to see evidence that 
there was a functioning central 
bank in America. 


WASHINGTON, Dec. 30 (Reu- 
ters'. — The UJ3. index of leading 
economic indicators fell 02 per 
cent in November following an 
upward revised gain of 04) per 
cent In October, the Commerce 
Department said today. 

This was the first decline in 
the index, which is designed to 
forecast future economic trends, 
since a 02-per-cent decline to 
June. 

The index now stands at 133.8 
per cent of its 1987 base. The 
Commerce Department originally 
reported the index had risen by 
0.7 per cent in October, while to 
November, 1976, the index rase 
by 0.7 per cent. 

The Commerce Department 
said five of the components of 
tbe Index now available for 
November increased, while five 
fell. 

The average workweek rose to 
40.5 hours in November from 40.4 
hours in October, raising the in- 
dex by 0.09 per cent, after an 
Increase of 0.07 per cent in Oc- 
tober. while the layoff rate fell, 
increasing it by 0-21 per cent, 
following a rise of 0.18 per cent 
the previous month. 

The index of common stock 
prices rose by 04)4 per cent to 
November, after a drop of 0.16 
per cent, while new consumer 
goods orders rose to S3S.S8 billion 
in 2973 from S34M billion 
in October, increasing the index 
by 0.06 per cent The previous 
month, an increase in orders 
resulted in a O.OS-per-ccnt gain. 

The department said housing 
permits also gained during 
November, rising by 0.00 per cent, 
although at a somewhat slower 
pace than the 0427-per-cent gain 
in October. 

On tbe downside, the percen- 
tage of companies reporting 
slower deliveries fell by 0425 per 
cent, after being unchanged to 
October, and total liquid assets 
fell by 0.17 per cent after falling 
by 0.03 per cent the previous 
month. 

Sensitive prices declined by 
0.07 per cent in November after 
a 0.12-per-cent gain in October, 
and the money balance fell to 
$225.4 billion in 1972 dollars from 
$2264) billion, a decline of 036 per 
cent, almost exactly reversing 
October’s 035-per-oent increase. 

The Commerce Department 
said new plant and equipment 

Markets Closed 

Banks and stock exchanges in 
some European countries and 
Japan were dosed Friday for the 
New Tear holiday. Market s in 
most countries, including’ the 
United States, will remain clos- 
ed' Jan. 2. ' 


orders also fen to November, 
dropping by 0.05 per cent, after 
a decline of 0.44 per cent in 
October. 

Two components of the Index, 
new business formation and in- 
ventories, are not yet available 
for November. In October, they 
rose by 0424 per cent and 
declined by 0.04 per cent 

respectively. 

At the same time, the depart- 
ment said tbe Index of coincident 
Indicators rose by 0.8 per cent to 
November, the same as the 
October increase, while the in- 
dex of lagging indicators rose by 
L3 per cent, following a 1.6- 
per-cent gain to October. 


Construction Contracts 
NEW YORK, Dec. 30 (Reuters). 
— The value of construction 
contracts awarded to November 
increased 20 per cent to S10.4 
billion from $8.69 billion to the 
year-eariier month, the F.W. 


Dodge division of McGraw-Hill 
Inc. said today. 

Of this total, the residential 
building sector rose about 40 
per cent to $5428 billion as 
against $3.71 billion In November, 

1976. the report said. Non- 
residential building contracts to 
November gained 17 per cent to 
$3.10 billion compared with 
$2.66 billion a year earlier. 

Non-building construction con- 
tract totals dipped to $2 billion 
to November bom $3426 billion 
a year earlier. 

The division, commenting on 
the November level of contracts, 
said the gain reflects “sustai ne d 
demand for housing and a solid 
improvement to contracting for 
nonresidentlal building." 

For the first XI months of 

1977, the total construction con- 
tracts awarded were up about 
25 per cent to $1284) billion from 
the $102.9 billion of the com- 
parable 1976 period, the report 
said. 


Stocks in See-saw Session 
Close Year With Small Gains 

The biggest gainers or losers in- 
cluded Getty Oil, rising 3 1/2 to 
173 1'2. and Texas Instruments, 
which dropped 1 5/8 to 73 1/3. 
Palm Beach, one of the NYSETs 
biggest percentage gainers, Jump- 
ed 15/8 to 16 5.8. 

As for the actives, American 
Medicorp advanced 7/8 to 21 1/4. 
while Chrysler, which is recalling 
more than a million cars, eased 
1/4 to 12 1/2. Marshall Held rose 
5/8 to 32 3/4. The company has 
resisted a takeover attempt by 
Carter Hawley Hale. 

thm was up 1/4 at 273, Gen- 
eral Motors fell 1/4 to 62 3/4 and 
Du Pont was down 5/8 at 120 3/8. 


NEW YORK. Dec. 30 (IHTt.— 
The stock market changed direc- 
tions several times today, dosed 
out the year with a token gain 
in busy trading. 

Prices traded within a narrow 
range all day, reflecting mostly 
year-end tax and portfolio adjust- 
ments, analysts said- Only a hand- 
ful of issues showed price changes 
of a point or more. 

As trading began, tbe govern- 
ment said its November index of 
leading Indicators eased 0.2 per 
cent, but the decline— the first in 
four months— had no visible af- 
fect on the market as it had been 
widely expected. 

The Dow Janes industrial av- 
erage dosed up 0.78 at 831J7. It 
was up 04)8 at 3 pin. 

Volume totaled 23-56 million 
shares, compared with 23.61 mil- 
lion yesterday. 


Japan Bankruptcies 
Rise to Over 18,000 

TOKYO. Dec. 30 (UPI). — A 
total of 18,064 companies, mostly 
ftmnft steel, shipping, shipbuilding 
and textile Grips, went bankrupt 
this year with debts totaling 
$12.12 billion, a private credit 
research agency said today. 

The agency, Telkoku Koshin- 
sho, said the number of failures 
was up 154> per cent over last 
year and the amount of debts 
was up 2842 per cent. 


Denmark Posts Deficit 
In Trade in November 

COPENHAGEN, Dec. 29 (AP- 
DJ). — Denmark posted a I-5-hil- 
llon-kroned ($258-million) deficit 
on its balance of trade far No- 
vember, up from a L3-bflllon- 
kroner deficit in October but 
down from a 2.1-billion-kroner 
deficit to November, 1976, the 
government's bureau of statistics 
said to a provisional report to- 
day. 

Imports to November totaled 
7.13 billion kroner, up from 74)9 
billion kroner in the year-earner 
period. Exports were 5.63 billion 
kroner in November, up fnxn 5.02 
billion to the same month, last 
year, tbe provisional report 
stated. 


U.S. Money Supply Grows 


By Mario A. Milletti 


NEW YORK, Dec. 30 iNYD. — 
Tbe UJ9. baric money supply rose 
by $L5 billion to the banking week 
ended Dec. 28, but money-mar- 
ket analysts were not surprised. 
Meanwhile, a broader gauge of 
the money supply rose by $800 
million, the Federal Reserve re- 
ported yesterday. 

The baric money supply, which 
consists of currency and check- 
ing accounts, rose to $33542 bil- 
lion from a revised $333.7 billion 
a week earner. The broader mea- 
sure, which, includes smaller cer- 
tificates of deposit, advanced to 
$8Q5J bfflion from $805.1 union. 

The latest figures indicate a 
fwntinntBg decrease to the rate 
of growth to the money supply 
over tin last lew weeks. Over the 
longer run, however, growth in 
the baric money supply is above 
the maxi m um target rate set by 
the Federal Reserve. 

For the statistical year ended 
Wednesday, the basic money sup- 


ply grew at a 73 -per-cent rate 
compared to the Fed’s target of 
6.5 per cent. 

The effective federal funds rate, 
the f imHimn»p tai rate to the 
money markets, rose to 6415 per 
cent from. 634 per cent, the Fed- 
eral Reserve said. The rate has 
been to the 6.40 to 6.56 area since 
October. However, the higher rate 
In the latest week is considered 
to reflect sharp shifts to the flow 
of funds in the money markets 
typical of the holiday season. 

The Fed also said that com- 
mercial and industrial iaulwb de- 
clined by $151 million to the Dec. 
28 week after increasing during 
the previous four weeks. The 
volume of eommendal paper out- 
standing tor the 'Dec. 21 week 
by $1 a hnHfln 

Meanwhile, holdings by the Fed 
of UJB. government securities tor 
foreign and international accounts 
Increased by $8 minion to $7635 
bildon. 




RARE JEWELS OF THE WORLD 

EXCEPTIONAL 

EXHIBITION 

December 21, 1977 
to January 8, 1978. 

BADRUTTS PALACE 
SAINT-'MORITZ 


A big thank-you 
to al our customers 



1977 - a year in which not 
all hopes placed in economic 
development materialised, as 
a whole generated pleasing 
results for the German eco- 
nomy. As a bank active in 
international business and 
with 1 a considerable range of 
services (consolidated assets 
over DM 60 billion), Bayerische 
Vereinsbank has again 
successfully propagated rela- 
tions with customers at home 
and internationally. We should 
like to take this opportunity to 
thank all our customers 
throughout the world. 

In our capacity as a lending 
and mortgage bank we were 
again able to supply tailor- 
made .financing for biliion- 
figure investments in the pri- 
vate and pubiic sector. 
Flexibility and versatility plus 
the advantage of re-financing 
through our own bond issues 
proved a successful combi- 
nation in securities business 
at home and worldwide. 


Our personal service is 
founded on a staff of 9,500 in 
more than 380 branches. 
Foreign branches operate 
under the name Union Bank 
of Bavaria in New York, 
Chicago and Grand Cayman 
as well as an agency in Los 
Angeles. Our wholly-owned 
subsidiary, Bayerische 
Vereinsbank International S.A. 
in Luxembourg, is the opera- 
tional base for our euro- 
financing business. Bayerische 
Vereinsbank representative 
offices are located in London, 
Paris, Caracas, Johannesburg, 
Rio de Janeiro, Tehran and 
Tokyo - to be converted into 
a foreign branch mid January 
1978. 




Bayerische Vereinsbank, your 
proven partner both nationally 
and internationally. 

Union Bank of Bavaria 
(Bayerrische Vereinsbank) 

New York Branch 
430, Park Avenue 
New York, N.Y. 10022 
Telephone: (212) 758-4684 
Telex: 62 850 ubbuw 

Bayerische Vereinsbank International 
SociGte Anonyme 
17, rue des Bains 

L- Luxembourg 

Telephone: 42 86 1 1 
Telex: 2652 bvilu 

Bayerische Vereinsbank 
Head Office Munich 
International Division 
Kardinal-Faulhaber-Strasse 1 
D-8000 Munch en 2 
Telephone: (089) 2132-1 
Telex: 523321 bvm d 
SWIFT: BVBE DE MM 


BAYERISCHE 
VEREINSBANK 

INCORPORATING BAYERISCHE STAATSBANK AG 
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NYSE Nationwide Trading (3 O’clock) Dec. 30 


u 7 h n . .. Sis 3 p.ro. Prsv. 

High. LOW. CMv In i Yid. P.-E I Ws. High Um, Ouoi. Clow 

< Can tinner tram Page 6.) 
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CtfBO 

— 1 971 — Slock Sis 3 p.m. Prew 

High. Low Plv In 5 Yid. P/E 100s High Low Quo). Close 


Cteg* 

- 1077 - Stock Sis. 3 p-m. Prev. 

High. Low Dlv in S Yid. P/E 100s. High Law Qaot. Close 


NCR -90 2.0 9 3Q 61 4TO, 

i NLInd IJD 6.9 0 373 171* T7 'h 

tNLT .76 3.2 7 II Sli ]» 
1 NYF 2.451 JO. 5 <5 6ft Kb 

i Nabisco 252 5.4 11 79 J7>i X6.*> 
iNalco 1.10 +211 Isa to* 34 
> Narco .60 4.5 0 77 .IS 1 * M*b 

• Nashua l 5.0 7 98 70H Jo 

i NatAirl 50 1527 44 M* 14% 

: NAvia .78* 3.5 50 ?04 MU 

i Natcan 41 4.0 5 45 16% 14 

Mean pfl.H 5.2 6 29 7} 

i NtChom .40 2.4 12 26 30 19* 

iMICfvL .60 4.2 52 51 l*ft 14'a 
i NiDetr 1.52 5.7 5 165 26Vz 26% 

i Nu.Dlsl 1.40 7.7 6 253 21 20% 

i NOIst Bt4.75 5.9 510 72*4 72 ft 


;NnIFG 2.24 8.4 8 
f NFG pf 2 JO 9.0 


7 2Aft Wm 

I 25% 25% 


NalGyp 1.95 A.7 7 105 1S»^ 15% 


i NalKcm 
Mallnd .44 4.9 
i Ntlrrl pi .60 4 5 
iNtlnd pf 1.75 9.7 


111 3*5 

.44 4.9 d 16 9% 


2 13»b 13% 
6 12% 17% 


J HMoCr .40 14 II 170 26* 

WUedE .45 2.8 e l?9 16% 16ft 

.NMimrSv 'J 3.2 72 44 17% 17% 

I NlPrOi! I JO 54 6 16 2S'-» M’l 

i NIScmIc 17 7»J 20ft 17% 

i NSvcInd M 6.0 7 23 14% 14% 


NEW YORK, Dec. 30. — CtWft 
prices 77! pnmarh markets m reg- 
istered fndtiu in New York were: 
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14ft + U 
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17 nltfeen >9 

45% 20% Na IISII 2.50 
4% 3% NatTea 

4S% HVSNatom 140b 
30% 24% Warm pfl.60 

18 WVs Neptune JO 

23ft 22ft NewPw 1J6 
19% 17 NevP pfl.60 
11 Itfi NevP pn.74 
25% 23 NevP pfT.30 
14% 21 Vi NEngE 1.94 
18% 151k NEnGE 1.44 
31to 29 NEnP pf2..'6 
36% 3 Ha NEngT 2.88 
21% V7UNYSEG 1.61 
■Uft mr» NYS Pf 3.75 
96 23% NYS pi 2.12 

22 15 Newluil jl 

CO 16 Newmt .60 
9I’i 64%_N~- 074.50 

Eft V* Newprtc 
17ft 14 NlaMP 1.34 
42 37 NiaMnf 3.40 

48% mt NiaMpf 4.10 
50 52% NiaMpf 4. 85 

il S7YJ Nla/wpr S.25 
123 115 NIMpf 11.75 
116 IDS* NIMpf 10.60 
99 84 NiaMpf 7.72 

to 91s NiagSh .97e 
33% 27% Nicer 2.22 


6.4 6 IS 1B 17% IB + % 
1.6 17 97 66% 66 66 


7.611 160 331 a 22% 
16 4% 4 

i 4.1 4 55 39% 39% 

5.8 1 271k 27% 

3.4 9 4 14V 14% 

5.2 7 65 36% 33.7 

8.6 zl20 18% IOVS 

0.7 Z4M 20 23 

9.6 i220 24% ZFa 

3.4 9 33 23% 23% 

8.1 8 xW 18 17% 

9.4 1 29*A S91-I 

5.2 9 10 35% 35ft 

8J 9 74 19% 18% 

9.0 z2 00 42 41% 

8.3 ?? 25% 25 

3.0 10 40 Mft 10% 

4.6 20 859 »r« 17% 

6.8 13 66V 86% 

7 46 71 » 7ft 

8.6 8 139 15% 15% 

9.: :220 39 37 
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I 9 A Z2570 110% 10 

9. z30 84% BJft 
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U.S. Commodity Prices 


Frida r Tear ago 


Comm odin anil unit 
FOODS 

COl- 04 An-io. U 
CnfKV 4 SjR'.ds lb 

TEXTILES 

Pnnlcioth C4-3U 3H 1 3 ye 
ULTILb 

ticpei hille'.i iKi'.i >. Ir.n 
Iron 2 Fd'5 PriSa . ion 
ijiit'. xnip S-i I l.ty I 1 !:: 
Lead snot, ib 
Ciipin-r e'm. lb 
Tin •Strr>.i:»i lb 
Zinc. E S'.. L bi- ii Ih 
Silver N.Y.. 02 
GukJ N Y 02 

(U3131ULUT3 Indirc' 
Mooay's mrex 
■ tour IPO P"c 4|. 193! 1 
Dcci-nber 3t> 
p— Prcliminjry 
f— Final 
• -Nom:vM 


NEW YORK FUTURES 
December 30, 1977 
SUGAR KO. II ($0 lon.l 



Open 

High 

Jan 

B.70 

9.OT 

War 

a.4l 

9.47 

May 

a.U. 

9.88 

Jul 

10.36 

10.11 

Sep 

10 25 

10.1? 

Oct 

10.-U 

1C. <5 


B.B0 +0J0 
9.40 -0.06 
9.80 -0.06 
9.99 -0.11 


Eorocuri'ency 
Interest Rates 


Mar 10.95 11.03 10.95 blO.80 —0.10 

May 11.10 11.16 11.10 bll.OO 

Sales: lJtO. 
b-bid. 

COFFEE 'C 1 137 J00 lbs) 


Not Available 

COCOA 

30,000 lbs.; cents per Ib 
Mar 141.75 UJJJO 141.50 142.35s -rO.Jb 

May 132-50 132.75 131.15 133J05 +0.20 

Jill 127.7S 129 JO 137.25 127.55s -0 20 

5ep 125 JO 125 JO 124.50 125715s— 02S 

Dec 122.50 122 JO 122 JO 122J0S +0.25 

Mar 120.00 120.00 120.00 120.05s — 0 20 


COPPER (25,0001 lbs 
Jan 58.60 59 JO 58.60 59.50s -O 60 

Feb 59.90 59.90 59.90 59.90s — 0J0 

Mar 59 JO 60.40 59 00 60.30s —0 60 

May 60.80 61.40 60.40 61.20s —0.60 

Jut 61 JO 62.33 61.40 62.20s —0.50 

5ep 62J0 63.00 62 JO 63.00s -0.60 

Dec 63. M 64J0 63.70 64.30s — OJO 

Mar 65.10 65.70 65.10 65.60s -OM 

May 64.00 66.00 65.10 66.50s —0.60 

Jul 66.70 66.70 66.70 67.40s —0.60 

Sop 47.90 68.43 67.90 68.30s —0.60 

Sales: estimated 5,471. 
s-setllins 

COTTON, NO. 2 (50.030 lbs) 

Mar 53.80 53.96 53.69 53.69 -0J0 

May 54.52 54.72 54.40 54.40 —0.63 

Jul 55 JO 55.65 55.40 55.40 -0 60 

Ocl 56.70 56.70 56.50 C 56.50 -0.35 

Dec 57.00 57 JO 56.95 57.00 —0 35 

Mar 58.00 50.00 58.00 b57J0 -0.40 

May 58J0 58.50 SOJO b58J» -CJ0 

Sales: SO. 


MAINE ROUND WHITE POTATOES 
50.000 lbs.; cents per lb. 





fl.-rmso 

Svh« 




Uollxr 

Mark 

Fnnf 

Sterling 

1 

k!. 

t’t-7 

5 .’.-3 i 

IVI'i 


2 

u 

T -l 1 d 


l J wl ■ 


3 

u 

T'b-T'. 



•Fe-Ce 

d 

7d 

TS-7'j 

3:.’-2K 

! T «-2 

■-T , i 

1 

V 

7V7': 



r-.-7». 


Mar 

X96 

3.99 

3.OT 

3.92 

—0 K 

Apr 

476 

4J8 

A35 

475 

—0.10 

May 

5.01 

5.05 

4.98 

4.98 

-‘-0.01 

Nov 

5.15 

5.15 

5.15 

5.15 

—0 02 

Mar 

6.10 

6.10 

6.10 

6.10 

—0.05 

May 

7.70 

7.TO 

7.65 

7.65 

+0.15 


European Markets 


I Yesterday’s cir.trins prices 
in local currencies) 

London {$§**'* « f 5 


-ng'd-dm cs 
Anglo- Am 
Barclay BK 
Bcccham G 4 
BICC 
Bools 
Bowel*' 

Bn:- Am. Tor. 

Brit-Oiyg 

Bril t»cl 

BurKi'h 

Cadbu.’ijc 

Chartered 

Caurlaulds 

DOBcar D 

Cccca Rec 

Distillers 

Dun'no 

E Mur Inc 

GEC 

FreoSiGrd 
CRN 
Gland G' 

Goia F:oiUt 
Gl Ur. St 
Guinness 
Hawt-.e'-Siso 
Hudson Bav 
Imp Chcm 
Imps 

Mj'KS.icc.’' 
Mela 1 Ba« 
Nichois 
Plc-.jey 
Rand Mates 
Rank 0"i 
Rcvai Dutch 
RU 

sn?:i 

Tliarn t Al 
Tube in /«t 
Un-sn Cars 
Vickers 
War L3’.i 
West Deep 
West Or!.* ’ 

West Held 
Wes I Min 


ftlitan 


™ IIFI 


EI23A 

ErS.Mjrem 

Fiat 

=:ns4l<ii 

uvnerjil. 


Itdhas 

:>b<:ide> 

1. -ttinits 
.■"cr.ledix 
Olivetti 
"Irelli 
?.nio Visca 


ORANGE JUICE 
15.000 lbs.; cents per ib. 

Jan 107JO 108JO 107.05 107.10 +OAO 

Mar 107 JO 109.00 I07J5 107.25 +0.65 

May 107.75 109.00 107.25 107.50 +0.70 

Jul 107.35 108.80 107.10 107.40 + 0.70 

Sen 107.23 108.90 107.10 107.25 +IJ5 

Nov 107.00 107.75 1074)0 107.25 +1.50 

Jan 05.00 96 JO 94.00 94.00 +0 25 

Mar 95.50 9SJ0 95.50 bW.HJ +0.25 
Sales: lJCO. 
b-bid. 

N.Y. SILVER (5,090 Ircy ozl 

Jan 476.50 479.10 476.50 478.90s -3.30 

Mar 483.70 486.10 402.00 484.90s —3.30 

May 459. B0 492.80 488.40 491.40s — 2J0 

Jul 497.00 499 JD 495 JO 497.90s -2.43 

Sep 5S380 505 JO 502 JO 504 50S -2.40 

Dec 513J0 515.50 512 JO 514J0S -2.J0 

Jan S16J0 513.50 516 JO 517.605 -140 


European Gold Markets 


Paris 


December 30, 1977 


Z.76 

Air Lfquide 
Alimnnlairp 

250.10 


82.50 

a. a w 

Agullalne 

333.10 

6 91 

SSN 

377 JD 

:.?a 

Carreiou* 

1.285 

r.ie 

C’m Late'go 
C:<? Banc a i'e 

145.20 

i.«e 

274 

i - 

CFP 

93.10 

i: “• 

COE 

256 

3 

CCF 

100 

C 7-j 

| =7r > sc 

380 

l.-j 

irr--:a: 

59 

3.i : 

L'Cr^-ai 

5M 

C.T 

Ma;f» Buu 

24.40 

0 « 

Michc.in 

1.145 

■i..t:75 

MeOl-Henp 

365 


Vcu.itrv 

170 


Open Ctoso 
165.60 164.93 


urich 166J5 

-arH (12.5 kllol 171.73 
U.S. dollars per ounce. 


Ctoso N.C. 
164.95 -1.05 
166J5 +0.115 
N.A. 


International 
Stock Indexes 


W77 

Uith Lev 


i. M : ,'v 

!.tr Pfk 

52. | 

3 ■* j p-j-rijr 

j. i3 . Pr-j-yi! 

’ J3 j p- Fc-jlrre 
1 y ■ w:ii3- 
-~(5 I ,1 SCBJin 
* 7h , suer 

^ j Ti-ie-nrcar 
t.75 I Thomon 
I <Jj I usmar 


170 'AmsLird.int 
136-50 BrusseL-, 
75.ifl Fran blur: 
34.60 Lr.nJoo 20 
131 Lor. don 5u3 
Mtlaa 
53 JO p a -,. 

« 2 “ SydniT 

jikeo 

635 .0490 o 

1M 50 =url * !t 


CLUSKD 


4W40 490.150 5-a.2U 310 60 
231 .14 273 23 248.32 164 43 


35. SS 55.02 

fw.«o sn.oa 

447.10 474 33 


55.02 74.C5 

Sn.83 102.90 


.C5 54 90 

.90 77 80 
• in 4 IS 65 


CLOSED 


Currency States 


Drtrmbrr 20. IS77 


By reanur; ncross Tins Ubie ot yesterday’s closing Inicr-bank for- 
eign cxcu.m^c .-at+s, or.e can find the value of the major currencies 
m tne rational currencirp of each oi the following financial centers 
These rates uo rot take into account bonk service charges. 



f 

X 

DM 

FF 

L. It Ctdr 

BF ram. Ssluf 

Aimlrrdarn 


4 )(C) 

:’.7 

4».6me a 

26.07y — 

6 SM0* 113 OT- 

Brunei* i«-i 


^2.- i 

!a J i 

7.055 

3.M* 14 4275 

IC. 424 

Frjnkfurl 

r «iv- 

4.1-11-J 

— 

(4.90* 

8.4.6 s 98.32- 

6.412* If'5 U2 1 

Loa^nn is 1 

: *!*• 

- 

4 0175 

BB4T5 

HJS9 75 1334 II 

03 fi5 2 RCCfl 

Milan 

. s? 

Iv5'«» 

413 CO 

I ". 5 43 

- 383.25 

26 50 4 11.05 

Farit 

4 T-i -T- 

S '*7 ~J 

233 050* 

— 

3.4035 X 207.403* 

14.3808* 235.733- 

Zuri.-h 




— 

Cta'ed 


Tr.c- :--i 

;»'.r ii. _ 

. tic :i 

.1“ v«lu«M a.' giten m London- 

Daiii .1 kionc 


-■CUV- 9J..: I r.-r.i £. ;575- PrxOta: 80 95: St'tuUlnu: 15.13. aa tion.i' 4.6103. 
Y-'n 233 'I 1 . Nii.— fcr, n-. . 5.;.i65: Fin m.Jrfc. 4.0175: Belgian UruncIM (rnru: 33 3i. 
Sure : 4 4I.V- «iji4.i|-onf J: r.’KLi. 1 CasudlaD S. 0.91305 US. «n:s. 

<ci Commc.-cini irssc i*i Unit? c( mo »si Hniis or 1.000 iyi Hnllt i-i :oniii* 

in .'.ciocnl; n.'-ded ; o iuv cue pound 


loieruaiionai Bonds Traded in Europe 


Midday Indicated Prices 


Dollar Bonds 

Amev 8-F7 % 

Ashland 7 l v-62 ,7 

Australia B' *-65 I(H 

Auotra. S’j-91 
Austral S’i-92 9i'i 

B Tokyo 7%-84 9#*i 

Barclays B'i-T? 43 

BCHydr Jiv-fiS 91 

Bell Cnda 7*4-67 ?5’.. 

BFCE B’iJQ ICO 

Brazil 9 1 j-84 «8'4 

Bril Gas 9-81 IDT: 

Bok/bit Hill b-ol ?5U 

CpC Bent B 1 4-84 W'4 

Cd/i NafIR M 

Cltarbongs 8%-9< 99' 1 

Cilylnwst 3‘i-eJ M*. 

Cws'Foed 7I.-J-9I 451; 

Con CCD 845 97 

CuTler Ham 8-87 98 

EEC H'-«*67 7 »i 

EEC 714^ I 95 

ECS S', ?1 tvl 

ECS?*-?? 97'.’ 

EIB-5' i-ilj ?:'« 

EI3 3-B4 771,.- 

EI3EV.-92 « 

Elf =qu>l B' 4-Si ' ®4 , i 

E?51 9 : >3? e 9 

Erisisor. B';-39 97% 

Ei56 E+6 pov ISO 

EuroLms S'. S3 I 

Fla! 3S3 W- 

Firs!-CI»c 7-80 -7's 

Galavjrkcn 6' ;-a’ ’5 

GO J'd 9*4-83 10? 1 

Gulf'.Vos'n b'j-Bi 7i'.: 

Hammer: I; v d' . ’ W 

Horn-* Oil 3 ’-;-2t 1« 

ICI 8 ''■>•37 '» 

ISE Cnd.i 9-?J 1OP4 

l U.Ovo-seas ,-?3 IK'; 

KaJaca vv V ;-B5 c, 

Kcc k uort D -9? “ 7 'i 

•Vanilcb-1 8 !«'• 
Micnniln 9'j-ff 113'; 


Mic.d intt 6%-06 
.Montreal 9'A-83 
NCBoard 6+7 
NstWesf 9-84 


163' 1 lOIVa 1 Chrysler 4*4-58 
102 103 Chrysler $48 

95«i MU Cr Suisse 4*5-91 
182?' 1 N)34i|Cummlnt jUJU 


N Brunswick 9-83 IOOI4 101*5|Darllnd AiJ7 


IN Brunswick B-84 


40** East Kodak 4*-J4B 


2 •: '^ 7 N Zca-and P'S-W 105 106 Ennla 7*s^3 - - 

’J!- 1 N Zealand S' j- 83 100% 101% FalrdiJM S' i-9l — - 

’V-* NrgKombk BU-9* 9Fk 9BVi Firestone «-8P — — 

v3 «0*4 NoKhyd 8 ' j- 92 96% 97% Fort 6-86 96' a 9! 

Ha-way B't- 31 101% M2% Ford 5-88 82% 8 j 

,2- ,2; « Oeeidenfal Mi J3 IOTj 104% Gan Elec 4U-S3 81% K. 

S. f3(F5h Min 8*1-85 97*-i 98 'i GenFood 91 « 

,SI'* On:arlo9^3 1«\. IdKi Gillette 4*i-82 85”; 8i 

'?z, s ’"l- Ontario Hyd 5-87 56* ^ 97V? Gillette 4^-87 77 71 

«!-* W * ProvSasfcat BU-B6 9»i ICON. GulfWcSln S86 76 7! 

” 4 ’« 4 QucbProvB':^! 9TO 10OU Honeywell 6-95 85 8i 

,n. QuebProv 9-82 97*? 100»j ICI 5U-97 88 Bl 

’!'* ’21' Ration 7*SS7 96U 9T.ii INA+97 9SU 9i 

* 5;- SaabScania 8^-84 95U 96*4 .s.E 6U-8V 85 83 

5A.S. 8-85 97 98 ITT 436-87 77«j 71 


ll T Shell 8^6 99 Vi 10 

5, ”, Sh-n 7* i-a? 97*4 9 

£ - '^ ,4 Sinoarev-B? 100* J 10 

*1 SI I ltd ffifc-BS 100U w 

e-r JACden 8*4-07 96' V 9 

Si ' ,2, •' s^edsico ViA-m 96^4 9 

2- 4 4 Ter (Myl 714-07 93U 9 

« ' =* * Texfron 7*Mr 96 * 

” Transocean 8-86 99>4 10 

1 4 Transaction 7* d< 96*. 5: V 

ll, UnOil 7V?^7 97 J 

“ ,^ 4 UlaltM7 MU 9 

T ~U, |£J, Vwagcn 711-92 94’ : 0 

2;- '£? Volvo (Mar) M7 93U 9- 

W. 9JO-4 

ls J Convertible Bonds 


W*j ICO’ j ICI 5U-97 

96U 9T.1 INA+97 

95U 96*4 .S.E 6*'4-6v 

97 W ITT 4*4-87 

9911 lOO'J Juscn6-9! 

97*4 98*4 Komotsu 7'1-V 

100’J 10 IV: MilSUl 7*4-90 
100U Wlli MO-dOnjP 4 *'j-83 
96' 1 97".- Nabisco 5'«-B8 

96U 97*4 OwenslU J«-B7 

93U 94*.j PenneyJC 4i»«> 

9d 97 PhillUmp 4*4-83 
99 ■A 100*4 R.C.A 5*6 


m. 100% 

103 104 


9S’.i 100V: 
122 124 


Mar 523.00 525.00 521.80 524.20s -2.43 

May 529 JO 53230 S29 JO 530.80s -2.50 

Jul 536. CO 534.00 535.50 537.40s — 2J0 

Sep 542.70 544.70 542.70 544.1 OS —2.60 

Saks estimated: unavailable 


CHICAGO FUTURES 
December 30, 1977 
WHEAT (5JIB bo) 

Open High Lear Close Prev. 

Me- 3.79 -i 2 JO 2.7B'.r 2.79'J —.01 

May 7.34 'u 7J5*-i 2J3'c 2.84*4— JOU 

Jut 2.89 2.90 2-flaVj 2 J8'+ — JlVj 

Sep 2.93% 2.94*4 2.93Vj 2.93% -JXrti 

Dec 3.001? 3J0« 2.97U 3.00 —.01% 


CORN (5,000 fcu) 


2.24* 'j US". 2J3*-a 2J3U —.01 
2J71: 2J7*j 2.26V: 2J6M —.00*4 
2.281S 2.28*6 2JS 2JBU —001a 
3.27 2J8 2J6% 2J7V4 +.00 U 

2J6‘: 2-28*.i 2J6to 727*4 +J1 


SOYBEANS (5.000 bt>) 


334, 27% Nicer pfl.90 6.1 1 311k Silk 311k- Ik 

27 SO’.k NorfWn 1.86 6J 7 207 27 2M 2flt 

25 17h Norlln 1J0 6J 5 18 23?A 23 231*+ W 

KU 19 Norris 1 -L5 5 44 CVS 21% 22 + Vi 

79 1B*k NACoal JO 2.1 11 32 23to 23W 23V*- to 

51k 3 NoAMIO 171 34 W 3M- Ik 

35 27*.k NoAPhl 1J0 5J 6 35 279k 27% 27%— Vt 

5 3ft NoCAir .12 24 5 31 • 4ft 4ft 4ft- ft 

lft 15-W NoCeAJr wt 22 1ft 1ft 1ft+ ft 

13ft l0'-4 NoeslUt l .02 9J 8 263 10ft 10ft 10ft+ ft 

13ft IHs NCalSL JO 34 5 11 •!» ■ 13ft Pft+ ft 

21ft 17ft NlndPS 1J0 7J 9 138- 19ft 19 T9ft+ ft 

48ft 37ft NorfJGS 2.40 5.9 7 60 41ft 41 41 + ft 

20ft 26ft NoSIPw 2.06 7.3 9 3Z 28ft 28ft 28ft- ft 

53 4M.NSPW pH.11 12 z300 50ft 50ft 53ft 
123 112% NSP pfl0.36 9J z!5D 113 - 113 113 
i7 ntlkeeu 30 

23 23ft NorTol .73 W 8 32 24ft 24ft 24ft- ft 
6to 3ft NHigate ,29e 6J 59 4ft 4 4 

2+ 4 lffft Nortro 1^0 5.2 S 100 23ft 22ft 23 

rvft 19 NwstAIrt JO 11 6 107 34 23ft 23ft- ft 

25ft 71*4 NwIBes 1JM 4J 8 63 24 23ft 23ft- ft 

43ft 32ft NwtEnr 2J0-5J 7 25 38ft 38 38ft+ ft 

•13ft 32 NwEn Ct2 JO 5.9 7 4 37ft 37ft 37ft+ ft 

60’.': CH Nwtlnd 2J5 5.0 7 135 57*5 57ft JTft- ft 

134ft 98 Nwln pf4J0 13 3 128 127ft 127ft+ ft 

13ft 18ft NwMLf le 12 13 44 13ft 12 12ft 

30h 32ft NwStW 1 JO 4J 13 x25 36 25ft 3S + ft 

43to 37 Norton 2 4.9 S 12 41 «ft 40ft- ft 

n% 17ft NorSim .76b 3.8 9 199 20ft 20 20 

39ftNortS Pfl.fiO 3.6 6 4Sft 441fi 44ft 

reft 19 Nucor J6 M 7 17u25ft 25ft 2Sft+ ft 


May 41J0 42 .« 41J5 42,00 + 40 

Jun 43 JO 43J0 43.00 43JQ 

Sales; Jen 243; March 90; April 8; May 
4; June 4 ■ 

Open inter?*!: Dec I; Jan 748; March 
427; April 21S; May 220 ; June 24. 

PORK BELLIES (36400 Bis) 

Feb SL55 5947 5B.S 5940 + 45 

Mar 5640 5BJ0 S6J0 58.10 +1JS 

May 56.00 5725 55. 9S 5722 +1.10 

Jul S40 5642 55.50 5620 + 40 

Aug 5240 54JQ 5240 53.95 +145 

Sales: Feb 3264; March 736; May 305; 
Jul 256; Aug 33. 

Open Interest: Feb 5823; March 2539; 
May 1669; Jul 1062; Aug 360. 
b— Bid; a— Asked; n — Nominal 

GOLD (lRWrcry -ounce contracts) 

100-Troy ounce contracts 
Mar 160.00 16900 16680 16840 + .10 

Jun 171.90 172.70 179.00 17240 + .10 

Sep 17540 175.90 17340 175 JO + 40 

□SC 178.90 17940 17740 17940 

Mar 181 40 182 JO 18140 182 JO 

Jun 186.00 186.00 1BS40 18640 

Sep 18940 189.90 18940 189.90 

Sales: March 3178; June 1382; Sep «!; 
Dec 205; March 100; June 90; Sep to. 


5.99 5.92V: 5.94ft +.Q0U 
6.08 601 Vs 603*: +40 to 


S.93 S.99 5.92V 
6.03 6.08 'r. 6.01V 

6.11 6.15 6.08 

6.14ft 6.18ft 6.13 
6.13ft 6.17 6.12 

5.98 6.80 5.97 
5»2 5.95ft 3.91 

5.98ft 6.00ft 5.97 


6 lift +J0ft 
6.15 +.00ft 
6.13ft — 41 ft 
5.98 +J0ft 
5.92 +.0014 

5.98 + ,06ft 


SOYBEAN OIL (60JC0 lbs) 

Jan 2140 21.(5 20.79 20.99 —71 

Mar 21.10 21.15 20.75 21.05 -.13 


London Metals Market 

(Figures in sterling per metric ton) 
(Silver in pence par troy ounce) 
December 30, 1977 


Today 
86d Asked 


21-10 2140 20.80 21.05 -.17 Copper wire bars: 


Jul 21.15 21.25 2045 71.12 —06 sp m 

Aug 21.10 21.15 21.00 21.02 —13 3 months 

Sep 21.00 21.00 20.80 20.80 -47 cathodes: 

Oct 20 70 2040 20.60 2040 —45 3 months 

Dec 20.65 20.65 20J0 20.50 — 43 Tin: spol 

SOYBEAN MEAL (ICO Ions) . fj7! Dn 2S, 


1 MEAL (ICO tons) i 

162.00 165.00 16240 163.40 +1.50 3 months 

16540 167.00 164.10 16440 + JO Zinc: Spot 

16640 168.40 166.00 166.70 + .40 3 months 

168 JO 170.00 16640 ltt.10 — .10 Silver :flp« 

168.50 170.00 166 JO 169 JO +1.10 3 months 

166.D0 16640 163.00 16440 — JO 

163.30 164.00 162 JO 163.00 + JO 
16240 115.00 162.60 16540 +1.70 


—.06 spot 665 JO- 668 678 - 679 

—.13 3 months 679 - 679J0 694 - 694J0 

—■37 Cathodes: spot 652 - 653 667 - 669 

—-25 3 months 667 - 667 JO 683 - m 

— -® Tin: Spot 6490 -4495 6495 -4JX 

3 months 6490 -6295 ’480 -6485 

Lead: spot 355.58- 356 36345- 361 JS 

li jo 3 months 359 JD- 3S9J5 366.50- 367 

|- JO zinc: spot 283 - 28340 29945- 289 JO 

L JD 3 months 23940- 289.75 295J5- 296 

- 10 Silver: spot 24940- 24940 25140- 25140 

H i# 3 months 25340- 253.90 255JD- 255.60 


SILVER 15.030 troy or) 


477.00 47940 477.00 47840 —3.00 
48040 482 JO 47840 480.80 —3.00 
486.50 48940 *5.10 48740 -320 
492.80 495.00 491 .BO 493.10 —3.68 
49940 501.20 498.30 <99 JO -3.70 
506 JO 508.00 504.50 506.00 —3.70 
513J0 514.00 510JO 512 JO -3.70 
520.30 52140 51 7 JO 51940 —3.78 


London Commodities 

(Prices In sterling per metric ton) 
December 38, 1977 


mo mm “sm M * r 1ZL2S 111 ,n *131.25 120^5-12040 

Ctoli^cmm suM^sS? 0 ZjS **Y '» ™ 126J5-1264D 12645-126.15 

w* Zj' 2 Aug 131-25 129J0 129 -73-130 129 JO-1 29 J5 

SS’S m'S “am 134.60 133J5 133 JO-1 33.75 133J5-133J0 

S^S225iSS-2 il-5 •& « - Sjb-mSS IS -wS 

93240 932.00 932.00 932.00 +1 JO fa |o« Of 50 tom. 


Dec 551.90 554.50 551 JO 55140 -3.90 Xfl ™ 

Feb 558.70 559.88 S5B.4D 558.40 -3.90 If, 

Mar 932J0 932.60 932 JO 93240 +1 JO _ 

Jun 93240 932.00 932.00 932.00 +1 JO ^ » ton 

LIVE BEEF CATTLE (0430 lbs) COCOA 

J an 43.17 43 J5 43.10 43 J2 + .15 - 1A23 , 

Feb 42J5 4145 42.20 42.37 + .07 Jjf 

Apr 41.67 41.90 41.60 41 J7 + .10 VS. 

Jun C.8S 43.05 42J0 43.02 + .05 

Aug 42.92 43.80 42.90 43.07 + .07 ^ ] j® Jig 

Oct 42.67 42.77 4247 42J5 + .03 

Dec 43.25 43 42 43.25 43.42 +.12 

Jan 42.78 43.70 43.70 43.70 + 45 M «^. 7 J-fH 

Feb 44.00 44.80 4440 4440 M17 ^ts Of 10 ton 

5ate: Jan 495; Feb 1988; April 990; COFFEE 
June 672; Aug 200; Oct 75: Dec 9; Jan 4; ^ 7 1<S77 

inter esl: Jan 3741; Feb 22679; >** r ]•"* 

April 1247: June 8697; Aug 3880; Ocl *J*Y ^ 

2192; OCC 1642; Jan 122. £ ^ 

LIVE HOGS (30.000 lbs) Nov N.T. 

Frt 42.70 43.40 42 60 43J2 + J2 -»«1 ^ T - 

Apr 38.60 39.20 38.41 39.17 + J2 Z* 522 to,s °* 5 ****• 

Jun 40.45 41 10 40.45 48.95 + JO 

Jul 49.60 41J0 40.55 41.17 + J7 

A uu 38 15 33.55 38.10 38.77 + .47 

Ocl 3545 36.22 3540 36.10 + .15 

Dec 36.00 36 W 35.50 3590 —42 . 

Feb 35 JO 35.60 35.50 35.60 + JO ffi 

Sales: Feb 1759; April 1361; June «30; 

July 174; Aug 93; OC» 59; Dec 1; Feb 1. T\] m „ Uierb 

Open Interest: Feb 804); April 4701; i\£U7 Ulgtl 

June 2761; July 1102: Aug 487; Oct 637; 

Dec 139; Feb 22. NEV 


Dec 

1422 

1,778 

Expired 

Mar 

1,762 

1.74 

1.748-1,749 

May 

1444 

1432 

143+1435 

Jul 

140B 

1495 

149+1495 

Sep 

1472 

1465 

1467-1470 

Dec 

1445 

1436 

1417-1445 

Mar 

1424 

1415 

142+1425 

U17 tats Of 10 tons. 


COFFEE 



Jan 

1,94) 

1497 

1,900-1.905 

Mar 

1.760 

1,726 

1,737-1438 

May 

1460 

1431 

1442-1445 

Jul 

1^5 

1465 

1475-1485 

Sep 

1440 

1415 

1425-1430 

Nov 

N.T. 

1480-1400 

Jan 

N.T. 

1448-1480 


1,770-1,778 
1J47-U49 
1632-1435 
1J90-1JS5 
1J60-1J64 
1J30-1J35 
ljno-l jio 


1,736-1,732 

1437-1431 

1465-1475 

1414-1438 

1455-1480 

1410-14(0 


Friday’s 

New Highs and Lotos 


NEW HIGHS- 44 


SHELL EGGS (22.500 da:) Albert so 

Jan 46 00 46.B0 « TO 46.05 - .10 Allergan 

Mjr 43.20 43.70 43.05 43.20 +45 ami Inc 

A or 4145 4245 4145 42 J5 + .95 A Medk 


Market Summary 
NYSE Most Actives 


A Mcdlcorp 
Chrysler 
Kcnnecoft 
H-iwrd John 

Dcji Ch 

Trso-o Pel I88JO 7*« — *.k 

Marsh Field JB1JO0 32ft + **> 

GuliWsIn 161.200 lift + ft 

Csastst Gas 179,100 12*4 + *.i 

East Kodak 1MJ00 Sl*k - to 

Tardycri* 159.400 13ft 

Westgh El 148.6CO IB’k - ft 

Sea's Rb 146J0O ^ - ft 

Cillcorp 142 JOT 22 -’b — ’A 

Gen Motors 130,700 62ft — ’A 

Today Prev. 
NYSE Nations* 
Close Clew 
lume .in millions) 2346 2341 

vanced Oil 801 

dined 653 6*6 

changed 444 500 

ial issues 1988 1917 

.v 1977 hrght u 51 

sr 1977 lows 25 24 

Dou? Jones Averages 

Open High Lew Close Chg 
Irtd 87973 835.15 82540 831.17-1 0.78 
Trn 217.76 219JQ 215J6 217.18- 043 
Ull 111-35 111.94 118.82 111J8 

StV 297.14 283.38 285.47 287.17— 0.07 

Standard & Poor 

High Low Close N.C 
nposlle 95.67 54.44 95.W +0.16 

us trials 105.36 103.98 104.71 +0.16 

lilies 54.95 54 41 54.73 +0.15 

iance 11J1 11.06 11.15 +0.01 

insportalion 13.73 1347 1345 —0.01 


December 30, 1977 

Sates Close Ch- 
, 282.000 21 to + » « 

26° JOT 12ft — to 
217JCO 72 to + ft 
, 210400 lift + to 

191.300 26ft — ft 
IBSJOT 7*# - ft 



A Medlcorp 
Ar It Pub Svc 
Barnes Grp 
Cl Rltylmr 
CampTagg 
Carr PflJ6wi 
Cin Mllcm 
ClnMIlcm wi 
Co'dwl Bnkr 
ConlAIrLIn 
Cant Date 
Cox Bdcst 

NEW LOWS— 25 

AigLud pr2 19i GiobeUn i NIM ABSpf 


Pec Petrol 
Petlnc pi 
Pet Inc wpf 
RobrtsnH 
SoNatRe* 
Slorge Tech 
Tbompn JW 
Tiger Int 
Tlmelnc 
T re cor Inc 
Tyler Carp 
Jnttrcde Cp 
Wemr Com 
Wocds CP 


BankTr NY 
CariHawI Ot 
ClIILt 2.I7PI 
CHILI 242pf 
Chrysler 
CmwEd pf2 
Dug 2.10prK 


House Fin 
INA InvSec 


IntcepSec 
LlbOFd pfA 
MidCTel 24 
NIM 4.10pt 


OhE 1048pf 
OktaNG wi 


indIM 2.l5p( Ownll 4.75pf 


PorIGE pi 
Rosario Res 
stPacCp 
Stone Web 


Volume :>n millions) 

Advanced 

Declined 

Unchanged 

Total issues 

Near 1977 huh* 

Nnr 1977 lows 


Composite 

Industrials 

Utilities 

Finance 

Transportation 


Amexco4to4' 

ICO Ashland MS 

1-7) Beatrice a’ j-91 

Wi Beatrice 4 1 :-92 
Boecham 6ft-9J 
122 1 . Borden 
99 Borden 5-92 
«3 T * B.-oadHate 4*1-8, 
Ifll'-riCarnalion S*B 


80ft 82ft 
91 93 

111 ’ 113 
95ft 97ft 
101ft I02ft 
ICO 111 
ICO 10? 
74ft 76ft 
78 60 

122'-; 174 1 : 


97Vr Rev-on OuSi 129. 131 

98 Revlon 41i-87 "3 ft 115*4 

99V Sperry 4*6-88 84 ' s 86ft 

651: Saulbb 414-87 78 80 

94ft Texaco 4*. ;-8B 76ft 78 ft 

UBS 4'V-E7 130ft 133 

« UnO'b 4ft 47 92 94 

WamLnmb <1*7-87 POft 82'V 
WarnLemb 4to-8P 75 77 

Xero* Wtf 77 7? 


Sondtrade— Index 

(Basis Dec. 11, lfU=lC0) 
Med- Loup Con* 

Friday 101 38 94.19 10744 
Previous 101.28 9+19 107.54 


NYSE Index 

High Low Close NX. 
Compositive S2J2 52.42 52 JO +0.07 

Industrials - 56.48 56.38 56.43 +0.08 

Transportation <0J6 <0.48 *040 — 0.02 

Utilities <0.54 *0.49 40.W +0.06 

Finance 53.85 53.74 5345 +0.14 

Odd-Lot Trading in N.Y. 

Shares 

Buy Sales 'Short 

Dee 2» 137.720 37BJ78 925 

Dec. 28 127J56 3494" 925 

Dec. 27 109.245 2994B0 864 

23 100.744 340408 422 

Dec 22 154J34 482.973 1,015 

ftTiese Vtals are Inctedeo fc* *ft» sales 
ngu'es 

American Most Actives 

Sales Close CIl 
C hamp Ho 1MJW lfk — ft 

wainec 0« m.SW 15ft +1 

Synie Corp 99JOT Mft 

HouOilW 97400 31ft 

FlyDla Oil 68,500 29to + ft 

GtBas Pel 63-0C0 8 + to 

mczuIi on n.]» 3ft , 

Asamera O -3.100 9ft - ft 

UVInd i*l 4*J« M + I- 

TolalPtl NA 4SJOT lift + -* 

Appro tinal lolai 

Previous day 3.638,000 

American Slock inde*-- 
High Low 

12749 1*6.01 


I Ireland Claims 
| Export Record 

DUBLIN. Dec. 30 (API. —The 
Irish Republic recorded the high- 
est export growth rate of any 
European Common Market coun- 
try In 19T7, the government 
reported today. 

According to figures published 
by the Coras Trachtala, Ireland’s 
export board. Ireland Is overseas 
sales topped £&5 ballon, a record 
35-per-cent jump In financial 
terms over 1876. 

Manufacturing Industries pro- 
vided the best performance, sell- 
ing over £1.3 billion worth of 
goods abroad In 1377.. Tills Is a 
43-per-cent increase over the pre- 
vious year. 

Vest G erman Inflation 

WIESBADEN, West Germany, 
Dec. 30 (Reuters).— -The West 
German provisional cost-of-living 
index, base 1970, rose 0J3 per cent 
In December over November after 
rising 0.1 per cent In the previ- 
ous month, the Federal Statistics 
Office said. The Index shows a 
3^-per-cent year-on-year rise in 
December. 

Eurodollar Borrowings 

WASHINGTON, Dec. 30 (Reu- 
ters).— Liabilities at TJ&. banks 
to their foreign branches rose 
$163 million to $5.09 billion In 
the week ended Dec. 21, the Fed- 
eral Reserve Board reported. That 
f as $89 million less than the level 
of Eurodollar borrowings a year 
earlier. 


OYge 

- 1977 - Stock SB. 3 am. Prw 

Hfoti Low Dlv In 8 Yia P/E lOOs. HW» LOT* QuoL Goss 


19ft MftQKC UD 6J B 12 1734 I7W Wft 

Wto PftOaklM 40 24 22 103 90 W* 19A- to 

30 U*k OakitoP 1.12 AT W ! 1M Mt 18ft- to 

31ft II OcriPet US 5J B 650 23ft 23ft 23ft- ft 

161k 9 to OedPef vrt 189 Wft 9ft 9ft- to 

49ft 24ft OccIP pfl-16 5.7 1 37ft 37ft 37ft- ft 


189 10ft 9ft 9ft- to 
1 37ft 37ft 37ft- ft 
Koto 68ft OedP pCLOT 44 4 76ft Kft 79ft— ft 

9PA 67to OccIP p| 4 5.4 1 73ft 73ft 73ft- ft 

28ft 26toOcdP p(240 9J 15 26ft 26ft 2«*- to 

2SVk 23ft OedP pB.12 84 2 24 23ft W + ft 

Sto 21ft Ogden 140 5J 5 6 25ft 25ft 25ft 

21 ft 18ft OflloEd 176. 94 9 204 T9ft 19ft 19ft 
57ft 51 Oh Ed pflL56 87 2199 Eft Eft Eto- ft 


87 80ft Otl Ed pf7.24 84 
89 ft Oh Ed Pf7J6 84 
115ft 107ft OhE pflOJB 94 
93to 85ft Ot)P pf BJM 9J 
VU M8 OhP pM 14 1L 
134 T1« OhP pfF 14 11. 


22)00 E 82 82 +1to 

1200 83ft 83ft 83A-1K 
250 109ft 109ft 100ft 
Z38 86ft 86ft 86VH-1 
2220 m 121ft 121ft 
2160 122 121ft 22 + ft 


19ft 17 OMaGE 1J4 8J 9 235 18ft 18ft 18ft+ ft 
42ft SltoOMaNG 2 6.8 7 78 39ft EM 33ft- ft 


S3W 22ft OktaNG 

20to 16ft onn 


4 22ft d22 22ft — ft 

5J 3 97 16ft 16ft I6ft+ ft 


39ft 25ft OJIrdcrfT U0 44 7 37 26TA 36ft 26ft 

20H 12ft Omork .88 4J 9 Ifi 2Dft 20to 20tt— ft 

15ft 12ft Dne(Ca JM 5.9 6 8 14ft 14to lito 

U 9to Opeltka 44 77 9 7 10ft 18ft 18ft+ ft 


9M Opellkc 


8 14ft 14to lito 
7 10ft 18ft 18ft+ ft 


MV 14ft OranRJc 1J6 8.4 10 22 1614 Mft 16ft 
10ft 5ft Orange 26 2.8 IE 7ft 7 7ft- ft 
27ft T9 Out Ms r 140 67 7 43 20ft 20to 20to 

32 16ft OutletCo .70 34 7 10 20 1986 20 

14ft 104 Overt) Dr 40 44 6 19 13ft 1» lKk+ ft 

23ft 17ft OvemttT 1 4.9 6 56 20ft 90 20ft+ ft 

33ft aitoOverSh JOb U 6 72 25 24ft 34ft- ft 

73ft S OmC 140 14 10 187 66ft 66 66 — ft 

29ft 21ft Owen II I 144 44 7 96 23to 23to 23M+ ft 

91ft 76ftOvffll| pf4.7S 64 4 7«d76 76 -tft 

lift 7 Oxfrdln 43r 64 5 « 10ft 10ft 10ft- ft 


Mft 10ft 10ft- ft 


P-Q 


lift 7ft PNBMt JOe 44 14 29 10ft 10ft 70ft + ft 


Mft 2Sft PPG 
9ft 7 PSA 23 74 8ft 8ft Sft+ to 

IMA 13ft PacAS 144 94 23 13M 13ft 13M 

* 25ft 2to PacGE 2 84 7 36 24 23ft 23ft 
21ft 18ft PacLtg ) JO 84 7 38 21 2Dft 21 + to 

39ft 31ft Padjn 140 4413 10 36 35ft 35ft 

39 25ft PacPet .92 2J11 3781*40 38ft 40 +ltt 

24>A 20ft PaePw 140 8410 1OT 2116 21ft 21ft— ft 

18ft I6to PacTT 1.40 8_2 7 55 17ft 17 17 - ft 

16ft 9ft PaeTbi JO 4.9 7 3 lift lift lift- ft 

8to 5to PsIneW 40 33 3 79 7 6ft 7 

15ft 13ftPslW pH JO 94 16 13ft 13ft 13ft- ft 

16 7ft Palm Be JO XI 4 M 1516 13ft 15ft- to 

■ 6to 3ft Pamlda .12 24 13 123 5ft 5ft 5ft- ft 

6ft 3ft PanAm 4 838 5ft 4ft 5 

50ft 41ft PanEP 240 5J I 23 47 4616 4616— to 


140 64 5 MS 26ft 26ft 26to+ ft 


18ft 13ft Paprcft 1 54 1 M 17ft 17ft 17ft 
22ft 16ft Paraas lb 5J 7 28 17ft 17ft 17ft- VI 
49to 29ft Parted 40 4 11 25 45ft 4M 48ft+ VI 

28ft 22 Par-Ha n 1 42 I I 24 23ft 23ft- to 

21 to 15ft Park Pn 48 2411 6 20ft 20 2Dto+ to 

19ft 9ft PatPII 15 347 11 l»ft 10ft- ft 

18to Uft Paylsnw 40 2.8 8 17 17ft 17ft 1711+ ft 
28ft 18ft Paabdy J4b l.T 10 54 22ft 22ft 22ft- ft 
S2ft 32ftPenney 148 4J 9 248 35ft SSftftft +53 
25ft 20ft PaPL 1.92 8J 7 90 23VI 23 23 — ft 

55 50ft PaPL pHjH 84 zm 52 57to 52 +1 

56 50ft PaPL p«JO ai 2290 53 52 5214— ft 

100 92ft P»PL pffl40 84 1150 Mft 96 M +1 

134ft 123 PaPL pf 13 10. Z90 124 124 124 +1 

$6 17ft PaPL pf I 8.9 Z50 90 90 ’ 90 — to 

102ft 95ft PaPL piSJO 8.9 z!0 98 98 98 — ft- 

39to 31ft Penwft 2 5.1 TI *34 38* 38 J3ft+ ft 

26ft ZlftPvnw pH 40 64 x3 24to 24V6 24to 

35ft 26 PennzoT 1 JO 6J 7 378 29ft 29 29 to— ft 

<5Va 33ft Pamz pflJ3 3.6 3 36ft 36ft 36ft +2 

Mft 714 PeopDr 20 12 7 20 S% 8ft BM+ ft 
29ft 34ft PeopGs 240 BJ B 59 34ft 14ft 34ft 

28ft 22to PepsiCo .90 3J 13 1024 28ft 28ft 28ft- ft 

21ft Uft PerklnE .40 2.015 34 20to 20 20 

lift -6ft Perfec 11 105 II 10ft JO% 

36ft 29 Petlnc 140 4.9 9 105 Mft 36ft 36M 
18ft 15ft Petlnc pf l 54 3 uTBft Wft 18ft+ to 

17 ntllmaq 32 

18ft lift PeterPI JBa at 7 19 15 14to Mft- to 
41 31 Petrie 1 24 U 22 39ft 39to 3986+ ft 

3216 25 Petrolen 40 2.9 9 42 31 to 3016 3114+ ft 
29 2316 PetRs 241e 9J S 26ft 26ft 2616+ to 

26ft 22ft PefRS pH.75 7.1 B 2JPA 24U 2<ft+ ft 
29ft 23ft Pfizer 148 3.9 IT 695 2716 27ft 27ft+ to 
41to 18ft PtteipD 40 2J 56 367 21ft 21 21V6+ ft 

21 to 17ft PtillaEI IJ0 9.1 10 154 1916 191% 19U+ ft 
46M 4Dft PhtlE pf3J0 9.0 ztOT 4214 42V6 <2 to 


34 20V6 20 20 

105 II 10ft TOft 
105 36ft 36ft 3616 
3 u18ft Wft 18ft+ to 

19 15 14to Mft- to 
22 39ft 39V6 3tft+ to 
42 3) to 3016 3114+ ft 
S 26ft 26ft 2616+ to 
U 2« 24U 24ft+ft 


51ft 46 PhllE pH JO 9J 
53 47 PhllE pf4.40 9 3 

Mft 49ft PhllE pt44B 94 
93ft 84ft PhllE pf7JS 8.9 
107*6 101 PhllE pffJO 9J 
9216 83toPhl»E pf7J0 9.1 
91 83 PhllE pf7.7S 9J 


230 46ft 46ft Mft— ft 

zlQO 47ft 47ft 47ft — ft 

ZllO 50 to 50 50 — 16 

ZIO 88 M 88 

ZlOO 105 105 105 

z50 15ft B5ft 85ft — 2ft 
Z6Q 83 83 83 —1 


19ft 15ft Phila5ut> J8 4.6 8 34 19ft 19ft 1916-16 

64ft 51ft PhllMr 145 2J12 419 62 6116 6116— to 

816 5 Ptilllnd J4 4J1 7 59 6to 6 6 — to 

1» H)ft Phlllnd pf T BJ 3 1116 lift lift- ft 

33ft 27 PMIPet I 3J 9 819 21 30 30'/%+ ft 

lift fWPhllVH 40 8.610 M 9to 9 9VB 

18ft 1516 PWNG 144 8J9 3 Mft 16 1616+ to 

5U 
48 


18ft '516 PledNG 144 159 3 Mto 16 

7ft 5 Pier 1 JS 3.8 5 150 516 5V6 
45 35ft Plisbry 1J1 3J10 32 Alto 40 


39to 27 P tartar 140 54 7 108 2816 27ft 27to— ft 
17V, 9ft PtanrEJ .Be 1 J 7 23 9ft 9ft 996 

21ft Uft PltneyB . 1 42 8 153 2Dto 19ft 2Bto+ to 

27 18ft PlttFrg J0e 4L0 B 12 20 19ft 1996— ft 

37ft 22ft Pitts tn 1 JO il 8 443 22ft 23*6 2316+ ft 

516 3to PlenRsc 7 135 4ft 4ft 4ft- to 


516 3to PIsnRsc 7 135 4ft 4ft 4ft- to 

Mto 10 Plant™ M 413 121 T3M 1296 13 
916 5ft Playboy .12 1JS 16 69 7to 7ft 716+ to 

20ft ID V, P (assay 46e 2J 9 3 17ft 1714 17V&— ft 

19ft IS Pneumo 1 62 5 90 Uft 1516 Mft . 

38ft 25 Polaroid JO 3.118 990 26V6 36 2616 

17 6 Pondrosa 9 122 1616 U 16 — to 

1996 16 PopeTal JO 44 7 14 17ft 17ft 1716- ft 

26ft 15ft Portec JOb 44 7 51 >7to 1«6 17to+ ft 

79ft TOtoPortr pf5J0 7 J zlO 71ft 7TO 71ft- ft 

2096 MftPortGE IJ0 *.714 113 19ft 19ft 99ft+ ft 

116ft 108ft POG pH! JO 11. zMO 109ftrfl08to 108ft 
2916 27 Port* pCLOT 94 1 27ft 27ft 27ft- ft 

39ft MftPotTtcti 1347 9229 21ft 29 + ft 
1696 14ft PotmEl 140 8J ■ 73 1596 15to Uft 

50 46ft PDIEI PT4J04 84 ZMO 46ft <696 4«ft- 16 

17ft 12 Premier 44 XI 9 8 17ft 17U 17U 

939k 72ft ProctG 240 34 IS M 06V6 B59k 86 

IMk 8 ProdRsh ** 5-1 I 18 8H V%8 968 +ft 
3216 16ft Proler 140 64 H 42 22 20W 22 +2 

2016 17 PSvCnl 146 74 10 49 1896 Mto 1816— ft 

P ntlkasq 33 

26ft 34ft PSOH pf2.10 84 U 25ft 2496 24ft— to 

31ft 26 P5lr*d 244 7J 8 IK 2816 28 28 — to 

14 12ft PSIn pf 144 7.9 zlOT 13ft 13ft 13ft+ to 

T5 13 PSIn pf 1 JIB 74 zlOO 13ft 1396 1396+ 96 

1M 108 PSIn pf 944 84 ZlOO 112ft 112ft 112ft+l ft 

22ft 1916 PSvNH 148 9.1 10 23 20% 20ft 2096- ft 

24 20 PSvNM 1,68 7J 10 18 2116 21ft ZWb- to 

26ft 21 ft PSvEG 146 B5 7 130 22ft 22% 23 — ft 

1716 U PSEG pH 40 8.7 4 Uft Uft Wft+ ft 

52 47ft PSEG pM.18 8.6 Z10OT4B96 4896 4*ft+ 96 


63% 57 PSEG pfSJB 84 
2496 2416 PSEG pfX17 M 
29 26% P5EG pf2.43 IJ 

94*6 88 PSEG pf7.70 84 


ISO 58ft 58ft Mft 

1 25to 25V6 25V6+ ft 

2 27ft 27ft 27ft+ ft 
ZJ0 89ft B9ft 89ft— 1ft 


94to M PSEG pf742 84 zl» 87ft 86ft 87ft— T 
91k 4% Pubtcker J2t 5J 52 4ft 4 6 

4% 2ft Pueblo 29 40 4ft 4 4 —ft 

S 3ft PR Cam 6 M 4ft 4 4ft+ ft 

1816 16ft PgSPL 140 BJ V 67 17 Uft 16ft 

35ft 26% Pullmn 140 5J 9 IK 2796 27to 2796+ 9b 

19ft 15V6 Pure* 1J16 6J 8 154 14% 15% 16H+ ft 

4ft 2ft PurHnFa 4 117 2% 2ft 29b- ft 

28ft 19ft Purottr 1J20 54 9 31 22 21% 21% 

269b 20 QuokO 144 44 9 90 23ft 27ft 23 
114 109 QuaO pf946 84 Zl08 113 113 113 + to 

21% Uto OuskStO JB 5.9 9 63 IS 74% 15 + to 

28 to 18% Quanex 1 J2 6.0 I 10 22 2196 2196— to 

SV6 4ft Questar JO 3415 23 59b Sft 59b- ft 


32ft 24% RCA 1.20 44 9 412 Mft Mto 

47 42 RCApf 340 Xt Z« 43 43 

76 63ft RCA Pf 4 64 50 65 65 

15% 9ft RTE 40 2.9 9 C 13ft 13ft 

17% I3U RalsPur 40 3411 238 W’A 14 

4% 3ft Ramad .12e 2J13 358 4ft ift 

24 *3<A Rinco 144 5.0 7 15 20% 209b 

8ft 4ft RapMAm 5 211 5ft 5% 

33% 27ft Raybt 140b 4.8 4 10 31% 31ft 

Wft 19 Raymnd 1 4J 5 111 23 2216 

Rayttm 1 2.910*204 34 33% 

25% 16ft Read8a t I 44 9 69 25ft 25ft 

Redma n 5 268 4 316 

12% 8 ReeceCp 40 7.0 8 32 8ft 8ft 

2«4 Reevs® 140 4.6 5 5 Mft 24ft 

20ft I3to RekhOi 74 50 7 6 14% 14% 

IS?* 5®, Rabst . « 7 16 16% 16 to 

35*« 29to RrinEI 1 JO 3.9 B 11 33 32% 

36% 18ft RdoGp 40 24 5 24 Sft 25to 

“ U Pf240 10. 6 26ft 24% 

29% Mft Rriln pf2.68 97 M 27ft 27ft 

li** .L. 5 45 11% 10ft 


'fii ^*^"5 1 JO 42 6 IB Mft 24% 
_2ft 1ft RepMtg 37 2% 2to 

]M MW 216 72% 2Zto 
34ft M% RepTex 170 3.9 8 37 31 30ft 

SIS SSS ,, - ,a0 1J11 471 ’Mb 

24to 23ft RsvOIl pf 31 24% 24 

M 2 -° W ’« 20% 1996 
2'% 9-A Revere 7 168 1296 1296 

* 36ft Revlon 1.10 2414 iS Mto ^ 
Jri - 50 3^ n IW 14% Mft 

17% 15% Rejmnl JO 44 7 59 17% 17% 

25? g 8 Y nln 340 54 7 134 59ft 59 

S5 SS?5 #vln 34 7 66% 66% 

44% 28-4 ReyMfl 140 47 7 230 37ft 32 

11% 4ft ReynSa 40a 57 9 ll tu, j 
16% 12% RfchCo 1.10 74 5 1 14ft 14ft 

u% 18% RlchMer 40 441 ? tt m* aft 

^2 " 140 7.7 5 22 19% T?% 

tSSRK™ 11 -88 34 7 21 23ft 23ft 

I7to I7ft RioGr pf 40 6.0 26 13% 13% 

2S? i- 32 l 611 1W 19% 

18ft Robstiw 1.1Q S2 9 27 20 19% 

RoWSi 170 5.9 10 21 iB 2S 
ifl? XTW 225 10% fo 

.JJ 1 * RochG 17^40 Uft 19 21 Vk 7T1A 
^ochG p( 11 9.7 z!4Q ITS 112% 
?? MV4 RodlTl 1.12 6.7 B 13 )Sft iu 
«?» Roctowr uu! aim 
ai 14 S 4 5??™ 1 M 7 91 38* Wft 

S’ ^ T 73 n 

3 SB !& | f 

^ a 

m? !S5°“ rl0 J S 1518 1M WtodWft 

9 % 11^5222^ w - 412 “ sift -mS 

A RoyCCOI 1 5 4 8 45 18% U% 
JL, 51 ft RoylD 4 J5e 74 5 261 
ilr 40 2413 36 M% Wft 

f" SrSS* 2 X ! iJ ® 

Ry«rS 40 24 6 499 15ft 15ft 


6ft 2% SCA 
25U 17ft SQM I 
Uft 12ft SOS 40 
MW M SeMne 56 
Jl! jWfSafftdln .16 
50% 39 Safowy 2J0 
13% 9ft Saw» J4 
44ft 2E% SJOMn 1 JO 
Mft 12ft SLIoLP 1J0 
f7ft 37ft 5tLSep 240 
Wto- lift SPaul Lose 
3£k aftSKesP 1.72 
7** 6'ft Salbnt M 


13 121 
54 5 119 
34 6 * 

14 11 15 

2,2 9 33 
5J11 Ml 
» 7 39 
41T8 57 
a.jio 19 
6-1 7 11 
84 M 
5.6 9 122 
*64 S *54 


5% 5% 
18% IS 
Mto 14% 
31ft 31ft 
TV, 7ft 
41% 41 
12% 12 
31% 31ft 
13% 13ft 
41% 4Hb 
12ft 1T% 
30% 30% 
6ft 6ft 


1 36ft- ft 
43 
65 

- 13%+ ft 
Mft+ ft 
1 4to+ ft 
1 Wh- ft 
1 5%+ ft 

I 31ft— ft 
23 + to 
M + ft 

> 25ft — ft 

4 + ft 

> 8ft- ft 
24ft- to 
14ft- ft 
16to+ ft 
33 + ft 
2514+ ft 
41 + ft 
26ft- ft 
27%+ % 
11 —ft 
24ft— ft 

2*4 

22ft— ft 

31 - ft 
13ft— % 
Mft- ft 
20ft+ ft 
12 % 

-44V6+ % 
T<%+ % 
17% 

»%+ ft 

66ft+ ft 

32 +ft 
70ft 

7 

14%- to 
22%+ % 
mi»- % 

23ft 

13%— ft 
]9to+ % 
19%- ft 
» +% 
10V4+ ft 

!S + " 

29%- ft 
73 - ft 
Wb+ % 
6%— ft 
I9ft+ ft 
3ft- ft 
25ft- * 
13% 

IWk+ ft 
30%- ft 
18% 

52*+* 

26ft+ ft 
12ft 

1 »+ to 


,5%- ft 

18 - ft 

14%+ ft 
3HS+ ft 
7ft— ft 
41V4+ ft 
Uft- ft 
3V%+ ft 
13ft- ft 
41to+ % 
12 + ft 
30to— ft 
6 % ' 


Cti’St 

— (977 — Stack Sto. SP-t"- rrm 

High. Low EHvirtS YM. P/E lOOs- High low Bunt Close 

27 13ft Sambo* 40 3 J 8 660 16 15% to 

U 13% SWaGE IJ6 X7 8 IB 1MJ 15% 1Mb- ft 

12 7V6 SJuanR .OPt 10. U 8 9ft 9ft W ^ 

IBM 9» Sanders 5B 17ft 17% Jj%— ” 


12 7W SJuanR .OPt 10. U J 9ft 9ft 9fc 

iBLh ok Ri ndwr SB 17% IWi Itt*— J* 

43 If 3<Sk SFelnd 2J0 54 1 1J8 ^ Wb Wt- % 

29 Mft SFelnt n 40 Ll 7 324 2Xfk 28% SWJ+ % 

Uft 13Vt SgtWel 40 4.1 7 4 W 14* 1«- % 

5 3*« SauIRE IS ft « Ok— Vk 

4« 2HsivAsS* n 2S Mb w. m 

7*.i 5to SavOflD 26 4.1 7 M 7ft 6ft 6%- % 

I3',> . pftSavElP lb L3 7 4 12 12 J* 


U MftStwEA 1J4 8.9 
Mft 13 5a vE pflJB 94 


12 15% 15 15 - ft 

3 13% 13% 1»+ ft 


19ft lift SavBM M 24 6 162 15% 15% 1»+ ft 


6% 3% Saxon 8 172 5% 5 51k— ft 

B?h 4 Schaefer 18 72 4ft 6ft _£%+ Jh 

44 <4 27ft SchrPta 1.12 X7 9 395 Mft 2Mb 2MJ+ % 

18ft 10% Schlltz 48 62 12 587 fi IWi 10ft 

74 55 Sdilmb 1.10 1 J 17 162 73% 7» Uft+ ft 

1M 13 SCOAIn 1 5-3 6 19 IHJ Wto lMb+ ft 

7A 4ft ScolLad 36 L127 3S4 » Sft »+ » 
29 22% ScofFet 140 52 B 46 27% 26ft Z7ft+ ft 

43*4 21% ScottFor 1 12 8 18 31% 31ft Slft+ ft 

20% 13 ISttP .76 54 8 495 Mto 13% T4ft+ % 

iSS f 1^5* 24 U 11 13 M% 14ft teft- to 

23ft 18% SCOVhl 140 6-1 8 20 23 22% »b+«b 

56 25ft SCOWI PT2J0 4.6 1 54 54 54 +]ft 

8 5ft S dlddor 13 28 (S% 6% 6%+ ft 

;ik ■% Scud pf Tie 74 5 9ft 9Vk 9ft+ ft 

28% 21% IwQ> 5 'JO 1.1 9 12* 26% Mft Wb+ ft 

39ft 28ft SeabCL 2J0 6.4 5 184 34% 23* 34H+ % 

Sft 3% SeabWA 3 1« « « *%- % 

34 34% Seafsl U4 34 8 76 35ft 35ft M4- ft 

U !9to Seegrm .92 XI 10 138 22% 2M4 2Hb+ ft 

11% 7ftSB»gfV .loe 4 6 S 11 10% 1M+- to 

I9to l**j SealPw 1 5.9 7 14 14% 16% 16%+ Vb 

S^Sr assaBf 1 sr; 

;'S mtsSS'ri A 1.1 

’S'Sagt.vtBi sill-; 

27ft 15%Senmrt IJO 5.6 8 48 »% Mto Oft- % 
lift 7to Shakspr 4044734 9 8%9+ft 

46% 28 40 1.1 10 56 45* 4** <£*+ to 

30% 15ft shape 1 1 .18 .6 3 118 IB 17% 17ft+ % 

9% S ShearH JDa 41 1 99 6to 6 dto+ to 

Mft 29% awl ion T.60 44 7 90 33% 33\j 33%+ ft 

15% 10% SWIrGl JO 54 5 71 12ft 12% 12W+ ft 

23ft 18to ShllGI pH J5 74 8 19% lWb l«b- to 

20ft Uft SMIGI Pfl40 BJ 2 17 17 17 - ft 

41ft 22ft Shnvln 2-20 8.0 94 27% 27ft 27ft+ % 

71 54to Shrw pf 448 81 z330 55 54ft 54ft- ft 

Mft 12 SlarPac 1.10 74 8 IB 14ft 14% 14% 

34% M Signet 1 Jfl 4J 7 31 31% 3Ub 31%+ ft 

<0 34% agnode 142 34 * 34 37% 36% 37%+ % 

914 5ft SfraPnee JO 2J 10 1« 9ft ,8% 9ft+ to 
l»j 13ft Slmm 1.12 6416 23 16% 16% 16ft 

16% 10 SlmpPat 48 44 12 562 11% 11 lift- ft 

25% IB* Singer 40 3.0 5 310 Mto 19% 20 + % 

45 38U singr pfX50 9.1 23 38ft Wft 38% 

26ft 17% Skaass .70 2.7 10 9 25ft 25*to 25M+ to 

17 10ft Ski I Cp J0e 14 7 23 12% 12% 12% 

19ta 12 Skyline 40 2.7 12 170 14% 14ft M%+ ft 

17% 13’A SmlthA 1 7J 4 36 13ft 13ft 1»+ to 

40 27% Smittilitt J2 2.1 10 51 35% 34to 34ft- ft 

50% 30% Snrrtkln 1.10 2J 19 211 50% 49% 50 

20ft 16% SmtfhTr 70 34 5 7 20 20 20 

22 16ft Smucker SO 5.1 8 5 17ft 17ft 17ft- to 

7% 7ft Sonesta 7 15 7ft 7ft 7ft 

10ft 6% SonyCp J7e 1.0 II 702 7% 7 7Vk+ ft 

50 37 SooLln 3JSe BJ 7x130 4 6% 46ft 46ft- % 

21 17% SCrEG 146 8.4 8 IK 18% 18ft 18%- ft 

19% 13 Soutdwn 40 X3 47 IBto 18% T8%- % 

37% M Sdwn pflJO L7 M 31ft 31 to 31ft , . 


23 22% 22%+ % 

M 54 54 +]ft 

6% 6% 6to+ % 
9% 9% 9%+ % 


8 19% 19% 19% — to 
2 17 17 17 - % 

94 27% 27% 27ft + % 


47 IBto 18% 18%— % 
M 31ft 31 to 31ft 


12 to 9ft SoefBk .40 3J 9 244 10% 10% !0%+ % 


9% 7 SoetPS 1 37t 18 6 23 7to 7ft 7%+ ft 

27% 21% SoCalE lM 84 7 174 Mft 26% M%- % 

- 1BV» 15% SouttiCo 144 8.7 9 354 17% 17% 17to+ ft 

21% 18ft SoInGE 1J2 6.9 6 17 19 19 19 

33 27ft S0NR8S 145 XI 8 196 u34 39% 34 +1% 

48tt Mft SoNETel 3 Ll B 6 37ft 37% 37ft- ft 

38% 31 % SouPac 2.40 7.1 7 95 34 33% 34 

62 U 49ft SouRy 240 5J 7 125 51 50% 50%- % 

6ft 6 SouRy pf40 8.3 7 6% 6 


196 u34 33% 34 +1% 

6 37ft 37% 37ft— ft 

PS 34 33% 34 

125 51 50% 50%- % 

7 6% 6 6 

34 - to 


38% 30% SoUnCo LOB 6.1 17 25 34ft 34 34 - to 

27% 20ft Soutfnd 40b 2410 480 25ft 25to 25%+ to 

47 36 SouRoyl .88 2-017 22 45 44% 44to+ ft 

25% 18% 5 wft Air JB 1 J 7 116 MI4 23% M + % 

27 SOftSwtBUi 1.10 4J 9 47 26ft Mft Mft+ ft 

lift 7to SwstFor JO L0 5 38 10 9% 9ft + to 

22% IBto SwtFI PflJO 73 7 20ft 20ft 20ft 

16 13to SwPbSv IJO 7 J 8 43 15% 15to 15% 

1714 lift SpartF J4 2.0 7 75 16% 16ft* 16%+ % 

13% 9% Spartan 48 4J 6 2 lito llto lift- ft 

20% 15ft SperryH 1 6.1 6 23 16% 16ft Uft— ft 

41 36 SperyH Pf 3 7 J 1 38to 38to 38%+ ft 

43% 2941. SprryR 1.12 3.1 B 157 36% 36to 36%- to 

15 12 SprinoM .90 64 8 7 13% 13% 13ft- to 

29* 23ft SquarD 140 5 411 156 26to M M 

30% 21% Squibb 1.02 4 J 10 239 23to 23% 23to— ft 

23M. 17% Staley 1 54 9 28 20to 20 20 -1 

31% MtoStBmd 1 JS 5.111 » 25% 25ft 25ft- % 

42* MftStBPnt 48 1415 SI 31 to 30ft 31V1+ ft 

13ft 9ft SMMolA 40 XI 7 16 13 12* 13 

45ft 37ft StOIICl 240 <J 6 1148 38% 38% 38%-% 

59% 45toStOlnd 2.60 5J 8 615 50ft 49ft 49ft- ft 

91to 69 SiOllOh 1J6 1.9 18 173 70% 7 VA 70ft 

6% 6% SIPbcCp 40 tf J 5 61 6ft 6% 6%- ft 

9 6 StPrass 40 6J 10 35 6% 6ft 6ft+ ft 


7% 6%»Prud 
20% 15* Stand ex 


.66 1L 12 31 


6% 6ft 6ft+ ft 
6ft 6ft 6ft 


3 20% 20ft 20% 


Mto MftStenW IJ4 X9 6 14 32ft 32 


4ft 3to SleMut Inv 36 3* 3% 3ft-% 

13 lift SteMSe 145 0.9 32 lift lift 11%- ft 

49ft 31 SteufCh 140 44 7 70 36ft 36 36'ft— ft 

17 13ft StorlDg .70 44 10 753 Mft Mto 14ft+ to 

6% 3 SlerPre ,12b 3J 8 82 3ft 3ft 3ft 

Mft 9ft Stemdnt 40 3.7 19 13ft 13to 13%+ to 

19ft 14ft StevenJ L20 7.9 5x269 15% 15* 15 Vi 
37% 28ft StewWa L10 6.9 7 27 30« 30% 3Dft- to 

23ft 19ft StakVC 1J0 6.1 8 12 19% 19% 19ft- to 

13% 11% StakVC pf 1 8 J z» 12ft 12to lift— % 

65% 48% StonoW 2.75 5.7 7 25 49 d47% 47%-)% 
15% 10% SlonCorr JO 52 4 » 11% lito 11%+ to 

16% 12% Slopshop 1 7 J 5 37 13% 13% 13%+ % 

22% 9% StorTec 471 3410 308 U22K 21ft 22 + % 
28to IBto StorerB 1 4J I 44 2Ito 2Dft 21ft+ to 

17ft 12% SfrfdRlt .92 54 8 11 16% 16% 16%- ft 

50% 38% StuWDr 148 34 5 78 46% 46to 46ft+ ft 

5to 3 suavsho JO S.7 » 3 3 3% 3%+ to 

24% 19% SubPrG 1J0 54 7 17 21% 21% 21 to- to 

25 T7ft SunChrn .60 U 5 W 20% 20% 20ft 

49 39% Sun CO 242 5.9 6 40 42% 47% 43ft+ to 

51 41 SunC pf 2.23 XI 1 «U <4to 44ft 

25 19to Sunbm IJO X9 7 77 20% 20% 20%-% 

42ft 32 Sumfafr 1J0 X3 8 75 36% 36 36 — ta 


60 48 Sends pf340 6.1 M 57 56% 5T +1 

Uft IT SunsM J0e 1.705 35 12 llto 11% 

32U 21ft SuprVal 46 2.710 41 32ft 31% K 

265 180 SuprOII . 2JO 2J 16 42 257 255% M5*+ ft 

9* 6* SupmkG 46 A0 5 30 9 8ft 9 + ft 

23to 17% So pm pflJB 64 2 20 20 20 

22% 13 Supscp .750 5J 7 86 13% 13to 13to 

10% 6ft SurroM A2e 44 18 5 9% 9W 9%+ to 

19ft 14% Swank la 6.1 6 60 16% 16% 16% 

21 16% Sybron 46 S4 7 177 18% 17 17%— % 

41 to 35% Sybm pf2-40 63 49 36 35* 3S%- % 

20% 7ft Sycor 22 59 19% 19% 19%+ to 

8% 5% System 8 28 7% 7ft 7% —ft 


Uft 7% TRE 44 44 II 19 13% 13% 13%+ ft 

40% 31 TRW 140 4.9 7 223 32% S3to 32%+ % 

17 attkeeq 38 

83 65% TRW pr440 53 1 67 67 67 — % 

34ft 24 TaftSrd 1 3J 7 M 31% 31to 31to 

6% 3% Taken 53 3ft 3% 3%+ to 

lift 8ft Talley JD 64 4 58 llto 11 11 _ 

iS ™ I*"T- Pf, 1 7.9 20 I2to Uft 12ft- to 

20ft 17% TampE 1J0 6J 10 28 19% 9% 9ft- ft 
42ft 2 Tandy 8 469 35 34% 34ft- ft 

Jo 9ft TanOycfl 7 1569 13% 13% 13% 

7 Tappan J4 L9 16 153 8% 8 BU 

IJJb Techner 40 3.1 4 738 13ft 12% 12%+ % 

I?* M 3J l 31 lw b IWb 

13 8ft Tectellcn 9 74 10% lOto 10to+ to 

** '2atoTektrn* M 1J13 108 Wto 37% 38 
6Jb 6* Telecor JO 54 6 18 6ft 6 6 — ft 

74* 47% Tried n 1451 2J 5 1213 63% 62ft 62 ft— ft 

S fSISl a S84 9% 9to 9%+ft 

Jff -i? I etet 8 249 3ft 3 3%+ ft 

37to 28% Tenna 2 64 7 391 31ft 30* 30ft— to 
17% 7%Tesoro .12 14 1366 7ft 7* WkLft 

mjTesor pfLlA 11. 194 19ft 19to TPftTft 

30ft 25* Texaco 2 7 J 8 726 27% ZTft 27% 

39* 31ft TotCm 1J2 3J 11 M 36* 36% 36% 

46% 36% TaxEst L10 44 9 79 46% 45ft 46%+ % 

29ft 26% T*ET pOAO 84 1 28ft 28* »%+ 

32% 29%TxET pf247 9.6 2 30 30 30 ^ 

4* • 41* TexGT LOT 54 8 1088 42% 42ft X2%+ % 

22ft 14* Texted lb 4J 6 22 21% 2lto 21%+ ft 

^ Twins! 148 2J 15 TO 75* 73% 73ftll* 

12% Tjh Taxlnt 10 262 9ft 9% 9% 14 

35 25* TexOGss JS 4 10 M 33ft 33W 33ft— to 

40 Mto TxPeLd J5e .9 17 15 39% 39* 5»%+ % 

g% i*ft Texurn 140 oa p a» 22% 22 22 

Sft 17ft TexsgK 1J0 6314 208 19* 19 19% 

55* 38% Taxglf pf 3 7 J ■ 39% 39 39%- to 

5ft 2* Tcrnlnd 116 3 2% 2ft+ ft 

29ft M Textron 140 5J 7 222 Mft 26% 26%+ * 

34ft 2Bto TOKtr pSLOB 64 7 30* 30% 30*- ft 

26*' 21* Texfr pflJO 54 5 23% 23% 23% 

28% 19ft Thtakot 1J0 4+ 7 6 27ft ZTft 27%+ % 

40% 32% Them Bet I L7M 2 37ft 37* 37%+% 

Mto 10 Thorrrln 48b 4 J 7 16 11 lift lift 

24* 15 ThmJW IJO 44 » 165 U26 . 24ft Mft+1% 
9% 7to Thrifty 48 5J 9 . 23 8% B% 8ft+ ft 
22% 17ft Ticor 1.10 54.5 85 19% 19 19 -% 

27 UtoTUwatr 40 L9 7 48 21to 20% 20*— * 

IS* 10* Tlgerlrrt JO XI 9 515 016* 16% 16%- ft 

38* 31% Tbneln IJO. 34 9 264«38* 37* 3H+ * 
31% ». Time] pflJSwi 5 31 3D* 31 + ft 

M 2S TTmeM 1 44 9 36 25% 25ft Mto 
55% 42%nn*n L2to‘4J 8 2B.51* 50% 51ft+ ft 
Wi 7*TTjlman lie 2T 4T 7% 7ft 7fc+ ft 


22 22 
19 19ft 
39 39ft- * 

_2* 2ft+ ft 


Wi 7*7l8hman lie ZT 4T 7ft 7ft 7fc+ ft 

10ft 5% Tobh»P 17 5* 5% 5K+ to 

17% 8% ToddSh 8 13 12ft 12ft- ft 

27% 24V*TofE(fla 2.12 84 8 X39 24ft 24% 24ft+ ft 

Mft 24* ToiEd pEL2I W 2 25 25 25 4- to 

W* 8 TonkaCp .48 4 J 20 41 10% 9ft 10%+ ft 

9ft 6% TootRoi 4OT 44 10 7 8% 8* 8% 

15ft 10* Tracer JS -1 J 8 127ul6ft 15% 15%+ * 

4Tft 30% Trane U6 3.9 9 38 34% 34. 34%+% 


39to 32 * TranUn 1J2 54 
|7 nrikaeq w 
12ft 7* TWA 
26ft 17 TWA pf 2 10. 
w% 16% TWA pflJO n. 


B 39 33ft 42ft 33%+% 

4 299 10ft 10% 10%+ ft 

26 19ft 19% 19%+ * 

66 TTto 17 17ft+ ft . 


* vrwi • l . 0B If* Iff 14-^-T X 

IS* S? 40 54 7- 354 15to 15ft - 15ft- ft 

ISZ S^JranlRe 1.96 L7 13 22% r% 22% 

17 Trensco 1.10 5J 8 35 21% 21to 21V6+ ft 
5J 9 63 ID 9% 9ft— ft 

rS HS T fGP pa ’ 50 8 26% 26* 26*— ft 

1» 9*Tramoh .32 24 4 22 Wft 13% 13%- ft 

37* ■“ f? 7 56 23* 23% 23ft- to 

a 5^ £?!!!? IS M 6 280 31 30% 31 + to 

ten S5? J?- 2 5 ,f 3T Mft 36* 36ft- * 

2 ’m 1188 1L » »» 20ft 20ft 

2 l* TriSoM S* lit in, 

IWft 7 Trtelnd .071 40 7% 7to 7% I u, 

Trio Pec .80 2 J 6 37 30% 29% 29%— to 

fg-l^Trlnlyln 1 44 6 17 23% 22* 22*— ft 

3S*.M% Tropkan 1 Low 178 33 33 B+ ft 

1716- M TucsnG 1.16 7 J 9 226 u% is*i i! II 

.78 3J 4 396 22* 21% 21%— % 
.90 43 7 10 19% T9* TO + * 


JTVs 16* UAL 40 36 4 mn gnik 

Y^ SSSSc 15 & l % 

4fti» GTTr jo« * j- 

M% 17ft UVInd 1 50' 5 m 
6^.62* UVIn p/3 JO 84 3 ^4 

2BS 18 . UARCO 1J0 62 6 l fT 


Mft 2®W-% 
23 23ft- % 

’2S % 

n 2% . 

■ J5% 15%+ to 
TO* 20 + * 
« «*+* 


- 1977 - Ska* Sis. d Snt S'* 

High. Low. DJV in S YM. P/E 100s- High Ltf* Qoqt. ^ 


14 9* UnOrco .70 64 6 5 10% 10'L 

56 47U UniNV 3.49g 6J 6 35 S3* 53 

T3ft 10% UnSncp 44 64 9 43 13 k 13 

66ft 44'.yUCamp 1.80 3.9 10 IK 46- < 45*1 

621.1 40 UrCarb 240 6.8 7 683 41 'v «Pi 

9 6% UnCmrce 11 ft? 7 ft's 


4% 

4* 

<ft- 

ft 

16* 

3% 

3% 

3% 


42 

7ft 

6% 

6%- 

% 

54« 

12 

12 

12 


25ft 


7* 4ft UntanCp 


9 154 Te S 


31 28* UnEI pf2.72 94 

88% 83 UnEI pf74< 8.7 
94 86U UnEI pf 8 9.1 


7 M* 34* 
4 28* 28% 
2 M 86 
1 88 88 


59* 49% Unocal 2J8 dj 6 59 52% 52* 

76% 65 UOCa pf240 3.7 I 68 68 

58 ft 47% UPacC 2 4.1 11 162 49% 48ft 

llto 8 unlroyal 40 6.3 4 554 B’k 8 

91 82 'Unlryal pfB 9.7 z340 B2* 82* 

10 ,z 6ft UnBrand 7 111 7T# 7ft 

15ft lZftUnBrt pf 22 13* ITi 

ll* 10 UnitCp 43r 78 737 10% 10% 

3SV> Mft UEnRs 1 J2 SJ 5 51 37% 32% 

19 11 UFInCel .« 3.6 5 25 16* \bh 

74ft lift UnGrTy .15e .9 S 49 13% 131a 

29* 2Sft Ulllum 246 94 7 U 20% 28% 

25ft 23% Lfllllt pf 2.30 9.2 TWO W KTe 

29% 18to Unltlnd .80b 3.7 7 8 21* 21* 

19* 12 Unit In pf.42 2.9 2 111 14* 

10ft 4% Unlllm .18 1.7 8 80 10ft 10% 

13% 10* UJerBk 1.04 84 8 *9 12 11* 

44% 23% UNucI 1JIH 4J 7 M9 2Bft 22 

4% 1* UnPkMn 77 1% 1% 

16* lOWUnRefg .64 J 3 4 5 M* 14% 

11% 14* USFOS lJ2e 8J 6 1Mb 18 

39% 29 USFidG 1.84 54 S 35 3Ts 33% 

Mft 21ft USGyps 1 A0 7J 8 142 23% 21* 

Mft 24 USGy pn.80 7.S 14 24*. 24 

8ft 6% USHom J4 3J 5 100 7% 7* 

8* fitoUSInd 42 7.2 7 453 7% 7* 

15* 9% USLeasg JO 34 S 33 13% 13* 

5ft ZftUSRtv 76 5ft 4* 

27 18 U55hee IJO A9 8 12 24ft Tt'ft 

SO 27 USSteel 2.30 6.9 9 723 32 31% 

33ft 24* USTobC 1.40 4.7 1) 5 2 9T* 29% 

41ft 33 UnTech 1.88 54 7 192 35% 39% 

71% 17% UnlTel 1J8 53 8 113 19% 19 

11 6ft Unttrad .10 410 127 Oil* 11 

II 8ft Unlvar 46 6.6 7 44 8ft 8ft 

Z7* 19% UnlvFd 1.28 S4 9 9 2S% 2Sft 

34ft 27ft UnLeaf 148 54 7 8 33% 33ft 

38ft 30 Upiohn IJO 3 J 12 168 36* Mto 

19% 14% USLIFE 42 24 7 711 18% 18ft 

12ft 11* UsIifeF .96e BJ 12 lift lift 

23* 19 UtaPL 1.56 7411 70 30 19* 

34% 31ft UIFL Pf2J0 84 6 32 31% 

25* 24ft UIPL pfLOt BJ 140 24ft 24ft 


22ft Uft VF CP IJO 
12% llftVSICP 40 
10* 7 Valley In .40 
21* Mto Vartan .40 
12* 7* Van> JOa 

6ft 4% Vendo 
15ft 13% VestSe 1J60 
22ft 9ft Viacom JO 
15* 1< VaEPw 1J4 
61* sr.WaEP i/440 
62ft 5<ft VaEP pf S 
91% 85 VaEP pf7.72 
32* 29% VaEP pf2.90 
91ft 85 VaE PtJ7.72 
09* 81 VaEP pf7.45 
8ft 4% Vomado 
27% 21* VulcrM T.» 


64 7 707 
44 8 21 

5411 94 

LOW 196 

1.9 4 93 

31 

9.6 X65 

1.1 14 87 

8.6 B SCO 

84 z200 

BJ ZIO 

8.9 zBO 

9.7 18 

9.0 DOT 

9.1 z3D 
121 

44 7 74 


17% 17ft 
12% 12* 
7ft 7* 
aft 19% 
Uft TO* 
6* 6 
14* 14 
TO* IB* 
Mft 14ft 
59% 59* 
61 61 
86* 86* 
30 29% 

86 86 
82* 82* 
6ft 6ft 
73 22ft 


4»>i 

41 - 4 

r-T 

51ft+ to 
24%— to 
28*- 1 . 

SS +2 
« -% 
S*%+ 

48*— 

B — 
BWb+C 
7ft- vi 
19ft- to 
TOft+ to 
32*- % 
16%+ * 
13*— to 

!Kb— to 

2Tft-to 

14* 

]8ft+ to 
I1S+-; 

»%- it 

1% 

14*+ Vi 

li-h 

ZHb+ to 
24 —to 
«b+ to 
7H- to 
Wft-ft 
<%+ % 
24% 

81% 

29%+ 14 
35*+% 

19ft- SJ 

ii%+ % 
8ft— * 

aft- S 
33%+ % 

35%-% 

u%— % 
11% 

20 

31% 

34% 


13%+ to 
.«*+ & 


15* 10% Wabash .40 33 6 12 12% 12% Wft- to 

56 OT* WebR Pf4.50 8J Z2D 51% 51% 51% ' 

21 ISfeWactav 40 3.6 8 36 16* 16% Uft- ft 

56* 43'A Wadi pf2J0 4.9 10 45* 44ft 44ft-ttt 

5ft 3% WachRty 56 4* 4ft 4ft- ft 

Mft lift WalMart .18 .915 M 20ft 20% Mft' 
18% MftWalem 1 .10 6.2 8 38 17% 17% 17%f Vt 
28% 22% WlkrA 140a 5.2 8 18 27* 27% 27ft- ft 

21% 16% WallBus .76 37 I 3 20ft 20ft 29ft- * 

27ft 2Dft WallMu 1J0 5.2 3 17 23 2Zft 23 + U 

39% 25ft WalUrn 140 4J 7 207 31 30* 38%+ ft 

47* 27ft WoltJ pf)40 4.8 45 33ft 33ft 33ft+ to 

8% S WantFd 35 7 6% 7 + % 

9% 6>i Wemaco 38 «% 9* 9* 

25 17ft Wmc PflJO 64 8 Zlft 23% 33% 

32* 19 WamS 140 5 J 9 10 Z<% 24* Mft 

33% 25ft Wmcom .80 L4 7 687 33* 33% 33*-% 

31* 23*a WamrL 1.10 4J 12 644 Mft 25% 25*- lb 

Mft 21 WashGs LOB 8.7 6 17 24 ft 24 11 — ft 

Mft 16ft WashNat 1 4J 7 I 23 21 22 — % 

37 32ft WasN pf2J0 6.8 1 36* 36* 36*+ to 

Mft IBft WashSII 1.20 5.1 9 5 23* 21* 21*+ to 


Mft 16ft WashNat 1 4J 7 IS 22 22 — to 

37 32ft WasN pfJJO 6.8 1 36* 36* 36*+ to 

Mft 18ft WashSII 1.20 5.1 9 5 23* 23* Z3*+ to 

25% OTftWshW) U6 84 10 24 22% 22ft 22%-% 

19ft 12 WasteM 40 2.1 12 77 19ft 18% 19ft+ to 

25ft Uft WatkinJ J2 Ull 5 20% 28* 20%+ « 

7% 5% WayGos .48 6.7 10 6 7ft 7 7ft • 

6% 4% WeanUn .20 34 3 8 5% 5% 5*H to 

18% Wft wean pf1.M 10. 9 12* 17* Wft-^to 

14* 8 Webb D _15e 1.112 149 13% 13 19ft- to 

28% 24ftWellsF 1.12 4J 7 29 M% 26% M%+ to 

Mft 9ft We4FM 1.17b 8.7 12 50 13% 13% Uft+% 

41 32ftWtPIPe LOT 64 6 16 36* 36% 3C»+ to 

32 M* WstctTr 2 6J 10 13 32 31ft 31ft- ft 

10ft 6* WnAIrL 40 5 J 7 450 7ft 7U fft+% 

23* 2Zft WAlr pf 2 8.6 20 23% 22 2»+ ft 

34 26ft WnBnc 1.70 SJ 7 SI 33 37* 32*- ft 

28* 14ft WrtNoA 40b 15 I IS 0 3M27+U 

25% M WPadn jse 1 J 4 117 S 34% Mto 

30% 17 WnPubl J8 3.910 287 S% 22% 22*-% 

20ft 16% WUnfon 140 SJ 7 165 17% Wb 17*+ ft 
” 3 49ft 49ft 49ft- ft 

Bsssurv sj £i3S4 ^js« .at: 

16ft 14% Weyfarg 1 6.2 6 I 16* 1M 1W+ to 

46ft 25Vb Weyerhr .OT L9II 379 28* 27% 27%- % 

JS* S'iWW PfLBO 6.3 22 44* 41ft WA 

32ft 24 WtmrtF la 3J12 69 31ft 31* 3VA+ ft 

2^ » B62i£ « V20 73 72% 72*— % 

» Bft WheelPlf 93 9* 9% 9ft- ft 

S « 22SS!! , 15 ' 1530 4V * «b **+ ft 

S.. 33 WtelPlf _P» IX ZSOO 32* 32ft 32Mto 


20 Bft WheelPlf 93 9* 9* 9ft- ft 

S « 225E!! , 15 - 1530 4V * «* «*+ ft 

53 32 Whelplt p<S IX ZSOO 32* 32Vb 32ft+lU 

SJ* 21 WhirM IJO 5.5 7 108 T3T» 21* 22 


Mft TO* White 1.10a 5.1 5 61 2lft 2114 21*-% 

OTft 37% White PIC 3 7.0 1 42% 42% 4Bb^ft 

lift 6* WhlleMt 7 SI 8% 8ft nt 

^ a IJ?!2!ll!! n S 140 4J1 1 x, ‘ s» ma+» 

7% 4* Whitt okr 7 49 7ft 7% 7* 

IT* ’SJJXHXL ■? 4 i 7 102 17 * l*-% 

Su. -M 4.7 8 7 7% 7ft 7*-- ft 

w W'lMOTW 1 ,1 54 7 612 18% lift Wb-to 

.Wk _6ft WllshrO .12 1J 13 77 8ft 8U fto 
4 f£ 1J8 4J11 48 35% 35* Wb+ % 

,S5 .JJSffnnhBp , 22 532 3% 3* 8* 

IJ'* 12%WlnfarJ 1 7 J 5 18 13% 13* 13*+ to 

imr 'm ESS 8 4 **0 ,ns * 

#l-7S BJ ZllO 95 95 95 

5?* ?2u. 9M 2 2B*i 28* 28*+ to 

mss JaSSFi'S: IM 8J 10 50 21 21 21 4- ft 

S’ 6 l? 4 2”J cPS I-fi 1-210 3 19% 19* W* 

2L S.. jgjc> va sj 7 3? a 27* 27%-% 

’fit -60e 4J 5 74 12% 12 12ft-* 

15 2J 6 70 J% 5* 5%-* 

’S 1 2Su£HE. ,C ^ X7 8 84 14ft 13% 14%+Mi 

i££ K 00 ? 10 -+0 44 7 258 u 9ft 9 9+% 

M* ^ !ff ,-5 W 21% 2T 21 -* 

frt 7J 6 264 19 18% T«b-» 

^ »"*!>■«» 7Jt 6 29% 29% JPto-to 

MiA 6 44 494 4* 4*+* 

10ft % SJlSlL 7Ma 3JZ1 ° ? Wft 74 74 

lSfc ££uJS , *I?' - 40 43 6 4 9* 9% 9*+* 

'l* ^ 4 l 8 72 12% 12% 12% ■ 

St 31 47 * 17 09 6% 6% 

«b *WyhrCp 312 % 13-16 13-16-+U 


^ l-M 3 J10 746 47% 47ft 47*-% 

31% 15% XTRA 44 2.2 5 »29ft» S9-ft 


13% 9% Yales .20 1.8 S 3 11 11 11 


I?* 4 -92 5J 7 35 15Tb 15ft 15% 

] L. I' ^ jo 63 w 13 n u+5 

S 2 I222L ■ 30b V9 24 75 15% 15% 15*-* . 

*** lSMfSmS 1 4 09 8ft 8% 1%+% 

S- I? 6 ZentthR 1 74)9 848 Mft 14% 14*>» 

17% 13 Zurnlnd 40 37 9 93 Uft 16% «* 

Sates figures are unofficial. 
d-New yearly taw u-New yearly high. 

UnteB cfherwtae noted, retes of dlvfdendtte 

ere annuel disbursements based I* . . 

£T 5TT I b <PV ! u ai declaration. Sps cW OT_« tfg 

ST not designated ax 

Identified in the following footnotes. 

HinM.* 1 ?* “"H “rtfax b— Annual rate Vk» «W* 

?n h ^2i.: C-l r? ?gk!aHno dividend, e— Declared «r gw 
cnvSSS d nB J 3 1 """lb*. I— Dectarod er 

or spot up. I— Paid thb-year»dteEwd omiggi 
“^wnador no action taken et '-.lesf dividend lnrt» 

»>d Wds year, an eccwnutattv* JS* 
with dividends in arrears, n— New itsue. r— DoriBrtJS 

ye cedlitol J 2 months ptas rtocfc dlvMptd. t-j^ 
on 12 months, estimated cash v#* 

on ex-dividend or ax-dtetributlw dale. 

»^2" d ^ end JK otTiaws. i»-ex4iMiteDd ** 

SBlO In fuIL z— Sales In telL ' 
cw-^iied. wd-Whsn dislrfbufed. ^5? 

•g^W^warronb xw— wtlwri - wanwits. wfls-EF 

'^ n H ^rwfcyor recalvtrtirip or OTtegreorgaiiy. 
unwr me Bankruptcy Act, or securities assumed " 
suen companies. 

w V uSI 'Sr.’nXi '***' *?“ 

Where a spilt or stack dMdand amounlmg lo 5 £ 
cent or more has been paid V» year’s high-low ,rw 
one dividend are ahaom tor the new stock only. * 


Tfou can afiord to 
Eiinpe’s most affluent ^ 
influential audienc^^ l 

posts less than ; 

international 
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Amex Nationwide Trading (3 O’clock) Dec. 


30 

9% 

9ft 

11 

7(* 

7% 

7 

6% 

to 

4 

TO 

8ft 

1 

13 

13 

13 

U6 

1ft 


„„„ • i . - ‘ Oraa 

— Iw * -Stack Sa: 3 p.m. Pvw. 

HWv tat- YkL P/E 100s. High taw Quct. claat 


M MAEPbf .in » 1) tb n »ik 

U 7ft AAR. J6 *1 6 11 7ft 7*. 7Vj+ u 

■aHk-.4k.Mt X.4S7 7 A *£1 ft 

«.MAn 4 n lb' Bb 

Bft .TOASPRO M 4J 6 1 H 13 13 - % 

ATI . . 13 Itt 114 in 

It M6AVC : r M 6S 6 11 w TO TO— tt 

tftt TlttAVX - JMJI 27 17% 17 17%+ % 

H 2(6 AZLc-- 17 U 1U In 3tt+ u 

7 MAS. of M 13. 13 TO M TO 

TO S* ABftWf Mb 6X 4 4 TO m 6b- it 

TO ttAatttHm 33 11-16 ft 11 -164-1-16 

3 1%‘AfflwPr 10 5 2 ia i 

12 £2^ <2 K 1 ? 3 11% 1TO+ * 

TO'fllrAeaon 58b 54 5 12 5* TO TO 

8 JVfcMtonCP 8 72 fib 6ft TO4- b 


TO ^AS«SCP 
21* Aerww# 


IS -ft 


TO TO— I* 
(6 11-164-1-16 
1% 2 


5 

12 

5ft 

TO 

5ft 

8 

7 

72 

10 

TO 

TO 

6(6 

6 

6bt 

24 

70 

19% 

19b 

19%+ 

t 

83 

TO 

ib 

1%+ 

41 

38 

1% 

lb 

lb 

7 

21 

» 

TO 

5%+ 

1 7 

7 

TO 

6b 

TO— 

9 

6 Ul7b 

17% 

17%+ 

l 5 

143 

3b 

3(6 

3b+ 

10 

10 

2b 

2b 

2b 

a 

19 

5b 

5ft 

5ft 

23 

*’4 

4 

3% 

3(6 


3 

ib 

lb 

ib 


33 

3-16 

3-16 

3-16 


1 

2Sft 

25ft 

23ft— 

6 

2 

5b 

TO 

5b 


71 

lb 

1% 

ib+ 

l 6 

B 

4% 

4Vn 

4b 

7 

6 

TO 

4ft 

4b+ 

1 4 

7 

7b 

7b 

7b 


M »AilegAJr 
TO - IWAHeBA wK> 

11A M6 AResA WIN 
Wft Htt AtloA pf 3 12. 


TO bAHeeCn 113 11-16 b b 

Ml 1-A4 AltecCp wt 1-iT 1-32 1-64 1_A4 

5416 44% Amdhl 40 A 16 208 uBU 54 'It 54%+ ft 
4 TO AmAoro S W J* 314 

f* 4% ArnBilt 35 45 13 5tt 5(6 5ft— (4 

Mb 15V6 AmBrd wt 48 17ft 17% 17%— % 

» «S A BujW JS 3 X I 3 TO TO TO^lft 

TO (SAmCapCp 12 1 iMj 15.14 

2 -* H 8* Bft TO 

2 2££. ,n,P iF .. , * 13 TO 566-40 

4(6 2(6 Alsraef .llr 4J 1 B TO TO TO— 4% 

IM 716 AMaA 4IU1 H Bt | | 

Ntt * AM»B M 56 1 5 TO TO 7(6- ft 

5TO 4616 AmMf 2jB5e 6.0 5 2 47ft 4716 tPU— V 

8(6 4** AMotlnns 7 54 TO 716 TO ■ 

3TO 27b AmPetf 2 JO 7X 10 1 »ft 29* JTO— 1* 


14% TO ASdE X4e j M TO TO 7V 

14H) TOAmSaat X0 2.9 20 9 14 14 14 

14 11 AUflIS JS 44 4 14 14 14 

TO TO Andres JJ7e 3 .314 2 3 3 3 

■ 2 AnstoC ,15e 2.1 9 74 TO TO 714 
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3J 6 

1 

>2 

12 

W 

5.7 6 

14 

>2b 

11% 

lBft+ft 

35 5 

4 

1Tb 

W 

ftb+ft 

228 

4 

20* 

28ft* 

amt 

4.7 

1 

3b 

TO 

31%+ft 

47 9 

a 

3ft 

3» 

5(6 

38 

50 

11b 

lift 

lib- ft 

44 6 

19 

»b 

m* 

71*6— ft 


FS VMS 

b mutt 

7 

5 

It b 

®b 

8ft 


*7 

3b 

Sb 

3b+ ft 

5X 9 

33 

»* 

TO 

5)6— ft 

4l8 5 

8 

Bft 

8ft* 

Btt 

9 

Tt 

t a% 

Bfift* 

19ft 

6 

« 

A* 

TO 

6b+ ft 

20 

MiM 

689 

98 

a 

33b 

TO 

33ft 

33ftJ ft 

6 

DOB 

a* 

TO 

3ft 

Q.7 6 

7 

•b 

«b 

TO 

44TO 

7 

M 

TO 

6tt+ft 

46 0 

2 

33 

13 

03 —ft 

QJ 4 

56 

Mb 

9ft 

*ft-ft 

49 7 

U 

BTO 

2 TO 

09(6+ % 

GX A 

* 

TO 

TO 

7b 

m 

X 

5ft 

5b 

Sb+ ft 

H 





6 

7 

lb 

lb 

Oft- ft 

5 

H 

3b 

3ft 

Ob 

«ls 5 

8 

IttTM 

n 

83 + ft 


V 

5ft 

5ft 

5ft+ M 

flj«n 

A 

2CR4 

(Oft 

3380+ft 

TO 

79 

7b 

TO 

9 

3J 8 

47 

10b 

nob 

lOb+ft 

4 

3 ISOi *WK IM* 

aj 4 419 

ttb 

«ft 

«tt 

40 9 

2 

a 

a 

8 

U 

12 

7b 

78* 

Wo 

3.8 4 

a 

TOb 

10b 

TOW+ b 

OX 9 

54 

3 

TO 

Vh- ft 


4B 

Ob 

1ft 

Ift 

47 5 

4 

10% 

Wth 

Mb+ft 

13 

5 

TO 

4 

4 

e 

4 

5b 

5b 

SV*— ft 

42 7 

7 

an* 

Wb 

Mviv-ft 
Sft+ ft 

3.41V 

36 

6 

Sb 

4 

S 

a 

5 

S —ft 

9 

19 

3b 

TO 

7b— ft 

2JI10 

1 

43 

43 

43 

45 5 

4 

25 

Mb 

35 


9 

TO 

7ft 

7tt+ ft 

BJJl 

36 

9 

8b 

9 + ft 

9-1-11 

12 

IWft 

V 

K7 + ft 

6J 5 

1 

4b 

4ft 

4%+ ft 

OS 

31 

Sft 

5ft 

5ft 

U15 

719 

32 

dW 

30%+ Ut 

a.910 

2 

(0b 

(3b 

Mb— ft 

4X 4 

20 

TO 

3ft 

Bb+ ft 

*JB 9 

1 

iOV 

OH* 

Mft+b 

54) 9 

4 

23ft 

25b 

asb-tt 

ax b 

28 

TO 

7b 

7% 

B 

a 

«* 

dft 

6ft 

47 9 

7 

4TO 

43ft 

43ft-ft 

53 5 

84 

06b 

IS 

ns«H- ft 

2J8 7 

2A0 5% 

TO 

5ft+ ft 

M7IN8 W 

25 

asb+ft 

22 

43 

6b 

9/m 

6ft — ft 

I 





40 4 

7 

3% 

3% 

3b- (6 


3 

6b 

1 TO 

6b 

U 6 

1M 

3b 

J 

0 +b 

16 S 

V 

-7b 

TO 

TO-b 


M 

Vi 

Vs 

■%-ft 


8 

3b 

Bb 

3b- ft 

4X 9 

87 

IWb 

BTO 

I9tt+ ft 

IB 

a 

16%r 

mb 

lfl%+ ft 

BX 

tX 

ASM 

45ft 

49ft 


n 

1 

. b 35.14+1+6 


•w 

lb 

TO 

1016 

2X30 

12 

TV* 

68* 

Tft+ft 


305 

in* 

« 

M*+ v» 

39 

2»u 4b 

TO 

4tt+ ft 

9 

167 

2ft 

TO 

2b- ft 

3 

t U 

I W6 

1 M* TO 

6J 8 

10 

115 


W + W 

3X 3 

90 

6 

Oft 

5b+b 

.76 5 

K 

m 

TO 

7b+ ft 


36 nwisas-ttCM 


« 

Ub 

S3 

13ft— ft 

J 6 

29 

am 

aro MPi+b 

317 S XA 

Mb 

3Ma 

33%— ft 


19 

Wa 

TO 

Vft 

42 4 

1 

23b 

23b 

23ft— ft 

42 4 

3 

3% 

Sb 

5ft— ft 

IX 

9 

7b 

7b 

7ft 

r 

n 

4TO 

me 

Wtt- b 

U 6 

4 

13 

leu 

n 

17 ilH 

a 

3b 

TO 

3% 

«H. 

9 

6b 

TO 

6(6 

1 

r 

i 




47 7 

31 

6 

5K 

6 +b 

36 6 

34 

■tlBb 

Bl 

Wft 

.9 5 

a 

9 

Bb 

Bb+ft 

36 8 

4 

•Bb 

tfb 

15b 

7 

42 

TO 

flb 

nns 

40 17 

05 

6 

5ft 

6 +Vi 

41 

51 

3b 

9 

3 —b 

3 

1 

5% 

Sb 

sb 


4 

TO 

3ft 

TO 

C 

*43 

4b 

4b 

4 ft 


73 

2 

TO 

ib 

V 8 

7 

3b 

3ft 

3ft— ft 

46 5 

2 

9ft 

Bft 

Bb ■ 

4 8 9 

T3 

4ft 

4ft 

4b— ft 

5 

5 

3b 

TO 

3b 


a 

It 

1 

8 

11 

37 

2% 

TO 

2b- ft 


- 197/ - 5 1 OCX 

High. Low Diving ruL P/E 


Ch'm 

S11. 4 p.m. Prev. 

10th. Hlsn low 0 net. Dose 




u 


1 









•*\ ^ . t r imi^f 











Hl*r+ 





y - M 9 4v» .'« r, - 


r li4 







k-.v.W'-.-t ^ 










Cirgo 

- 1*77'- Stock Sis jp.*. Prev 

rtlgh. Low Dlu In S f «. P/E 100i nign vow Quot. Cidh 


2 WRelGp wt 404 H 5-16 5-16+1-16 

nil 1 3 Vi RerrAr 40a 5.0 6 33 16H I6'<6 U' < 

7 lb RopGyps 12 12 6b Sb 6b+ '* 

>4 1-MRepMta wt 26 132 M? M? 

27 23'* Rep NY 1 3.8 4 12 Mb 36 26 + b 


-1977 - Slack Sis- 3 pm. Pr*? j - 1«77 - Stack S's f - fe ' 

High. Low di« in 5 vu. P/E 100; High lv/i Ouot. Citrac j Hloh. Low Dlv In 5 Vid. P«E 100s. High Low Quo! \-'6r= 


- 1977 - Stock 


l*agc 9 


Couo 
.pm Fre< 


V* 


75 

!3V* RpWY d «.12 

a.9 

8 

23% 

23% 

23% — % 

(4 


73% 

UbRsehCat 

.16 

XII 

S3 

2t 

20b 

23b— ft 

v> 


15ft 

lift Resi&rfbc 

.60 

4.9 8 

1 

17* 

17b 

W*+ ft 



23% 

Bft Resrls A 


20 

333 

27% 

21 Vi 

22(6— ft 

ft 


24ft 

17 ResrtsB 


20 2950 

23ft 

22 

22ft-2ft 

ft 


2ft 

IftResussc 



57 

3ft 

3 

J 

ft 


4b 

SftRexNore 



a 

3b 

3ft 

3b 



5b 

3 RitKetP 

03a 

.7 5 

14 

4% 

4% 

4b 

b 


Btt 

3ft Rich Ion 

XO 4.7 S 

59 

Bb 

8(6 

ft(* 


34% 15*6 RlleyCo 6 24 31(6 SB* 31b- b 

28*6 20b ftldAIg 1.08 4 J 8 4 25 24b 25 + b 

1096 m* Rbdcn AO 3.6 9 83 lib lift lib— b 

Mb 0b Robntdi 116 lift loft 10%+ ft 

6b 3b Refalin .100 17 4 5 5b 5(6 5b+ ’* 

y& IbRocsr 3 lb lb 1ft 

17(6 1TO Rooen .15e U 9 7 14b u Mft- b 

2% VbRttKOT 37 11 lb lb lb- * 

B TO Ro&smr 4 9 4 3*6 3b 

TO lb RoypolmCol 7 B lbd lb lb- ft 

8b 6ft Ruaiek ptJi 6.9 2 8b Bb S'* 

2(6 IV* RllSCD 10 4B 2 lb 2 + b 

T5b 79k Russell XOa 34 6 3151/16 1496 Kb+lft 

24b 3b Rv/SICft A0 1.714 3 »% 23% 23b 

20 14b RyMH 43 4.9 8 77 76% 16ft 16(4-96 


5 

5b 

to 

5(6+ ft 

3 

1 ft 

ift 

lb 

7 

14ft 

14 

Mb— ft 

11 

lb 

1 ft 

lb— b 

9 

4 

3ft 

3ft 

7 8 

■1%£1 lb 

lb- ft 

2 

8 ft 

Rb 

8 ft 

43 

2 

1 ft 

2 + ft 

315 U16 

l4b 

Mb+ift 

3 

Mb 

23% 

23% 

77 

T6% 

16b 

16% — b 


IbSQSec 

15b5GSe pH .73 10. 


J3b 2.1 7 SulBtf 10% T0b+ ft 


7 2(6 2 2 — 

3 (TO 16ft MVt-Vt 


1(4 SMD 3 18 lb lb lfe+b 

4V69SP J6 7422 10 «» 4b 4%- b 
IV* STP JO 5.9 10 23 1TO 1Tb W/I+ b 

10b Salem -07r J 7 xl3 14b T f*t 14b- ft 

3 SCarto -Ml 19 TO TO TO+ ft 

11 SOgo pf 1 94 2 l>b lib -lib 

11 SFrRE .BO 5424 12 15b Iff* 15b- b 

7-MSFRE wt 27 13-16 >1-16 (4+l-t6 


15ft 5atv)W 

AO 8J 10 

1 

17 

17 

17 + ’A 

5% Sandgafe 

20 17 4 

13 

Sb 

Sb 

Sb 

Ui Saroant 

6 

46 

3% 

3b 

3b- % 

25%S4rgf pf2.25 8.6 z200 

2&tt 

R 

26% 

7ft SttjndrL 

30 14 4 

9B 

12b 

KH6+ tt 

6ft SchdbE 

J6 ex is 

32 

6b 

«b 

4b+ (6 

Bb Schanult 

joa 6.1 5 

7 

11V* 

lift 

lift 

2 SchHIer 

13 

26 

?b 

7ft 

2b+ tt 

6(4 SchootP 

X0 6.0 

2 

6b 

6b 

6b 

4% Schradr 

JC 5.0 9 

9 

6 

Sb 

6 + ft 

1% SdMst 

D7a 15 15 

6 

7(6 

7 

2 - ft 

16 SdAtfa 

.16 J 14 

26 

23b 

23b 

Z3b+ tt 


10b Scope 
15 ScurryR 
2% Saaldro 
% Seaport 
TOSeanrt nr.47k 


6 4 26 26 26 

13 7 17(* 16b 1TO+ Va 

7 21 TO 3 TO+ b 

6 23 13-16 13-1613-16 

*200 6«* TO TO+ b 


10b SeaanAU .16 1 J 13 12 12b 12 I2b+ b 
2 SedtAtO 85 3b 2H 3 + b 

T-’tf SecMttn wt 37 7-16 1-16 W4 

5ft SeUs JO 10 12 24 10b 9b M + b 

bSeHoAac 2 lb lb lb+ va 

4b Semtch .ISr 17 » 3 5b 5b Sb 

4% Srvlsco JO 54 6 5 5b Sb 5b+ V6 

3ft Servo 45 12 3% 3b 3b 

7b SelonCo A5 44 7 10 10b Mb 10b— b 
3b ShaerS JS06J6 14 4 4 4 — Vk 


1% ShdtrR 
149» shenano 
SbShopwall 


Ob Sigma J 
TOSIkesCp A 


1(6 Simplex 
lb Solltron 
BbSonderB -32 19 
4b Sorg Paper 
11b Soundsn A0 17 
12 SCEd pfl .08 04 
13ft SCEd pfl.19 BJ 
1K« SCEd pflA9 B.1 


53 

7b 

7b 

7b— ft 

27 

5ft 

2 

Zft 

107 

24 

22V* 

23%+ b 

5 

3(6 

3b 

3b 

10 

23 

22% 

22b- tt 

37 uW% 

14ft 

i4b+ b 

14 

7 

6b 

7 ■ 

12 

8% 

8b 

nt- % 

4 

4b 

4b 

4b 

4 

Mtt 

12ft 

12tt 

18 

3ft 

3% 

3%— Vk 

4 

11 

iob 

11 + tt 

7 

3tt 

TO 

TO 

139 

2 

lb 

lb 

26 

19ft 

tOft 

7 4B6+ % 

4 

5% 

5b 

5% 

13 

15 

14b 

W 

1 

12W 

12tt 

12tt- % 

5 

13% 

13b 

13b- ft 

15 

T7b 

17b 

1776+ b 


Toronto Stocks 

Closing Prices, Dec. S9, 1977 


tnocralgrrt 390 

400 Crwh Inti SlOft 
3250 Cyprus 59 

3460 Denison S54b 

8500 Didutsn SSb 

4727 Dofa&co A S23b 
100 Dom Store S16% 
576 DU Pont S12b 
lOODylex L A 57% 
3560 East Mai 350 

1500 Emco Mb 

3616 Falcon C 480 
53U Flbrg Nik A SI 
3325 Fed Ind A Mb 
5800 Fed Pkxi S24ft 
1500 Frencana Mb 
32543 G M Res $S 
400 G Distrb w 130 
6700 Gibraltar 485 

150 Goodyear SISft 

450 Graft G 022 

lOOOGranduc 82 

37 GI OU Sd» Ml* 
2825 GL Paper 322% 
12 Gt W Ule S65V* 
410 Hambro C 05b 
1500 H Group A 42S 
5850 Hard Crp A 350 
260 Hawker A Mb 
1977 Hayes DAM 
)M»H Bay Co 510% 

MBS I AC $18ft 

2580 Indai $9 

310 InUnd Gas 510b 
8100 Irrttr-Clly » 

llTSInt Mogul 385 

80437 Int Pipe A Sl4% 
505 Inv Grp A 58b 
400 Ivmeo A 57 

300 Jannodc A 512b 
7 Jannock B S12 
4175 Kaiser Ra S13b 
1565 Karr A A SIM 
930 Koffler A 57b 
05 Laball A S20b 


Low Last Ctm« 
370 370 -IS 
10V6 1TO+ b 
a% 9 + ■* 

54 54b- ft 

5b 5b 
23% 23 ft— ft 
16% 16%+ ft 
129a 12b 
7% 7% — b 
345 345 +5 

6 6b- b 

475 475 -5 

20b 21 + ft 
6% 6b+ ft 

24ft 241*+ ft 

8% 8(6+ 1* 

435 490 +50 

130 130 +10 

480 400 

15ft 15(4+ ft 
22 22 
82 82 
6b 6b 
22b 22%+ ft 
6Sb 651*+ b 
5b 5b- ft 
425 425 +10 
335 350 +20 
6b 6b 
Sb 5b— b 
18V* 10%+ b 
IB 18 - b 
8b 9 

10b 10b+ ft 
7% 7b— b 
395 395 +10 

13b 14 — 1 
■b 8b+ b 

7 7 
12b 12b 

12 12 — b 

13% 13b 
13ft 13b- K 
7% 7b 
20b 20b 


Low Last cirgel 


25744 Lacana 335 330 TO 

1300 LOnt Cem 325 320 TO + 5 

300 LL Lac 210 210 210 

975 U)b CO A 390 300 390 +35 

400 Lob Co B 365 365 365 +5 

300 MICC —9b 

5219 MB Ltd SIBb 18b Mb 
100M Li Mills SlOb Mb 18b+ ■* 


2617 Sherrill A 
3300 Slebens 
400 Sigma 
53150 Simpsons 
3800 Simpson S 
ITS Slater 5tl 


High Low Lost CITge 
15(6 5 5*.y+ '6 

526 25b 2516- b 

133b 33b 33(6+ b 
485 475 + 5 

*7ft 7ft 7ft+ (6 
57ft V i 7ft 


335 

330 

335 


300 Soulhm A 

522% 

77% 

27(4 

325 

320 

325 

+ 5 

200 51 B rodcst 

Si DA 

10% 

10A 

710 

210 

210 


6908 Slelco A 

$24!* 

74ft 

24’+- >6 

390 

380 

390 

+15 

2110 Sleep R 

250 

240 

250 +4 

365 

365 

365 

+ 5 

1300 Teck Cor A 

U* 

6b 

6ft+ (i 


1500 Malgml A soft 

100 McGrow H 57b 

14542 Moore S30b 

12650 Murphy HI ft 

200 Nabn Dig S25 

100 Nat Trust 515(4 

2ZB0 Noranda A S24b 

67463 Moreen 118% 

1700 NTecm B w Mb 

200 Nowsco W S3Sb 

40215 Oakwood P Mb 

3075 Ocelot B $14b 

500 Orchan A 191 

20360 oshawa A 15b 

5900 Patnour A 15'* 

2200 Pancan P 534 

71 Patino N V 11476 

0000 Pembina 57 

2215 pelroflna 522'* 

955 pine Point 125 

300 Pills C Mb 

400 Placer S23U> 

4000 Ram S12b 

210 RethMth A sm* 

500 Reed Oslr A 59b 

1700 Relchhold Mb 

36580 Revnu Prp 83 

36580 Revnu Prp 83 

1450 Rolhman SM 

1450 Rothman 518 

3500 Scoffs A 5 9ft 

7377 Shell Can SI 7b 

2617 Sherrm A 15b 

3300 Siebens 526 

400 Sigma S33b 

3500 ScOtls A 89ft 

7377 Shell Can SI 7b 


9% 9%+ ft 

7b 7% 

30ft 3m*+ ft 

11 llft+ b 

25 25 

15% 15% 

24ft 24tk+ b 
Mb 18b+ ft 
8% 8b+ b 
flSVS 35 tt- 1 
■ft'* Ab+ b 
141* 14% 

191 191 

490 495 -17 

5ft 5ft^- b 
33b 34 - ft 
Mb 14b — ft 
7 7 

22 22 b+ v, 

24 ft 25 + b 
6% 6% — ft 

233 23 -b 

12% 12b 
171* 1>b 


9ft »'*- b 
6ft 6'.* 

78 82 + 8 
78 82 +8 

17b M 
17b M 
9ft 9U 
i7v> in* ' 

5 SV+ ft 
25b 251k— ft 
33ft 3396+ ft 
9(i 9ft 
17b 17b 


2233 Teck Cor B S5b 5% 5ft— b 

200 Teledyne 57ft 7b 7V+ b 

3375 Tex Can 540 39b 40 + b 

3409 Thom N A 5)2 ft 12% 12’++ ft 

19707 Tor Dm Bk *17ft 17b 17b- '* 

400 Tore tar B S13b 13ft 13ft 

HOD Traders A Sir* 17b I7b+ ft 

5420 Tms Mt A S9’k Bb 8b- ft 

14724 TrCan PL SI5(k 15 15>* 

5180 UGas A 310b 10b 10>i+ ft 

16650 Union 00 S1CT« 15b I5b+ 1* 

600 U Keno Mft 8ft BV«+ It 

5010 U siseoe 57b 7b r*+ ft 

11400 Upp Can 340 TO 340 +15 

4400 Voyager P S14b 14b 14'*- ft 

19850 Wslburne $22’* 21b 22V*++ 

410 West Mine 350 340 350 + 5 

233420 Weston 514% 14ft 14ft + 

IDS Woodwd A SI 7 ft 17>i 17ft 

2250 Yk Bear 485 480 480 — ' 

1200 Yukon C 224 220 226 + i 

Total salas 4J77.112 shares 


Montreal Stocks 

Quotations in Canadian funds. 
Quotations In cegts unless marked 5 
225 Asbestos 538 38 38 

510 Bnk Monl SM 17b M 

773 Con Cem 5 9ft 9b 9b- b 

300 Dom TaxtA S 8% 8% 8% 


320 Imasco 
2250 Power CP 
840 Royal Bnk 
520RoyTrsl A 
200 Stdnbrg A 
2100 Zellers 


Total sales 418,165 shares. 


530% 30ft 30ft + ft 
010b 10 10 — ft 

12796 27% 27b+ ft 
S17 16b 17 

*17% 17ft 17ft+ b 
S 7b 7 7b+ % 


“Fd never have known about 
the Hockney show, if I hadn’t 
read the ad w ” 

This person read the ad, as it happens, in the art pages of the 
Herald Tribune — Europe’s only international daily newspaper, 
the one with really serious coverage of Europe’s far-flung 
world of art 

And people seriously interested in art — the buyers, the 
collectors — read its pages regularly. For editorial content as well 
as for the ads from galleries and auction houses. 

Indeed, if you have a gallery, or want to sell a collection, 
or promote attendance at a museum, the International Herald 
Tribune may well be your best bet 


You’ll see. 


Herald Tribune ads work 


Just telephone Frangoise Clement at 747 12 65 in Paris 
or your local Herald Tribune representative 
for more information. 
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ACROSS 

1 Spikes the «n«e 
8 Nflm digest 
It Rosters 
If Conform 
St Sloun Sooner 
23 Bastard wing 

2S “ down 1* 

Ue sens again” 
34 CkihpUi 
33 PaactutiOD 
marfc 

*0 Ctfflw, {or one 
•7 Sonia Ian: piece 
38 AD thumbs 
» Start of a ion* 
33 Golfer's tear 
M 81 Bohr 
S3 Greek peak 
3d Antitoxins 
M filed ehM 
45 Union or two 
43 Comaneci'* rival 
47 Vessel for hyson 
49 “ — ask; my 
wonto arc few” 
ft Nison, formerly 
S3 Srhool B heDcr 
attended 
SS Klssors 
M “The Swamp 
Fox" 

37 "Buffoons and 

poets 

related" Goethe 
E9 Foci lonrcole: 
1715-18 
61 Employ 
63 Guinness and 
Templeton 
63 "An Clair de 

la •’ 

Ct Howl at the 
moon 

08 SoHal asset 
68 Store of Terse 
70 Supermarket 
llnenp 

m Doe's dale 
81 City sire called 
Last Chance 
83 Fourth or real 

83 Woodwind 

84 Capet, for one 


ACROSS 

85 Wedding words 

86 Possessive 

pronoun 

88 Fltsgorald 
or Grasao 
l» Camera stand 
Ul "Habanera” 
singer 
M Chilean 

statesman 
93 Golda 
06 More of wit 
IN Sonhthweot 
wind 

m "Fables in 
Slang" author 
183 Bullfighter's 
attendant' 

183 Must cat group 
138 Linen marUng 
1U Oil-rich land 

118 Nairn 

116 Split: comb, 
form 

117 Booth or 
Newman 

119 Places 
131 KUn 

133 Tot's transport 
U3 Projecting rim 

138 "A thing of 
beanty 
forevor" • 

127 Samoan seaport 

139 poly 

ISO Voh' state 

131 -Cohort; 

133 Cousin of etc. 
135 Stevenson 

137 End of verse 
W Safari boss 

147 Slanting 

148 Hakes equal 

149 Practical 

1M Deep btU tones 
131 Ecological 
formation 
153 Sartre aabjerl 
153 Smooth the edeej 
164 So and of a 
wet mop 

135 Tong or Mature 

156 Plaster of parts 

157 Of spare 


CROSSWORD PUZZLE 


Edited by 

EUGENE T. MALESKA 


AFTER THE BAIX—By Frances Hansen 


DOWN 
1 Daffy 

S Tlnu-oclUng 
phrase 

3 Da |ie 

4 Stuck on oneself 

5 Man of 
La Mancha 

0 Easter Island 


DOWN 

7 Land! or Dido 

8 Aim's eldest son 

9 Actor Delon 
18 Small nip 

11 Thebna of films 
IS “Typee" sequel 

13 Evict 

14 Lawyer’s aide 


Solution to Last Week's Puzzle 





108 

109 

110 

■ 

111 

117 



118 


123 





130 




■ 


■ 

137 

138 

144 

145 

148 



150 





154 







iifirifi anooon naunn oon 
.TOBH ooao anna nraanan 
□no nrnnn anon nnonoan 
rtinnrffi nonsns nann 



n noan aaciuaa annn 
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TMW.HjA'C |KMF;ElA|Hjll!T.S 
1 C n ah itpMii u ■ iMba'eiiMsh a 
Ih'ow'F > Bill 5 t'oTe't H L E HE 'll 

1 0 l £ 0 WeII sM h 0 II E 8 I |fi E H "m 
bYt eB roTKNKTiiT MBG b e r 


DOWN 

16 Puts away 

IB id] ef Uganda 

17 “Toe !" 

18 Fart or a 

halberd 

19 Doocy 

30 Aslan holiday 
3» Odin, to 

Anglo-Saxons 

31 Shakespearean 
theater 

33 Have a bite 

37 Curtain color 

38 Regrets 

30 Church feature 

40 Soprano Clack 

41 Small bottle 

43 Gammon 
French verb 

44 Shacks! 

46 Scold 


DOWN 

48 Exercises an 
option 

66 Like Ml— 
Procter’s chord 

53 Honey harvesters 

54 Part of NJL 
07 Pruphetle token 

68 Large snail 
» Attacks with 

vigor 

63 Gr eat d ghth- 
centnry 
Chi use poet 
86 Tanga partner 

67 Carved emblem 

69 Made of 
sterner stuff 

70 Mewl 

71 Jewish school 
73 Afro, beehive, 

etc. 


DOWN 

73 Emporium event 

74 Cud run's 
husband 

Tff “Happy New 

70 Fingerstalls 

77 Hillside cavity 

78 “Le Range et 
le — 

Stendhal 

79 Kind or print 

87 Numerical suffix 

W Near future 

93 Sky altar 

93 — — beet 

N Celebration fai 
Cadis 

97 Stole or shawl 

BS Goddess of hope 

99 Colorful 8JY. 
bird 


DOWN 
184 Hymn 

Jim number 
105 Bros 

196 Juniper tree: 
mb. 

107 ConserrnUvv 

108 Weight 
IN Slothful 

118 Disguise for Zens 

115 Fanciful 
114 One of the 

fairies 

116 Bomb on 
Broadway 

110 Milan's La 

118 Dhrfed.ua In 
cricket 

139 Frnfrock's. 
creator 

132 "... two 

every unesUon" 


DOWN 

124 That, la Taxeo 
136 Trlncxle. c. g- 
138 Actor John 
and family 

182 Addis 

134 Mlsrissfppl sight 
1 M Island wtth 
large oil 
reftnerles 
138 Elan 

IN Most Olnstrloui: 
Abbr. 

146 Cysts 
141 Gainer or 
MoUberf 

143 One of Athena's 
names 

143 Holler 

144 Alr-rlfle ammo 

145 GoBjI 

146 Wltdi bird 


Books 


Weather 


ALCAKVB. 

16 

« 

Cloudy 

MADRID..— 

9 

48 

Cloudy 

AMSTERDAM... 

4 

39 

Showers 


24 

75 


AUKAOA 

— 


Unavailable 

MILAN 

0 

*3 

FOX 

ATHENS 

!M 

« 

Cloudy 

MONTREAL 13 

14 


BFIHOT 

16 

SI 

Overcast 

MOSCOW 

-2 

2* 


BELGRADE 

7 

45 

Variable 

MUNICH.. 

2 

36 


BERLIN ... 

4 

39 

Shower* 

NEW TORE 

I 

3* 

Cloudy 

BRUSSELS 

7 

45 

Clear 


12 

54 


BUCHAREST. ... 

4 

39 

Rain 

OSLO 

— X 

18 


BUDAPEST 

.f 

37 

Overcast 

PARIS 

8 

46 


CASABLANCA.... 

14 

57 

Overcast 

PRAGUE. 

2 

28 


COPENHAGEN .. 

S 

*7 

Cloudy 

ROME- 

14 

57 


COSTA DEL SOL 

18 

61 

Cloudy 

SOFIA 

5 

41 

Rain 

DUSIJN 

7 

45 

Cloudy 

STOCKHOLM... 

— ' * 

28 

Overeast 

EDINBtTROn 

8 

41 

Clear 

TEHRAN 

K 

46 

Cloudy 

FLORENCE. 

& 

« 

For 

TEL AVIV 

IS 

HI 

Variable 


4 







GENEVA.. 

4 

38 

Snow 

VIENNA. 

5 

41 

Overcast 

HELSINKI 


2* 

Snow 

WARSAW - 

2 

38 

Rain 

ISTANBUL. 

— 

— 

Unavailable 

WASHINGTON- 

5 

41 

Uoody 

LAS PALMAS ... 

15 

89 

Overcast 

ZURICH. — .. 

2 

38 

Snow 

Lisbon..... 

LONDON 

6 

43 

Shower* 

i Tester day 'a radioes: 

UJ. Cana 

LOS ANGELES... 

15 

39 

Cloudy 

u 1700 OMT other* 

at 

1200 OMT. 


GETTING TO KNOW HIM 
A Biography of Oscar Hammerstein 2d 

By Hugh Fordin, Random House . Illustrated. 383 pp. $15. 

Reviewed by Mel Gussow 
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BANK JULIOS EAEH & Co LU. 
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— id) Canbar.—......^. SPJOO 

— Id) Orobar BP580 

— fdl Biocktar SPTJ5 

BANQOE VON ERNST At C1B : 


- idi CEF Puna 

- fdl Crossbow Fund 

- fdl ITF Pnud N V 


SF18.H 

SF4.1S 

*753 


CAPITAL INTERNATIONAL S.A 

- iw) Capital int’L r l s f>3 

— IW) Capital Italia BA. . I7-B0 

ioi Cancer Ub le Capital S A 874.44 

CREDI1 SUISSE: 

IQI Actions Souses sr 28AM 

' “ SF423 

SF66.TS 
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SF73.M 
SP4N 
SF11E.50 


— id I Canasec 
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DIT INVESTMENT PRANKFURT; 

— id) Coocentra DM21.40 

— id) int'l H«a tea fond. .... 


DMT ABO 


S30.89 

357.08 

319.08 
138.13 
312.66 


836 JBt 
88-71 


•5&B3 

811.91 


FIDELITY iBEHMUDAi: 

— iw) Fidelity Amor. Assets 

— Id) Fidelity Dir. Bvga. Tr 

— (w) Fidelity Int’l Fluid.... 

— iwi Fidelity Pacific Fond 

— fwi Fidelity World Fd.„. 

Ot (BERMUDA! LIMITED 

— iw) Berry Fac. Fa Ltd 

— iwi q T Dollar Fuad-— 

JARDINE FLEMING: 

— iri Jardine Japan Fond 

— frl Jard Sth-East Asia . 

LLOYDS INT MGT CP 179 GENEVA II 

— + i wj Lloyds InCT Growin. SF352.30 
— + f w) Uoyds Int’l Income- SF3 14.50 

PROPERTY GROWTH UVEKS Ltd-. 

— (Wl OR Dollar Fund 1M.11 

— fwlfitarllnu Fund ..... 1137.40 

SJ5PBO' ' 

— iWl Gepro IN A V.) *12.87 

SO FID GROUPS GENEVA 

— iri Parian Sw R E»i. .. SF1536J0 

— m Beairawlss. sfijiu 

SWISS BANK COHP- 

SF3&7.25 
SF49.341 
SF3M.7S 
8F23&2S 
bf~ij -T5 
SF77.87 


— id) Amertca-Vmor.. 

— fdl intervalor 

— id) Japan portfolio . — 

— (d> SvusvalorNewSer.. 

— Id) Unlv Bona Select.... 

— id) Universal Fond ....... 

ONION BANS OP SWITZERLAND 

— irf) Amn DA SO SF24.B0 

— idj Bond invest — 8F68.75 

— id) Con vctWIq vest.. SF®48 

— fdl Enrit Europe Sb 

— (dl Poasa Swim Sb 

— fdl Glob In rent. 

— Id) Pacific invest..... 


— <dl Homeiac-Invest 

- fdl * ~ " ** 


SF103.75 
SF9S.50 
SF53J3 
8F04.7& 
8F34S 
SP125-M 
SF176 5D 


... Safit South Afr 6b... 

— (df Sima Swim R Esi 

UNION INVESTMENT Frankfurt; 

— id) AUantlcroDoa .......... DM12.5U 

— id) Europafonda... 

— id; Uniiomu 

— fd> Unlrema 

— idi Unis pedal L._ 


DM33.36 

DM17.40 

DM40.M 

DM01.65 


iwi Alexander Fund 

iw) Trustcor Int Fd lAEWi 

Austral Select Fd — 

iwi Bmwnlnresl— - 

idi Capital Renun vest 

fdl Cartblco Grow to Fund . 

fW) Citadel Puna 

(mi cirvi-land orf»hore Fd 
fwi Convert Fd Int A Certs 
| w) Convert Fd Int H Certs 
•di Convert Bond Fd N V 

iwi DOC 

id I Dollar Fund iex-dl«ld i 
idi Dreyfus Fund int'l .. . 
id) Dreyfus Intercom local 

id Europe Utmgauona.. . . 

iw) First Eagle Fund 

iwi PlrsL Intern'l Pd 

fd) First Nai'i city Fond.. .. 
iwi Ponaelex Usne Pr — 
id) Formula Selection Fd 
id) Fonditaitt .. 
id) Franki.- Trust loterxlos. 
(d) Pond of N Y icx-dlrid i 
fwi Future Australia Fd ... 

iwi QusnOu Or. Pa lnt*L.. 
j|j P f pBmnn n HldgX NV... 

.11 H.OJT Hobet. 

Idi icoftmd... .......... 

(d) Intertund G.A — . — ... 

iw) Intermarket Fund. 

iwi Inf! Inc Fund iJerwsr). 
irj lorl SecorUies Fund..... 

ID Invest AUanttuuin. 

id) itaJamerlca&A Fund, 
frl ItalfOrtunv Int'l Fd. B-A 
irj Japan U row to Fun a.. 

Id) Japan Setocnon Fund. . 
iwi Japan Padfie Fund, 
fdi E3 in com* Fond.. 

Id) Klein wort Benson InL F 
Iwi Klein wort Bens Jap P . 

Leverage Can Sold 

Lux fond 

unt MAGNUM Fund Ita .. ,. 
-d) Medtolanum Sel Fund .. 
fd) Neowtrtb Inf I Fund.. . 

id) Neuwtrtb Inv Fund 

IWI Nippon Fund. . . . 
iwi Nor Amor Inv Fund, 
iwi Nor Amar Bans Fo ._ 

iwiNAAI-F. 

id) Putnam In ternTFuao. . 

id) Renta Ptmd.„. — - 

id) Ren tin vest. ... 

fdi Safe rntst Ptmd 

fwi Samurai Poritono ...... 

Share Realty N.V . — 

Share Interaattoaal N.V .- 
•w' Rvfi Special Pond .. . 
fd> Soros Fond 
iwi Talent CHobai Fund, 
w fotyo p« Hold i Seal 
fwi rokjo Pbc Hold N V . 
iw) Trangpadfir Fund 
iw) United Cap lav Pd 

(«] u3s?«U Dollar TTOt 
Idl UB rnist Invest Fd 
■wi Western Growth Pd ... 
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*7.31 
31.4s 
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LF1JSI 
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*235 
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*7.82 
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112.49 
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SF1JS39 

*68.11 

*9X8 
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•3A3 
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*24 AS 
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"Vj^HEN I started to work on 
" this book," Hugh. Fordin 
writes in an author’s note to 
"Getting to Enow Him, 0 an 
authorized biography Of Oscar 
Hammerstein 2d, "people wanted 
to know why I wanted to write 
the stony of a man who didn't 
have a mean bone In his body, 
who was loved by everyone, rever- 
ed by both his friends and fans." 

Even after writing this admir- 
ing book, Fordin apparently saw 
no reason to alter that original 
observation about his impeccable 
subject. 

H&mmeratein came from an il- 
lustrious family— his grandfather 
and namesake was the legendary 
theater owner and impresario, 
and a much more colorful figure 
than his grandson. He bad no 
problem entering the theater, be* 
came a success at an early age, 
and had no regrets. 

One could never imag*™* a 
Broadway show called "Oscar r 
or -Ockie!", as he was known, it 
would be too undramatlc for 
words or music. For example, 
one of his most traumatic mo- 
ments was the time that he 
stole a radish from the plate of 
a blind man sitting next to hhn 
at dinner. Could you 
that bs a first-act finale? 

Infinitely scrupulous, moral to 
the point of being puritanical 
i “I never had an urge to break 
a rule,” he said about his child- 
hood). he revealed his anxieties 
only at home. In a seeming par- 
adox he was harsh and critical 
with his own children; they 
adored him, nevertheless, as an 
honest and lovable man 
The reason for this book Is not 
personal, but professional. As 
Hammerstein’s protdg£ Stephen 
Sondheim says in his apprecia- 
tive, succinct introduction, "Be 
changed the texture of the Amer- 
ican musical theater forever, 
first with Kern, then with 
Rodgers." 

Sixteen years apart, "Show* 
boat" and "Oklahoma!" Shatter- 
ed convention. “Showboat" Shift- 
ed Broadway away from the 
pastiche musical with interpolat- 
ed songs into something much, 
closer to the world of opera, in 
which the score Sowed natural- 
ly from the dramatic text. 

“ Oklahoma r, extending the 
approach, was virtually plotless, 
with the singing and dancing 
emerging from character and at- 
mosphere. The two musicals 
made it possible for later writers 
such as Sondheim to he even 
more innovative In the musical- 
comedy form. 

“Showboat” and "Oklahoma!" 
were the high points of Hammer- 
stein's career, but he was a man 
who spanned five decades of 
Broadway, begi nn i ng in 19X7, 
when ,he wrote his first profes- 
sional song. "Make Yourselves at 
Home, 1 ’ for a show called 'Tuts 
and Frills." 

The musical's co-star, Mae 
West, liked the young lyricist so 
much that she advised him. 
The theater ain't for you, kid. 
You got too much cLass!" He 
ignored' the advice and he never 
lost his class. In all respects, he 
was a gentleman of the theater, 
in 1927, he Joined with. Jerome 


Kern, (haring with that composer 
what Sondheim later character- 
ized as “hard-won simplicity” 
and created the musical "Show- 
boat." 

The details of that historical 
production, for example the writ- 
ing of “Or Man River"— on first 
bearing it, the author, Edna 
Ferber, burst Into tears — provide 
one of the essential sections of 
the book. 

For a comprehensive, exhaus- 
tive account of the show, there 
is another new book, MDes 
Kreugem "Showboat; The Story 
of a Classic American Musical" 
(Oxford University Press). In 
contrast, Fordin seems almost 
terse, but he'ls very Informative. 

The lesson that Hammerstein 
should have learned from his 
collaboration, with Kern, was that 
quality takes time and complete 
attention. FQr years he spread 
himself too thin, in Hollywood 
as well as on Broadway, working 
on several shows at once. 

It was more than a decade be- 
fore he undertook another proj- 
ect worthy of his talent. In the 
intervening period, he wrote an 
occasional standard (such as 
“The Last Time I Saw Paris") 
and such shows as “Very Warm 
for May" and “Music In the 
Air." He lived happily with his 
second wife, Dorothy, but could 
not understand his inability to 
repeat his early success. 

His collaboration with Richard 
Rodgers changed his life, “Okla- 
homa!” sent them spiraling on 
a melodic whirlwind — “Carousel, " 
"South Pacific." “The King and 
L” Rodgers and Hammerstein be- 
came R&H, a mnTtlnin' l lngw^ q|Tar 
Institution producing shows and 
movies as well as writing them. 
All of this is documented in 
Fordin’s book, which uses Hflxn- 
merstein archives and inter v i e w s 
with members of the family. 

Fordin is careful about not 
crediting the sentimental Hazn- 
mersteln with wit and sophistica- 
tion, but tie does acknowledge 
his humor. When com grew too 
slowly for the location filming 
of “Oklahoma I" Hammerstein 
suggested that he might have to 
change his lyric to "as low as an 
elephant's toe." 

Despite their 16-year collabora- 
tion, r&h never really knew 
each other intimately; they were 
partners bub not dose friends— 
and they worked - separately. 
Hammerstein wrote the lyrics, 
then Rodgers wrote the music. - 
The book ends on a tragic 
note, with the death of Hammer- 
stein at 65. It was a graceful 
departure worthy of a hero, or a 
Hammerstein lyric, such as 
"You'll Neva: Walk Atone." 

Without self-pity, he made Ids 
individual farewells. Then he 
gathered bis family and friends 
and distributed photographs of 
himself. Sondheim sur pr is e d him- 
self by Mirfttg fop hi* mentor's 
signature, which was like asking 
one’s father for an autograph. 
Hammerstein wrote. “For Steve, ' 
my friend and teacher." A cou- 
rageous man and a master 
craftsman. 


AfeZ Qussow is on the staff of 
The . Veto York Times. 


of 


WELL, I GUESS iM All 
I5ET FOR WOODSTOCK'S 
NEW '(EARS FARTY... 






ft 


i-IKS 





^ Wfj 

I'M HUNGRY- 1 M ^ 
GOING DOWN AND MAKE 
MYSELF A SANDWICH 




I PUTTUE NOTE W' toanks 

OUT FOR THE rf HONEY-YDUR 
MILKMAN y-S f M06ORY IS 



•1 FORSOTTO MAKE 
MY SANDWICH/ 



111 ft 



ZERO, DON'T LIFT THAT ROCK 
WITH YOUR ARMS AND BACK, 
USB YOUR LEGS ANP KNEES' 






uttaaM 





CDuSPr^-' I'LL fGOOD P MjuT' 

wi«snobes 5V 







LOOK, AW DEAR^yW/LL 
NEED SOMEONE TO DRIVE 
YOU TO THE AIRPORT/ 
I'LL 0E OVER 
VERY 







SHOVE THAT 
SUITCASE TO 
WHERE I 
CAM GET 
A HOLD 
of rr, rap. 



I THAT SCRAMBLED WOfH) QAIK 

by Henri Arnold and Bob Lae 


DENNIS rHE MENACE 


Unscramble these four Jumttea, 
one letter to each square, to tom 
four ordfaiary words. 


VARNE 


IE 

m 

C""»r a*.. 


PRUTE 


ZEE 



DIPHJN 


nrrr 

_ 

□ 

ROSIAL 


□L 

_ 

□ 



/ 1 

a-9i 

THEY. WON'T 
QUITE WIN THE 
HILL CLIMB. 


Now, arrange tha circled letters to 
ma surprise answer, as sug- 
9Wtad by the above cartoon. 


*""[ mnn 


“7 




Yesterday's 


. LO 

(Anew* Monday) 

BONNET NOODLE 


JwibteK TRULY OFTEN Wl „ i IWMJ1 
drawer. Might bo “put down" when frier® we too 
many bBatofao t — your FOOT • 

the nut Off**' 

Jwagtf.l* Givet AM* 



’Gome to think oftt.- JK?; > 

THE WAY £/iSTVE 4 R “ 


4 
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- : By William N. Wallace . 

NEWYORk, Deo. 80 <NYT).— 
Tto- two playoff games an Sun- 
day lor the American, and JSa- 
tiooal Conference eftamgrfflnaftfts 
fan. Into familiar football' caUK 
gorles. The first, Oakland agafaet 
Denver, poets Woe potent offense 
(Raiders') against the etobborn 
defense (Broncos’) while the sec- 
ond, matching Dalles and Min- 
nesota', represents tbe David and 
GoUath theme, the Vikings toeing 
a bunch.. of Davids' rated as 11- 
potaf. tmdanjogs to the mighty 
CtoWtwys. 

A preview of the two games 
follows, with wan-lost records In 


Give Oakland the Edge and Dallas a Wide Margin Namath May Quit 


. the statistic of ' ball control, ana 
In . first downs toy rushing, 156. 

Yet the Broncos are No. 1 In 
these defensive categories: oppo- 
nent yards per rush, 35; first 
downs by rufihto& 77, and touch- 
downs allowed by rushing, only 
' lire. 


The key factor, Goode observes, 
will be Denver’s commitment to 
its modest offense regardless of 
the score. Tbe figures say that 
the Raiders* defense can definite- 
ly toe penetrated toy the run tf the 
Broncos will only stick with the 
rushing nttarar . - 


IHT Readers Like Cowboys 

PARK, Dec. 30 (3ET).r-NearJy bait the entrants in the 
International Herald TUbuneb Super Bond Contest favor the 
Da l la s Cowboys to wto the Nb&osjal Booth ai Lesgue chaanjAon- 


AMERICAN conference 

Oakland (12-3) at Denver 
(XS-2)— Bud Goode. . the qnrts 
analyst, has let the numbers pour: 
from bis computer and he con- 
structs the classic' offense-de- 
fense duel. The Raiders rank No. 
1 in the league in potats scared, 
388; to average number of rush- 
ing plays a game, 48.6, which is 


Ot 824 raMd entries so far, 388 raamnd Dallas, 140 tbe 
O akland Beddezs and 107 the Denver Branoow. -The fourth team 
flUQ in cantenUna, tbe Mnraeenfefc Vdatxgs, wus named toy 8 
partldpante, Uhe aiMBEat ptonteMfor any team. 

Among the teams already ehmtofited, the Los Angeles 
Rama were fa vor ed , toy 96 ectaaaat fi . toe Baltimore Colts toy 40, 
toe Pittsburgh fiteeiero by 3s and the Chicago Bears toy 1A. 

Entries have been received ftom western -and eastern 
Europe, .Africa, the Mfckfie Set, North America and Asia. 
Because of toe riowne&s of some countries’ mail, entries ace still 
arriving and being accepted if they woe potted before toe 
deadline. 


Oakland was no better than 
34 th to the league in opponent 
yards gained per play, AO, and 
25th in opponent rushing yards 
pa play, A3. 

Because Oakland scares so 
easily so often, its opponents 
usually desert their game plan 
too early and start throwing 
passes in a catch-up offense. 

Goode feels that Denver can 
stay dose and always rui on toe 
Raiders, tons keeping Sen Stab- 
ler and company, who operate the 
Oakland offensive fireworks, off 
the field. That is strategy. The 
pore numbers make it a toss-up 
game. 

It will be toe third meeting of 
the sutaam for twnrw iuv^ 

the first two were contrasts. In 
toe first at Oakland on Oct. 16, 
toe Broncos Intercepted seven of 
Stabier’s passes and sacked him 
five tones. 

The Raiders never became un- 
tracked and lost. 30-7, tweaking a 
17-game winning streak. But they 
were ready two weeks later to 
Denver, where no Oakland team 
has lost since 1863. . 


On “Orange Crunch Day." with 
ah 75,000 spectators wearing or 
displaying something orange, Oak- 
land jumped out to a 24-0 lead 
and won easily. 24-14. The Raid- 
ers had no turnovers and Stabler 
went untouched while toe Den- 
ver quarterbacks were sacked 
eight times and two turnovers 
led to Oakland scores. 

’T hate the Raiders," says 
Tommy Jackson, the Denver line- 
backer. “After we beat the Bron- 
cos.” counters Floyd Rice, toe 
Oakland linebacker, *Tm going to 
get a can of orange pop, turn ft 
over and empty It. Slowly." Bet- 
ting Choice: Oakland by 3 1/2 
points. 

NATIONAL CONFERENCE 

Minnesota (16-5) at Dallas 
(13-2) — Statistically at least, this 
one Is simple “There are 44 key 
statistics In analyzing any foot- 
ball game,” says Goode, “Dallas' 
is better than Minnesota in 40 of 

thorn 11 

Tbe Cowboys will be able to 
run freely against toe Viking de- 
fense and thus control the game. 


Antics Often Triggered by a c Bomb 9 

Society Focuses on the 'Dance 


By Scott Ostler 

LOS ANGELES, Dec. 30.— A 
strange- but true historical fact: 

In the early days of football, 
when a guy scared a touchdown 
he did not s lam and spike, stomp 
and jump, twist and shoot, raise 
hfa arms to exaltation or call to 
teammates to. afafat hfrn in stag- 
ing a celebratory mtn ldr ama . 

What the guy did was toss, or 
even band, the football to an of- 
ficial and then trot back, to the 
huddle for the extra-point at- 
tempt. 

jt was a cute routine, but it 
only tasted 100 years, until some- 
time in the mid-1980s, when 
something snapped .and pla yers 
began to punctuate touchdowns 
with a variety of eccentric ma- 
neuvers. 

And now It's not just touch 
downs. Recovered fu mbl es, inter- 
ceptions, sacks end pregame coin 
toss victories are cause for wiki 
demonstrations of Joy. 

Some say football players have 
lost their inhibitions. Others 
maintain that what tS lost is 
dtgnltv, if not sanity. What is 
certain is that touchdown cele- 
brations have become as integral 
a part of the modem pro game 
as zone defenses and the Pa lla s 
Cowboy cheerleaders. 

There are tour basic variations 
Of the celebration— the heave 
(Into tbe stands), the spike (into 
the ground), the dance and toe 
prance. Two offshoots are toe 
drama, in whkb two or more 
teammates dance grae^ yto 
tomime, and 

strikingly to what they 

did in the old .days. 

Pinpointing the origin of the 
spike or other tec hniq u e s of - hot- 
dogging (not necessarily a der- 
ogatory term) is lflee tracing toe 
inventor of the wheel. No 
were kept and it is likely that 
the spike was invented indepen- 
dently by several players. It was 
simply a matter of P^ayers irart- 
ing to a changing cultural climate. 

Otis Taylor spiked at Pra^e 
View A and M in 1988 and 196A 
and as a rookie with toe Kansas 
City Chiefs to 1965. Another pro 
rookie that year, Homer Jones of 
toe Giants, spiked. 

“X think I’m the grandpapa of 
toe splkers,” says Jdue*. now a 
steel company inspector In Pltto- 
burg. Texas. “I believe Iwu tlie 
first. They used to throw toe ball 
into the grandstands but the 
commissioner ruled that out 

**I spiked -to toe first pro foot- 
ball game I parted. * 
against Philadelphia, I totok. 
There was a lot of conv ersavUM 
[between teams! going on out on 
the field, so when I scored on an 
89-yard pass I spiked just to let 
off ahfctle steam, rather than 
poke a guy in tbe mouth. It was 
just something I reacted to. I 
lust threw the bail on the ground 
as hard as I could, like *Dadgum 
it, i made it over, rm^ through 
with this son of a gun!*" 

The heave, now nearly extinct, 
dates back to at least the 19Ms, 
when it occurred rarely, usually 
to pro games. The heave enjoyed 
a brief revival in the late 1960s. 
Warren Bankston, a rookie run- 
ning back for toe ateeters to 
1969. vividly remembers his first. 

“We were playing D etroit at 
Pittsburgh. It was my first pro 
game and my brother came all the 
way from L Jt to see me ptaflr. I • 
told him. Tf I score, rm going to 
throw the ball up to toe stands 
to you.’ I fumbled a couple times 
early to toe game and Ujooked 
tike I would be the goat, but with 
about two minutes to go I_rep 
aver a couple guys and scored. 
Jji/sa while watching the films I 
noticed that I almost gave toe 

bell to an -official, tool took It 

Sack and flipped it up there." 

■ The NFL soon dimmed the pop- 
ularity of the heave by fining 
-beavers. Bat Bankston, now a 
special-team player for the 
Raiders, has vowed to carry on 
the tradition. 

The mort poetic, creative— and 
to some, the “most irksome— of 
touchdown celebrations is the 
dance. Elmo Wright of toe Chiefs 
was the first dancer in-pro foot- 
ball, a true pioneer .and an in- 
spiration for such current hoofers 
as Ally (White Shoes) Johnson 
of the Oilers and Dancin’ David 
mu of the lions. 

Wright's first dance was pure 
serendipity. It happened to a 
college game after he caught. a 
hsss and was being dragged down 
by a tenacious defender. 

Ti .was trying to get out of his * 

. bands so 1 was pumping my legs 
“S hod down, I got away and 
sewed. I couldn’t spike the ball 



Whatever this Is, it's not *The CooL' 


so I did toe stutter step again. 
When I got to tiie bench, my 
teammates were doing it It seem- 
ed to put real enthusiasm to them, 
so whenever I scored after that I 
kept doing it" 

Wright's dance drew mixed 
reviews to toe pros. Lenny Daw- 
son, who quarfeobacked the Chief s 
during Wright's dancing career, 
recalls an Incident in a game 
against the Rams. 

“A defensive back with toe 
Rams, I can't remember who the 
guy was, said before the game, 
Tf he CWWghtJ does that dance 
on me, rm going to break his 
neck.’ Elmo didn't score that 
game, but he had a habit of com- 
ing off the line with his head 
down the first couple of steps. 
The guy nailed him and broke 
Elmo's nose. 

“Defensive backs are really ex- 
posed out there, esp e cia lly the 
cameritocks. Everyone sees they're 
beaten anyway, then when some 
guy does a dance, they really get 
hot." 

Tbe greatest dancer today, ac- 
cording to hot-dog scholars, Is 
White Shoes Johnson. Dave Plaut, 
a writer and director with NFL 
films, has seen 'em all. and he 

says: 

“The guy who really brought 
riantrmg to the forefront is Billy 
Johnson, no question about it. 
When people think of what hap- 
pens after a touchdown, he is 
probably the guy mast fans think 
of. He's toe Babe Ruth of spac- 
ing. He’s the most innovative, 
original thinker. 1 ' 

HUl of the Uoos likes to dance, 
but with company. “After he 
scares," says Plaut, ‘he calls his 
teammate* around and they do 
kind of a disco, boogie fever type 
of dance. He started dancing by 
HimitAif last year, but it got in- 
fectious. Even defensive players 
run off the bench and get into 
it They get sever, ogfat guys 
out there.” 

Any such group activity is a 
de scendant of toe first hot-dog 
drama, *hi» fawwi “Rolling six" of 
the Philadelphia Etigles a few 
years back. Whenever Charlie 
Young, pnn Zimmer man or Har- 
old Carmichael scored, he would 


kneel in the end zone and shake 
the ball like a pair of dice, while 
his two cohorts would kneel on 
either side, snapping their fingers 
and waiting for him to "roll six." 

Probably the least innovative 
hot-dog technique is the prance, 
where tbe player prances about, 
arms extended to the heavens as 
he turns to give everyone in toe 
stadium an equal opportunity to 
shower him with, chess. Charley 
Taylor, who played for the Chiefs, 
was the original pro prancer. 

“I don’t know anything that 
irritates me more than seeing 
guys hotdog,” says Glenn Davis, 
who gets irritated just talking 
about it T just want to get up 
and go through the TV." 

Davis was Army’s “Mr. Out- 
ride." His college box score was 
72 touchdowns, one Heteman 


. Trophy (1946) and zero spikes. 

“Today I think ft is an ab- 
solute farce and stupidity the way 
guys act. If they don't spike, 
they do a dance or head the ball 
overhead like, Look, God, how 
great I am.' 

“I think it takes away from 
the game and shows the immod- 
esty of the athlete. It seems 
like so many athletes today have 
to tell you how great they are 
rather letting theix record 
show it. They’ve taken all the 
class out of it. 

*T twnk it’s a coaching prob- 
lem. fVmf»hpg are to do 

anything to dampen the spirit of 
their tmm». They should say, 
•Let's not look tike Jerks, let’s 
forget about showboating.' " 

It’s not that Davis didn't en- 
joy soaring. “Yon felt dated but 
you didn't go berserk. You real- 
ized you were just the one car- 
rying the ball and the others 
helped you get there." 

Tom Hannon, Michigan's “Old 
98" and tbe 1940 Hefsman win- 
ner, agrees with Davis. “The 
object of the game Is to score 
touchdowns, right? So if you 
have accomplished your goal, it 
seems to me It’S an Incult to 
the other tram f r om Hta stand- 
point of faumthip thnti To me. 
it’s an unnecessary, exercise in 
being ridiculous. These guys are 
supposed to be pros. They’re 
bring paid to scare touchdowns. 
I don't understood all th#> so- 
called jubilation at doing what 
they’re supp os e d to be doing:" 

... . Tom Rears, a fanner Ram. 
it unanimous to this old- 
timers poll. 

“Ifa ridiculous, it’s unnecessary 
and it’s sot part of the game. 

I don't see where getting down 
on your knees with three at you r 
teammates adds anything to the 
game. Now they dance and do- 
charades and powwows and cir- 
cles. If they want to go hoofing 
and go into show business, there's 
still the stage and the Gong 
Show.* 

Thomas Tutko, professor of 
psychology at Sen Joea State, 
says: ‘There’s so ranch intensity 
and pain and threat and inse- 
curity to the game that when 
you finally do something that 
gives you temporary security, 
there's a real desire to make it 
known, that you finally made 
it to the top. From the psycho- 
logical standpoint, most of us are 
jn a highly competitive en- 
vironment trying to keep our- 
selves from bring vulnerable. But 
in the moment of victory you 
spread your aims and leg? and 
go from complete defensiveness 
to complete vulnerability. 

“I think if youH look at dif- 
ferent sports, more and more 
there is the need for recogni- 
tion. Everyone is trying to show 

their individuality and distinc- 
tiveness. 

“People who spike are express- 
ing emotion and once emotion 
cranes out there's a good feeling 
about it." 

" “Then why doesn't spiking car- 
ry over into everyday life?" 
Tutko was asked. “When we get 
a raise, why don't we slam down : 
the check and slap palms with I 
our secretary?" ! 

“We do it in a more subtle 


9 and ’Spike’ 

way," he says. “We buy a $16 
bottle of champagne and go to a 
nice restaurant. Within buriness, 
the real model is Joe CooL If 
you slammed a check down you’d 
be seen as *mrawi_ Instead, you 
say, TZcR Z k saw It all along/ 
That’s another form of saying. 
Tm at the top.’" 

Harold Jackson is cool. This is 
what the Ram wide receiver does 
after scoring: 

“I just ease the ban down on 
t,h«> groun d «nH keep running. 
Some guys get their kicks out 
of spiking, they say it's part of 
the show for the fans. Well, 3 
think I do it for fans, also. 1 
just try to be the cool one. I 
lwgifl the ball to an official or 
Just drop it, depending an bow 
fut Tin running. That's always 
been my style." 

Spider Lockhart, former Giant 
safety, once said Jackson is “too 
much, of a gentleman to spike." 
Jackson laughs ait that descrip- 
tion, then says: “I guess that's 
part of the reason I don’t do 
tt. I understand how defensive 
backs feeL I don’t spike because 
I try to stay friends with de- 
fensive backs." 

Chuck Foreman of to e Vikings 
Is oool. flipping the ball to the 
ftfflnM. “But inside, Tn«.n, it’s 
bipe a thousand little kids jump- 
ing up and. down on Christmas 
morning." 

O. J. Simpson is cooL He 
doesn't even spike his luggage 
at alrporta 

Walter Payton is cook which 
•is ■ ■& shame, ■ considering hfa 
potential Payton once woo a 
national “Soul Train" con- 
test. Some say it is shyness that 
keeps Payton from spiking. 

And Prank Pitts was realty 
cool according to Lenny Daw- 
son. Pitts played for tbe Chiefs 
during tbe splke-and-daooe hey- 
day of Wright and Taylor. 

“Everyone was spiking then." 
says Dawson. “Pitts scored once, 
then circled around the goalpost 
and ran back out and placed the 
ball gently down on the two- 
yard line. It was such an oddity 
that it was on the Johnny Cara on 
Show [on a film clip of NFL 
oddities]." 

© Lot Angela Tinea. 


A Weekend of Bowl Games 


NEW YORK. Dec. 30 (UPI>.— 
Four postseason college football 
contests are scheduled for to- 
morrow. and some of the ’nation's 
finest individual talent, will be 
an display. 

All-American quarterback Guy 
Benjamin of Stanford, star run- 
ning bade Charles Alexander of 
Louisiana State, passing whiz 
Doug williams of Grumbling, 
barefooted place kicker Tuny 
Franklin of Texas A&M and 
speedy flanker Randy Simnuto 
of Southern California are a few 
of the standouts who wQl be in 

The Peace Bowl, featuring Iowa 
State and North Carolina State, 
will start the activity, beginning 
at noon at Atlanta. - 

Later, Benja m in and Alexander 
wm oppose each other in the Sun 
Bowl at & Paso. Tfexas, as Stan- 
ford takes an LSD. (Benjamin 
led the nation to passing this 
year with more than 20 comple- 
tions per game while Alexander 
was second nationally to rushing 
to Helsman Trophy winner Earl 
Campbell of Taras. Both teams 
are 8-3 but LBT7 has been rated 
a fftitr-pfrint ehr*V*<v 


Wide-open football Is expected 
in tbe 53d East-West Bhrtoe game 
at Stanford, Calif. With tbe Hkes 
of wUfiazns, Army's Teaman BhU 
and Kentucky's Steve Ramsey 
throwing the ball, It should be 
a high-scoring affair. 

Southern California goes 
against Texas to the Blue- 
bonnet Bowl . at the Houston As- 
trodome. Texas A&M features 
the booming place kicks of 
Franklin, who has hit field goals 
of more than 60 yards. And the 
jotting runs of 285-pound fallback 
George Woodard. Hhe Trojans 
are led cm offense Id the p&ssr 
combination of Rob Hertel to 
Stotmrin. The Trojans are 4-1/2- 
pednt choices. 

The Cotton Bowl contest Mon- 
day Is between Texas and Notre 
Dame. Texas is a 6-point choice, 
to the Sugar Bowl are Alabama 
and Ohio State. Alabama is a 
2 l/2-polnt favorite. 

According to tire oddanaken, 
. neither tbe Rose Bowl nor the 
Orange Bowl games’ are expected 
to be close. Michigan is a 13 1/3- 
polnt favorite over Washington 
in the Rose Bowl while Okla- 
homa’s with Arkansas 

is no longer listed. 


"It’s that simple," Goode added. 

The Minnesota defense allows 
foes four yards per carry on run- 
ning plays and ranks from 19th 
to 2 1st in the league in such 
categories as opponent rushing 
yards allowed, opponents rushing 
yards per game, opponent rushes 
per game. 

The two have played once this 
season, on opening day in Bloom- 
ington, Minn. It was largely a 
standoff, the Cowboys winning, 
16-10, to overtime, to that game, 
Ton; Dorsett carried the ball 
only four times and was taken 
out after tumbling. 

Now he is gaining yards to 
bunches and his coach, Tom Lan- 
dry, says of him, "Any time Tony 
sees daylight he can score and 
we have just never had anything 

hke that on our team, it’s ex- 
citing to watch." 

But anything can happen In a 
playoff game AS tbe Vikings prov- 
ed last week when they upset 
the Rams in the rain at tbe Los 
Angeles Coliseum. They are un- 
likely to have stage fright as 
most of the play ere have coped 
with playoff pressures before. 

Minnesota has played for and 
won the NFC champi onsh ip three 
frjfwpw in the last four years. The 
Cowboys, too. have few playoff 
neophytes. Dallas teams have 
played for this same champion- 
ship seven times In the last 11 
years and won three times. Bet- 
ting choice: Dallas by 11. 

NBA Standings 

EASTERN CONFERENCE 
Atlantic Division 

W L ret CB 

Philadelphia 31 11 .656 — 

New York 18 15 .543 3 1/3 

Buffalo U 19 408 8 

Boston 11 33 .333 10 1/3 

New Jersey • 28 ASS 14 

Central Division 

Washington 30 13 .625 — 

Cleveland 18 14 An 2 

Ran Antonio 18 IB ASS 3 

Atlanta 17 17 .500 4 

New Orleans 24 19 .424 6 1/3 

Houston 13 19 .406 7 

WESTERN CONFERENCE 
Midwest Division 


LOS ANGELES. Dec. 30 1AP). 
—Quarterback Joe Namath, who 
came to the Los Angeles Rams 
this season after a brilliant 
career with the New York Jets, 
may have played his last game 
of professional football. 

Though he hasn't said it 
Namath. 34, who did not play 
to the Rams’ final 11 games 
during the recently completed 
campaign. Implied yesterday 
that he will probably retire after 
13 yean to the National Foot- 
ball League. 

"The time for a decision to be 
made may already have come." 
said the former All-America per- 
former at tbe University of 
Alabama. “Maybe one should 
have been made a month or two 
ago.” 

Namath said at th is time the 
focus should remain on the 
team, which was knocked out of 
the playoffs by Minnesota Mon- 
day, 14-7, and its overall success- 
ful season. 

“It’s not a time for me to step 
up and bring the spotlight on 


Will Meet Genii ai tin 



Joe Namath 


me because, if there's no rea- 
son to make a decision, why 
make one," he said. “Right now 
I’m leaning in one direction, 
but who knows what will unfold 
between now and next season." 


Lloyd Is First Briton in Finals 
Of Australian Open Since ’34 


Denver — . — 

Chicago — — 

Milwaukee 

Detroit 

Indiana 

Kansas City ....... 

Pacific 

Portland - ... 

Phoenix 

Los Angriev .... 

Seattle 

Golden State 


30 13 .608 — 

19 14 .576 1 

30 17 -54L 3 1/3 

14 IB .438 6 1/3 

13 17 .433 S 1/2 

13 20 .394 7 

Division 

3S 5 A39 — 

31 12 AM « 

15 18 .435 13 

IS 20 .444 13 1/3 

15 19 .441 12 1/3 


Thursday's Games 

New York 109. New Jersey U>1 (Me- 
Adoo 38, Williams 19: Johnson 21, K. 
Porter 19). 

Boston 134, Milwaukee 115 (Covens 
30. Bari leek 84; Johnson as. Bridgeman 
21). 

Phoenix 110. Kansas City 104 (West- 
phal S3. Davis 33; Wedman S3. Bird- 
song 18). 

Bouton 104k Cleveland 99 i Malone 
35, Murphy 28; Bused tt, 38). 


WHA Resales 

Thursday's Games 

Birmingham 7, Cincinnati 1 (Napier 
3, TJnvmin, Henderson. Stephenson. 
Stewart; Ftonk). 

Bouton 7. mdlaaapoUs 2 (Preston 3. 
Gray 1, Aoskovski. Conner, Land; 
Marotte). 


NHL Results 

Thursday's Games 

Los Angeles 2. Colorado 2 (Dion no. 
Goring: Delorme. Spree*). 

Philadelphia. 5. Minnesota 3 (Barber, 
Ma c l«HAi 3, Kindracbnk; Jensen. 
Eriksson). 

Detroit 8, Buffalo 3 (St. Laurent. 
Pcdonleh, Ubett; MeAdam. Luce, Gate). 

Montreal 4, Pittsburgh 3 ICoumover 
2, LaOeur, Z*malre; Schells 2. Chrr). 

Atlanta 5. St- Louis 4 (Lysiak. 
Mulhern. Laionde. Clement, PhlUlpoff; 
Unger, Patey, larvae, Hess). 


MELBOURNE, Dec. 30 (AP).— 
No. 1 seed vitas Gerulaitis and 
John Lloyd advanced to the 
finals cf the Australian Open 
today. 

Gerulaitis, to devastating form, 
defeated John Alexander, 6-1, 
6-2, 6-4, to just 80 minutes, while 
the 23-year-oid Lloyd thrashed 
a nervous Bob Odtinan, 6-4, 6-2, 
6-0. Lloyd is the first Briton 
to reach the finals of the Aus- 
tralian Open since the renown- 
ed Red Pen; 43 years ago. 

After his blitz cf Alexander, 
Gerulaitis, the reigning I talian 

3 at Arkansas 
Drop Suit Asking 
Reinstatement 

MIAMI, Dec. 30 ( WP). — 
Arkansas football coach Lou 
Holtz agreed to suspend three 
players for a dormitory incident 
involving a coed and the players 
in return for the woman’s prom- 
ise not to press charges, it has 
been learned here. 

Holtz, in his first season as 
head coach at Arkansas, suspend- 
ed star running backs Ben 
Cowtos and Mlcfaeal Forrest and 
flanker Donny Bobo last week 
on the eve of the team's depar- 
ture for Monday night’s Grange 
Bowl game here against Okla- 
homa. 

The three players involved in 
the Dec. 20 incident in the 
Arkansas athletic dorm are black. 
The woman is white It was not 
against university rules for the 
woman to be in the room. 

The three players yesterday 
dropped t h eir attempt to tTB. 
District Court- to Little Rock to 
seek a temporary restraining 
order or preliminary Injunction 
to force Holtz to allow them to 
play Monday night. 

But the attorney for the play- 
ers, John Walker, said in a mo- 
tion that a lawsuit claiming the 
University of Arkansas discrimi- 
nates against black athletes 
would be continued- 


Open champion, said he was wor- 
ried In the third set when Alex- 
ander had a break point against 
him to the eighth game. 

Keep the Pace Dp 1 

“X played so well to the first 
two sets that I did not think I 
coukl keep the pace up for the 
rest of the match," he said. 

Two simple errors by Alexander 
let Gerulaitis off the hook in the 
third set and be quickly broke 
back to the ninth game before 
serving out the match. 

Qerulaktis, who will probably 
never have an easier run through 
to the final of a “grand slam' 
tournament, returned Alexander's 
powerful serve with spectacular 
accuracy and was very quick 
around the court. 

Alexander said after the 
match: “I hare no excuses to 
offer. Vitas played magnificent 
tennis from the very first game. 
Every good Shot I hit did not 
look so good when it came roar- 
ing back at me." 

Gerulaitis was so quick around 
the court that he was able to 
cut off Alexander's delicate chip 
shots and lobs before they land- 
ed and anash them, away for 
winners. 


Hinterseer Warned 
By Austrian Ski Team 

SGHLADMlNG, Austria, Dec. 
30 (Reuters). — Hans Hinterseer, a 
slalomist, hM been warned that 
be will be dropped from Austrians 
-World Cup Sci teem unless he 
does wefi In his next race. 

Hinterseer, 23, was Austria's 
top fcinVim skier last year, 

when he placed seventh in the 
giant diatom and 10tb in the 
slalom to World. Cup standings. 
He has done poorly so fox thte 
season. 

The Austrian men's trainer, 
Kasl Kahr, mm Hinterseer would 
have to produce an outstanding 
performance in slalom at Lang- 
cnwpng, Austria, next Tuesday to 
stay on the national team. The 
decision was announced after a 
meeting of coaches here. 
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SWITZERLAND 

FASHION MERCHANDISING, 
FASHION OR INTERIOR DESIGN 

We are an American CoUeoe with approximately 200 international students. 
AA and BA level degrees. Fashion and Interior Design study trips. Selected 
students participate in study programs in U.S.. with Emilio Pucci in Florence. 
Simpson (Piccadilly). Ldu in London. Hermfes in Paris. Recognized by the 
Federation ol Swiss Private Schools. Affiliated with Univ. of Wisconsin -Stout. 
American (acidly. Dorm and dining facilities available. Placement assistance, 

. fP^THE AMERICAN COLLEGE 

Write for catalog b I IN LUCERNE. Switzerland 

■ imwm t ■ TeLwk.net. Q C*XJ I .imww 


Quarters begin SepL. Jan., March, 
L plus summer sessions 


Tribschenstr. 9 CH-6005 Lucerne ; 
Phono 041 - 44 17 22 J 


i Escorted oversees flight nod e rate fee.. 

ITALY 


JOHN CABOT INTERNATIONAL COLLEGE 

Non-profit c ra powt i oa registered Washington, D.C. 

Authorized ItuTtan Mi bo try of Edaecrtfra. Borne. 

Offers morses starting September, January April In 
LIBERAL MIS: Humanities. Sodat, Natural, Computer, Secretarial 

Sciences. 

BUSIHBS MAMAGEMEMT: B.BA program. 

MfiHaffooK Hiram College, 'Ohio, U.5A (Founded 1850). 

Int e rnational UnmrsHr of Rone 

AccrtdK tattoo: Transcripts bsaed hi Ui lor any American Urwenitr. 

Member • American Assembly Coftegxdv Schools of B remess 
■ Association International Colleges and Universities 
• European Condi ot International Schools. 

. • Near East Sooth Aria Connell Overseas Schools 
CABOT COLLEGE (Box A) 

VIALE POLA, 12, HOME. TcL 855241 
Authorized Italiaa Ministry Education, decree Jtdy 22. 1976, No. 31-32. 


EDUCATION DIRECTORY 

appears every Saturday 

To place an advmiseaient ecnlaei our Stepnsa&talive in your country nr: 
Uu JFnncoIie CMment, Ed u ca t i on Advertising, 
INTERNATIONAL HEKAUt) TRIBUNE 
UI Aram Caaitos-de-GauDo, R&I0 NosdUy. TcL: ItlJZXS. 

Telex; SU83S, 


fASI: 


AMERICAN SCHOOL I 
IN SWITZERLAND 

Highest American academic standards. Co-ed, boanlng and day. 
Codes 7-12 and year of post graduate study in Europe, fnflqgc 
testing and pi<fance.AP courses. Facufty'-student raliol : 8. Courte- 

refattdtixveLStMoriizlenn.Excelentndlities.dversi fled activities, 
extensive sports program. 

Write: Director of Adimssfems-TASIS, Ext 29 
CH-fi926Mortfzgnolj, Id: Logaro (991) 54 6471 


GREAT BRITAIN 


TAS1S ENGLAND is a London Area, coeducational. 
American School for boarding and day students, grades 
5-12. Twenty acre campus; highest college preparatory 
academic standards; extensive electives, sports;, 
and travel. Transportation from central London available. 
For catalog, contact: Admissions, 1ASIS England 
Thorpe, Surrey. Tel. Chertsey (09328) 6 Si 52. 


ST. &0DRICS 

SECRETARIAL AND LANGUAGE 
COLLEGE 

Resident pnd Day Students. 

2 ARKWRIGHT ROAD. 
LONDON, NW36AD 
TEL: 01-4359871. 


Write for a free copy 

1977 SCHOOL 
& CAMP GUIDE 

Fnngoise CLEMENT, 
International -Herald Tribune, 
181 Avenue Charles-de-GauUe, 
92200 Neoffly-ffur-Setoe. 
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Art Bnchwald 

1977 Gets the Ax 


vy ASmNGTON.^“You can go 
** In now," the secretary told 
1977, who was nervously sitting 
on the conch in the enter office. 

Be went into the large office 
where the chairman of the board 
wa$ signing some letters. TH be 
with you in a 
moment,” he said. 

When he Anally m fc- 
looked np, his * 

eyes were giadaL HM&llHfi'B* 
"I regret to In- jjg&S 'o'. * 
form you. 77, that 
the board has de- 
elded, as of Dec. |Wj|F Tfc| 
31, you will no I'Wkl. " §|§ 
longer be in ft ■ fgl 

charge of the *' ^ 
network.” Bnchwald 

Then, the ru- 
mors in The New York Times 
were true. You're getting rid 
of me." 

Tm sorry about it appearing 
In The New York Times before 
I had a chance to tell you per- 
sonally. But Z assure you the 
leak did not come from this of- 
fice." 

T did a good Job," 77 protest- 
ed. "1 took a network that was 
floundering without direction and 
started to rebuild it Z have a 
lot of plans for us." 

"No one is criticizing you. 77," 
the chairman said. "But we have 
to go by the ratings." He picked 
up a chart. “In January, hopes 

France Acquires 
Bonaparte Notes 

PARIS, Dec. 30 (UFIL—The 
private papers of Joseph Bona- 
parte. king of Spain, which were 
captured at Victoria by the Brit- 
ish in 1813, have been bought for 
1.1 million francs ($322,000) by 
the Fkench government from the 
eighth Duke of Wellington, offi- 
cials said. 

Joseph, elder brother of Emper- 
or Napoleon, reigned over Spain 
from 1808 to 1813 when he had to 
flee upon the start of an anti- 
French revolt backed by England. 
Wellington's armies captured 
Joseph’s carriage carrying the 
papas after the French defeat 
at Vittorla. 

The papers, which have been 
purchased by the state archives 
from the heir of Lord Wellington, 
are composed of 37 large dossiers 
providing so far unpublished In- 
formation an the final stage ol 
Joseph's short-lived reign, the 
condition of French and loyalist 
Spanish troops and the develop- 
ment of the continental cam- 
paign. 

Major Collection 
To Be Sold in l l.K. 

LONDON, Dec. 30 (Reuters!.— 
A major art collection formed by 
the late Robert von Hirsch. 
a Jewish refugee from Nazi Ger- 
many. is expected to raise more 
than £8.5 million ($11.7 million) 
when it comes to auction here 
in June. 

The collection consists of old 
masters. Impressionists and medi- 
eval and R en ai s s an ce works as 
well as furniture and 18th-century 
ceramics. 


were high, and we were No. 1. 
But by March we began to »Up. 
People started timing out on us 
this fall. Now we’re at the 
bottom of the chart. We have to 
think of the advertisers." 

■But I gave jw a new Presi- 
dent of the united States, a 
dramatic meeting between Sadat 
and Begin, a possible SALT 
treaty and a blackout In New 
York City. If that wasn't good 
progr amming , I don’t know What 

is. *' 

“It didn’t play in Peoria," the 
chairman said. 

"It had a lot of style, bat no 
substance. Maybe it was tn the 
casting. But except for the world 
series and a few football games, 
the public was just bored." 

"I Wed to keep down the vio- 
lence,” 77 protested “We had 
no major wars to speak of. Z 
threw in a drought or two for 
excitement and a couple of earth- 
quakes. But you yourself said 
the people were tired of seeing so 
much bad news on television." 

"Perhaps we were wrong,” the 
chairman said "But we gave you 
the ball told you to run with 

it. You didn’t score with any- 
body." 

T only had 12 months." 77 
protested. "What can anyone do 
In 385 days? Z thought the South 
Korean scandal would take off. 
But how did I know Tongsun 
Park would hide out in Seoul? 
If Bert Lance hadn't resigned 
we might have bad another 
Watergate. You cant blame me 
for things I had no control ova." 

"You're making this very hard 
on me,” the chairman said. "Per- 
sonally, I like you, 77, and I’m 
sorry to see yon go. But we have 
to think of the network. Some- 
one has to take the blame for 
the apathy of the people.” 

"Just before you called me 
down, Z had a great idea far a 
show,” 77 pleaded. "You know 
the old student prince uniforms 
that Nixon bought for tbe guards 
at the White House? Well, I was 
going to have Carter bring them 
back and revive the imperial pres- 
idency. Then I thought we might 
send the UJS. Marines down to 
Panama and . . •" 

*Tm sorry,” the chairman said. 
"The decision has been made. We 
already have your replacement." 

"Have I a right to ask who it 
Is?" 

"The new head of programming 
will be 1378.” 

"1978, but he’s a baby. He 
doesn't know anything about 
show business," 77 protested 

"Neither did you when you took 
over. But our search team is 
very high on him. If anyone n w* 
get us out of the doldrums, tbev 
think he can.” 

"I guess that’s It," 77 said 
getting up. 

"There's one more thing. We 
would like you to OK this joint 
press release. It says you are 
resigning for personal and health 
reasons and you wish your suc- 
cessor 1978 all the luck In the 
coining year.” 

“Isn't that the same press re- 
lease you issued when I took over 
from 1978?" 

“Come to think of It, I believe 
it is." 
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German Archaeologists Race the Machine 

By Rood LewaLd 


PEOPLE: 


ISo One Wants to T(dk 
About Chaplin’s Fortune 


rTAMBACH, West Germany 
U (AP). — A small team of ar- 
chaeologists Is racing coal strip- 
miners to uncover and record a 
rich cultural heritage before it 
disappears forever in the world’s 
biggest open-pit mine. 

Archaeologists have been keep- 
ing one jump ahead of brown- 
coal strip mines chewing up the 
Rhineland plateau west of co- , 
logne. The vast scale of the 
strip mining, Ironically, has been 
a boon to the archaeologies be- 
cause it allows them to dig over 
an unusually large area. 

They have unearthed thou- 
sands of burled relics from old 
cultures reaching back deep into 
prehistory, giving researchers 
m valuable information about 
life in the Rhineland as far 
back as 4500 BC. 

Already at w ark in the area 
for two decades, the archaeol- 
ogists now face their biggest 
challenge as the strip miners 
prepare to rip into a 30-square - 
mile area known as the Ham- 
bach Forest 

Midway between Cologne and 
Aachen, the forest is the biggest 
area the archaeologists have at- 
tacked, and time is short. 

Starting next Sept. 1, giant 
mobile excavators will daw 
away thousands ot tons of top- 
soil every day to reach an 
estimated 2.4 billion tons of 
brown coaL The crumbly, dark- 
brown fossil fuel provides a 
third of West Germany’s elec- 
tricity needs. 

Tbe archaeologists have divid- 
ed the Hambach Forest into 
sections which they must scour 
ahead of the step-by-step ex- 
pansion of the mine during the 
next 50 years. 

The archaeologists, who have 
been working in the forest for 
two years, already have un- 
covered a rare Roman glass- 
making plant, Stcoe Age settle- 
ments, tnoimUnfl the oldest 
known fortifications in Europe, 
and two Roman villas. 

"On the whole, strip mining 
is a gain for archaeology,” said 
Dr. Manfred Rech, 34, who Is 
In charge of a team from the 

Rhineland Minwnn tn Brrnn 

A Cologne University team. Is 
also At g ytn p pj this area. 

“Normally, we get permission 
to dig ova a m-mii area only, 
far instance when a road is 
being bunt,” Dr. Rech explained. 
In Hambach Forest, however, 
"we can get a comprehensive, 
simultaneous look at all the 
cultures that existed there.” 

The Cologne-based brown- 
coal combine which will mine 
the area is "very helpful,” said 
Dr. Rech. It provides earth- 
moving equipment and lays 
water pipelines to control dust 
at tbe diggings in dry summer 
months 

Dr. Rech said his team need- 
ed every bit of the three-year 
head start it Is getting ova tbe 
mine excavations. 

Dr. Rech pointed out the huge 
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Giant strip- mine shove^ bears down on archaeologists at Rhineland digging. 


new machines with Ferris- 
wbeei-uke shovels capable of 
scooping 240,000 cubic meters of 
earth & day, double the amount 
of older models. 

“That means we have to 
move a lot faster, and there’s 
a greater danger that archae- 
ological remains will be Irre- 
trievably lost,” he said. 

Dr. Rech*s five main digging 
rites are tucked away in woods 
anly a lew wfloif south of the 
Rur River, a Wald War H 
defense line where the Invading 
Allies pounded crumbling 
German opposition toward the 
end of the war. 

The archaeologists keep a 
Sharp lookout fa live ammuni- 
tion that stm litters the woods, 
even though bomb-disposal 
squads comb every digging rite 
before work starts. 

One of the team’s best ar- 
chaeological finds was made on 
the overgrown rite of a Ger- 
man wartime air It was 
"a ■null sensation” — the fur- 
naces of a sophisticated Roman 
glass-blowing plant and graves 
of the men who waked there, 
with wen-preserved examples of 
their craft 

Only two other Reman glass- 
making plants of the period 
have ever been found, and they 
are both In nearby Cologne, said 
Dr. Rech. A third plant from a 
lata Raman period has been 
discovered in Italy, he said. 

Nearby deposits of fine quartz 
sand are stin used by modem 
German gl&ssblowrers. and Dr. 


Rech said be strongly suspects 
more Roman gToj?: -making 

plants will be discovered In this 
area, perhaps helping to answer 
a question puzzling German 
archaeologists. 

They are trying to pinpoint 
t-hp origin of Roman glassware 
found in the graves of German- 
ic tribesmen in many parts of 
northern Europe beyond the 
frontiers of ancient Roman 
Empire, as far as Scandinavia 
and parts of Russia. 

“We can now compare the 
Htxrign n-nrl fthmilwil composi- 
tion of this glassware with that 
found here to see whether it 
was made in this area,” Dr. 
wpch add. 

At other rites, the archaeolo- 
gists uncovered remains of the 
busy Roman road that once 
led from Cologne to Belgium. 
Nearby were two large Roman 
villas equipped with luxuries 
such as heated Hoars and baths. 

m each case, the villas were 
surrounded by outbuildings, In- 
cluding Iron-smelting furnaces, 
which ItuHc 0 !” that villa-owners 
in this area combined farming 
with small-scale Industry to 
mftlro a living. 

The TTamhnrh Forest contains 
traces of perhaps the oldest 
fortifications in Europe, dating 
back to the so-called " B an d 
Ceramic” culture. 

The people, named after hand 
marW-ngs an their burial pot- 
tery, were the first to introduce 
systematic farming as they 
spread ova Europe around 


4500-4000 BC from what is 
now Turkey. 

The Band Ceramic settle- 
ments have been found all over 
Europe, bat in the Hambach 
Forest the characteristic long 
houses were surrounded by deep, 
ring-shaped ditches with pali- 
sade fences. 

"The fortifications may have 
been part of the first system- 
atic phase of warfare in Euro- 
pean history,” Dr. Rech said. 

"COUld population «frplnglnnn 
a land hunger In the final 
phn«a» of fhin culture have led 
them to make war on each 
other? We are stm trying to 
find out,” he said. 

Tn* tonffi hat also found re- 
mains of Iron Age Celts from 
about 800 BC, and fortified 
hunting lodges built by the 
feudal counts of JueUch, the 
area’s medieval capital 

Dr. Rech also hopes to un- 
cova remains of Frankish war- 
riors who flourished in the post- 
Roman period until about tbe 
year 800. A' wealth of Frankish 
remains have been found at 
older strip-mine sites near here. 

The pride of Bonnes Rhine- 
land Museum is the "Man With 
the Golden Helmet,” a warrior 
lord who was burled with a fine 
golden helmet on hi* head, his 
deadly "franriska” throwing ax, 
"sax" stabbing sword, “spatha” 
long sword and lance by his 
ride. 

"We*ys only started digging 
here," Dr. Rech said. “Who 
knows what wen find?” 


Charlie Chaplin left a fortune 
so complicated to sort out that 
no one is saying just how big it 
is according to the Associated 
Press, m London, where Chaplin 
was bom, there is speculation 
that he left as much as $100 mil- 
lion. But the actual sum is guess- 
work since those responsible for 
Chaplin’s finances either cannot 
be reached or decline to discuss 
the matter. Even the existence 
of a will could not be confirmed. 
AP asked Chaplin’s business man- 
ager, Rachel Ford, whether there 
would be a reading of Chaplin’s 
last will and testament. "No,” she 
replied, "nothing that fits that 
description. The words have not 
even been mentioned in the 
house.” The house, of course, is 
Chaplin’s Manoir de Ban, set in 
37 acres overlooking Lake Ge- 
neva in Switzerland. Unofficial 
reports have said that Chaplin 
handed over many of his millions 
to his wife, Oona, in the early 
1970s to avoid taxation of his 
estate. 


Heavyweight champion Moham- 
mad AH has become a father for 
the sixth time. It’s his fifth 
girl. His wife, Veronica, gave 
birth to the 7-pound, 10-ounce 
baby in a Miami hospital. "The 
mother and daughter are doing 
fine,” a hospital spokesman said. 


Queen Elizabeth has honored 
more thaw 950 Britons, including 
ha right-hand man, the Scotland 
Yard sleuth who tracked down 
public ien<»my No. 1, the inventor 
of a gadget that makes pepper - 
mint-stick whistles, a labor union 
boss and tbe headmaster who 
taught ha youngest 8 ons~ They 
were listed in the monarch’s tra- 
ditional New Year’s Honors List. 
Sir Martin Charteris, the Queen's 
private secretary fa 27 years be- 
fore be retired in November, was 
made a baron. John Morrison, 
who retired as deputy assistant 
commissioner at Scotland Yard 
three mnnttui ago, was made an 
officer of the Order of the British 
Empire for capturing Donald 
NeUsoci, a killer known as the 
"Black Panther.” two years ago. 
Rowland Emett, cartoonist and 
inventor, was also made an OBE. 
Jack Jones, general secretary of 
Britain’S biggest :wrt«n the Trans- 
port and General Workers, was 
made a companion of honor for 


"conspicuous service of m 
importance.” Jams vfiwSh 
headmaster oi Heatherdown pm-’- 
aratory School, where Ph-L 
Andrew, 17, and Prince fedtnm . 


14, studied, was made a canT 

M thn Da— . 1 w .*~ 1 ‘ 


who rec om m en ds names Joth* 
monarch for approval Sfc ^ ' 
aifiooaUy does and makes ■ 
additions, such as her secret^ 
Charteris. and her bodygmj2’ 
Chief Superintendent MfchS 

Tresfeail 46, who was mad s a T 
member of the Rqyai Vlch*W 
Order and who. has traveled 
nearly 50,000 miles, with her. 


In what sanitation officials 
herald as a sign of faprewin* 
economic conditions. New Yariks 
threw away more things in 267 ? 
than the year before ^Despite 
reductions in pererexog and 
mechanical troubles, jrft& aging 
trucks, sanitation men- shattered 
all previous tonnage records to 
November by hauling fa bW 
loads than, ever befi», ; the^e- 
partment said. The Jfav wmh^. 
record— an average daily bam ot 
1 L 2 tons of trash ps txuDk-tn 
an eight-hour shift-^pjaig m 
apparently Improving eqpncn» M 
well as efficiency In the de- 
partment. "Refuse is a kind of 
economic barometer,” said \yo_ 
fra! Horne, a spokesman for the 
department "In bad timq , p^. 
pie dont buy new things -and 
throw away old things, and they 
dont throw away as much 
So, times are getting better,*: he 


on* 


A former president of Ireland 
who tried to stop a dog fight •/ " 
ended up in a hospital with a 
hip injury. The hoqdtal its- 
Traled said that CearbbaB g\i 
Dahuffh will probably "be detain^ ~ 
ed for a number of weeks.” Hh ■ 
wife, Maiirin. said that hg ap-., - 
parently broke a aman boae la - 
bis hip. Mrs. O Daklgh ju dd ' 

that ha husband, 66; was in the ■ v 
garden of their County, itery ^ 
hone when his c o l Hr . Mauty/ got - 
involved in a fight with a friend's-'.’-- - 
dog. She said that he grabbed ^ ~ 
Monty’s collar but was dragged 1 ;"' 
along and fell down three Steps. : ’ 

—SAMUEL JUSTUS, -■ ; -r*- - 



MEMORIES — Actor John Wayne, left, said at a memorial 
service for director Howard Hawks in Los Angeles, “Each ^ 
of ns has his own memories of Howard, so no eulogy vis if. ll 
needed.” Standing at Wayne’s side is actor James Stewart 


AMERICA CALLING 

MESSAGES. DEC 31, 1*77 
ACQ51TP I LMA3ZDI I TBA03WB 
CFW52LW I REOQ25S WEBS2TR 
CJA51TR I RJE5ICH I 

MESSAGES, DEC 30. 1777 
ECL33TW ISMC510K I YPT52BZ 
JLDS1HN ■ SPCS2Y5 I 

The above ere coded messages 
from borne for subscribing travel- 
ers off itinerary in Europe. For 
details: America Calling. Pomotun 
Lakes, NJ. 07442. In U.S. call Ml 
free: BCW31-WM. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


AUTOMOBILES 


W71 MODELS AMERICAN CARS 
INTERNATIONAL. Import- Export 
General Motors, Chrysler Ford. 
American Motors, utility can, 
trucks, motor homes, campers. 
Contact: AMERICAN CARS. Ave. 
CF. Ramin 38. 1909 pully, Swit- 
zerland. Tel.: 021/28 11 35. Telex: 
25749. 


ANNOUNCEMENTS 

MAX BELLA CLUB IMMOBILIARIA 
Wishes all ibelr friends end 
clients e very Hacpv New Year. 
An International agency In the 
Held of real estate, sales, rentals. 
Investments, consultancy, legal 
and financial advice according 
to Spanish end International law. 
For enuulries ntesse phone: 
Marbello, (9521 771300. ext. 177. 
or telWc: 77319 Clubh-E Spain. 

NEW YEAR’S EVE: Party & Guv 
Lombardo, testimonial dinner at 
Mother Earth's, limited sitting 
for super least... reservations 
only. 7W.: Paris. 23M5-J8. 

AA Sat, -Sun.. 5 pjb, American 
Church. 35IJ8.W-Xa.7S.80. Baris. 


TAX-FREE CARS 


FOR IMMEDIATE DELIVERY 

Eldorado Court + Seville: 

B laser .Cheyenne _ 
Cameras + Trans Am 
Ranoe Rover + Mercedes Beni 
Caprice Convertible WM. 
Volvo 254 GL. loaded. 1975 
Peugeot 504. convertible, 1975 
and other ears. 
ICZKOVITS. 

ciarjdenslrasse U. CH-90Z7 Zurich. 
Tel.: 01/202 70 IQ. Telex: 53444. 


MOVING 

SOME GOOD NUHBBS TO CALI 
BEFORE 

YOU HAVE A COUNTRY 

If vgrtB moving your belongings 
out of a country, we can help you 
cart, because In any other country 
to the world, we have either an 
office or an agent to beta you In. 

INTERDEAN 

INTERCONEX 


HOLIDAYS & TRAVEL ESCORTS/GUIDES 

EXCLUSIVE LONDON • PARIS: MISS ESCORT ATTRACTIVE QukhtS 

Cruise In 55* motor yacht. See In Paris. Cell: 

FRIENDLY BILINGUAL GUIDES 
In Paris. Peru Escort 757-4f.it 


PERSONALS 

MARIA PARTHEMOS. I love vou 
and need you. Please contact 
urgenllv: American Embassy. Mr 
Hassltt, Stockholm, Sweden. Love, 
your Mother. 


SERVICES 


DIVORCE IN 24 HOURS 



B-M.W. amcesslonnalres G.B. Ltd.. 
the VJ.K- Importers car supply 
right or left-hand drive or U S 
speo- from stock c e* remain- 
ing 1977 1/9 spec, vehicles e.g 
SMI us Including factory air and 
London delivery. Irom 511,555. 
430 CSI us : nctudlng factory air 
and London delivery tram SBLS40. 
Call us collect for an up-to-date 
stock oosltion. we will ship any, 
where. .Tel.: London, ol -629 .9277 
Tote*: MU60. 

BOOMERANG MOTORS ATHENS. 
All tax-free cars, specialists for 
FIAT at lowest prices. 129 Ves 
Sochlas Ave. TeU 4451171. 

GET A BETTER DEAL on Flat. 
Lancia. Alta Romeo,. Ley land 
irom Dollar Sales, V. Venetojlf, 
Rome, Italy. Phone: (05) 460140. 



Cruise In 55* motor yacht. See 
the sight* of both historic cities 
from your own floating hotel. Ap- 
ply for free brochure to: Larga- 
moor Charters. 128 Richmond Park 

BEAUTA-FARM: Unique of Rs kind, 
worldwide reputation, 60-acre pri- 
vate park. Ask brochure at your 
Travel Argent or contact: KUR- 
HOm. VALMONT, CH 7823 
Gltcn - Montreux, Lake Geneva. 
Switzerland. 

CHARTER A BAREBOAT SAILER. 
Top quality large Real from spe- 
cialists: Hellenic Yacht Opera- 
tions, A. ThemtstocteoiK 36, 
Piraeus, Greece. Tbt: 2134 txbk 

CHARTER A YACHT IN GREECE 
DIRECT front owner of a fleet. 
VALEF A. Therms todeous 22c 
Piraeus. T.: <629 571 Tx.: 712 008 


REAL ESTATE 
FOB SALE 


BUSIN ESS 

OPPORTUNITIES 


| PAHIS AND SUBURBS 
1Mb, BUTTE MONTMARTRE: 

"B?rtras8f8bar-.| 



LOW COST FLIGHTS 

Tbe faten iU p — f Eer alt Tribune 
cannot vouch tor tbt 
reUabtlUu ol Cht |mo con 
Wahls advertised bekm 


I . . LS.TX. 

41 Bln, Bbchetsbefen, W00 Brussels, 
■mam. Teu ns) zil4sjo 
Schhrmerstr. 17, 40M Dussaidorl 

Gsmanr. TeL: 1 02111 35JU.TA 


GUARANTEED RETURN tax tree. 
An unUMial Investment opportunity 
M North American reel estate. 
Immediately otter purchase buyers 
will begin earning 7% net return 
tax free tor a minimum of 5 years 
guaranteed by malar baric, ideal 
Investment for your clients. We 
welcome Inquiries from, lOCcaBful 
brokers, finandoJ advisors, etc 
Reply to: Box lLHl, Herald 

Tribune, Peris. France. 

VERY PROFITABLE COMPANY 
with tong term government con- 
tracts would accept sitant or ac- 
tive partner with U.S. 1300,000 

AUSTfUAit SMA^ J^AH COM- 
562225 


NORTH DALLAS 
DEVELOPMENT LAND 
31 acres to fastest growing pari 
ot North Dalles, zoned for com- 
mercial/! rxlustrial use. Reedy for 
Immediate development (plans al- 
ready exist) or can be held as 
land Investment. 

Price: 52/sq.ft. or *2,747,328. 

Full financing available with 
S685JJOO down payment. 


PERSONNEL WANTED 

LIFE INSURANCE BROKERS. 
The ^finest „ contract available 
anywhere. Reputable UA com- 
pany wftl accept applications of 
foreign natfanefs- . Same policies 
and rates as to U Liberal un- 
derwrWtng rules. We welcome 
Inquiries. Write to: Box 12^0. 
Herald Tribune, Parts. 


Unlvestors SAj. 

505 Avenue Louise, I05o Bnase 

TeL: «9-9^ 1 Tetac: 25305. 
AGENTS FOR: 

WiSsr 

*££ tfSfiJSSSSt 


U.5. LAWYER all courts, all cases, 
aggressive. 1215 N. Ross, Santa 
Ana, Ca. 92701, U.5.A. 


EDUCATION 

SALZBURG INTERNATIONAL 
PREPARATORY SCHOOL 

A cs-educaHonal American board- 
tog school to EvrogeT most beau- 
tiful dly. Grades W2 and P.G. 
High academic srandarts. Extensive 
travel, skiing and cultural prmrams. 
„ . For catalog, write: 

S.LPA., MOOSSimse 105, 
A-5Q30 Salzburg. Austria. 

SPANISH IN SPAIN. All grades, 
individual or small grows. Possi- 
bility of Ivtng In abort men fs or 
Spanish families. INLINGUA. 
Plaza da las Floras 3. Malaga 5. 

CAR RENTALS 

S< PER DAY + 12 CENTS PER 
KM. AUTO-HANSA. Fraicens* 
bruedten St. 8. Vienna T.: 241594 

AUTOMOBILES 

AMERICAN CARS: 8ov from one 
ot Ujk urq«r dealers ah 
Wn makes and modeli. ALL- 
RITE EXPORT COMPANY. INC. 
1114 First Ave.. New York 10021. 
CABLE: ALLRITEEKP. TeL: 

(212) 753-5740. 


CAR SHIPPING 

SHIP YOUR CAR TO UJLA. VIA 
ANT WERP AN D SAVE. Free ho- 
le! acco mm odation Regular salt- 
ings. JFK/ McGuire Airport detl- 
very AME5CO. KrOfteslml 2. 
Antwerp- Tel.: 31 42 39.. Office tor 
Germany, td.: 9611-448071 • 

TO SHIP YOUR CAR from Mn- 
don ot economical rate*, reguter 

wwufla 

4111051 Antwerp- Tj-99-85 

BAGGAGE SfflPPWG 

"ssmfei* « » 

LE HAVRE. Tel.: '351 42-SW1. 


FOR SALE & WANTED 

AIRCRAFT FOR SALE, immediate 
delivery: Bell helicopters models 
47. 204, 205, 206. Hillers models 
12 E. Lockheed models C-130/ 
L-100 nrles plus others. Wllco 
Aviation. Ozark, Alabama 35360, 
U^A. Telex: 593439. Telephone: 
285-774-2411. 

U.5. AIRCRAFT FOR SALE: OB2 
full 1FR-2400TT. S15M0O. Write: 
Box 12^69. Hereto Tribune, Ports. 


TRAVELAIR INTERNATIONAL, 
Low cost long distance, molh- 
destination travel spedanst Tra- 
uelMlr 4$ Gt. Marlborowfi Street, 
Lajdon. wivtDA TbT: 91-43^ 
738S jtaW BO. Tx.: 268332. 
Lata bookings walcomr *c most 


BUSINESS SERVICES 

SUN. H.Y. TIMES, ^WASH- POST 


AIR CHARTER SERVICE: ACGtS 
(recommended by embassies >. 
Since 1969, 5 R. «f Artois, ParWe. 
Tot.- 823.03 13/533 02.16 eftaraoons 
GLOBAL LOW COST AIR FARES. 
Sunshine Troves. TeL: 242202. 
Sint Jaeebulraat 42. Amsterdam 


DIAMONDS 


DIAMONDS 

Fine diamonds In any price 
range at towesi wholesale 
prices direct from .Antwerp 
Pull Guarantee. 

For tree price tbt write- 


JoadUffl GeMeetitto- 
&tabfisfcad 192*. 

51 PaSfcaastnat, 2000 Antwerp 
BatpmT-.TeLi 21JUU9. 


ESCORTS/GUIDES 

ANINA SPtTZER 

ESCORT AGENCY 

LONDON 
(Est. 1968) 

Omnia House 
(Entrance Ham iltoa Plac* 

OmxaRe7nte?con1toental Hotel 

01 493 6960/5935 
499 0718 


REAL ESTATE 
TO LET /SHARE 

AOSTSXA 

'VIENNA’S HOUSING AGENCY," 
T J 52 79 54. HO DOS V, Graben3.lt 
furnished & unfurnished rente Is. 
apartments. Bets, bouses, villas. 

GREAT BBITAIN 

MAYS to r tot-g o leteflon of tur- 
nbh^prjpiintes, Wmbtedon art 
thrwnhoul Surrey. P h o na; to- 
945-fiu2 or oxsMlt 2373. 

HOLLAND 

immedlotew available varlgta 

(parity) furnished houses and 

Comal ts Krusonanstraat 5. 


MOVING 


ALLIED VAN USES INTI 


IF YOU WANT ANYTHING BUT 
THE BEST DON'T CALL US. 

CCnUlUV. OfTL MOVIHt, 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 

FH AH CE 

PARIS - PtazT MlrabeesMikNN, 
***** 

bath, kitchen, fridge. 577JL8Q 

qebnary 


I FUN-SEEK INO AND MONEY to, 


¥5M rieSCTgaa l 

LONDON CONTACT 41402 4800 

NO USE IN SITTING ALONE IN AMSTERDAM* Perhaps the most 
E Ur J!^U C ^^MrK« ar ^S’ ehNFWrtng hilly Jornhhed smell 
5L COSMOS rtcan. apai ti nen l downtown. 5th and 

Tel.: 97U 7M. 2+hr. service ttoor, dft, launAY. terrace. 

WHEN IN LONDON call Chelsea OIL V-500- °hoite: 100920452. 


COHliUV. OrrLMOVMt. 

VUCPIAIli: SERVICES. 

Frankfurt, 0511-392-325 FKANKFURT/M. - I 


Munich. 099-91110619 

KDlUfC. _ DESBORDES SJL. 
rKARLB 33 Bid. H«nrl-«V, Peris. 
Contact: Mr McBeln. Tel.- 
272J&1 A 272J0L58. 8874740 


FRANKFURT/M. - PARKHOTEL. 
Ist-d- center. .near ralhwv stg- 
Hen. T.! 0511/230571. Tx.: 04.12809. 


Gin Escorts for the pr e tt i est and 
SCORT SERVICE, tor twfl 


AMSTERDAM* Perhafs the most 
charming hilly tarnished small 
apartment downtown, 5th and 

SL® SSL.Y-ffi.a~- 


HqMESHIP WORLDWIDE movtogv 
22 Rue de Trdvlse, Paris-9fl. Tel : 


82475.45. Mo cadet. 


1 TUDOR .HOTEL, 3M East 42nd 
iv togs, tonabfe ^ft Side 


ESCORT SERVICE, Mr 
17178. 

EXCITING PARISIAN PARTIES 
and Inlw gl fg night life TeL; 

ELITE ESCORTS IN PARIS. Tel.: 
no 41 iu 

FOR YOUR ESCORT IN PARIS. 
I call: 720JU9. 


PIERRE'S SERVICES: Jn AmHer 

®rar &ut,ed,,W8 “ 

ITALY . 

PALAHoT AL R v5tABRO 

^ 85 d ^£ rt ” V 


DOMESTIC 

SITUATIONS 

SmjATXOTS WANTED 
ENG List MUMJ HELPS. Nanm» 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at- our office eearesf yoa 


AUSTRIA: Mr. McKIm White, MOROCCO: Mr- JLA. Stage:. 
BankgasseA Rm, 215. Vton- 2 Rue Murtoch, Cajabtoncs. 
na 1. t Tel. : 6344064 (TeL: 27J6J3 V 3Z.0A90.I 

jy NETHERLANDS: . Mr. A. Teee- 

5 Ave. jte iB ToisoiHfOf. Im*. Kobtefn&strut 26. Am> 
Srussels (TeL: T* ^ 

BRITISH ISLES. SCANDINA- 

i asa rr *'- : m " * 

fOngsway. London, W. C2 SOUTH AFRICA: Mr. Charles 
262.009.) H. Smith, 701 Pm African 
®gSDNYs Copt.ad: Paris House, 77 Trove St. Johan- 

omeefor mtai ilpilgiu. For neshur g 20 01, South Africa. 

adverUstoq_on.lv contact: (TeL: 230717 Telex: 8 4013.* 

ciUIz SPAIN: Alfredo Umlaufl Sar- 


GfAfAANY: Copt.ad: Paris House, 77 Trove St. Johan- 

OJBmfor mhiiiliiiiuiu. For nesbur g 20 01. south Africa. 

adverUstoq_on.lv contact: CTeL: 230717 Telex: 8 4013.* 

EstSSSr Rtals SPAIN: Alfredo Umlauft sar- 

C R 6 C 

RT6 

IRAN; A.RJA. Mahmiitfl 12. SWIlZfckLAND: Mr. MarNiaii 

Bsrtnml WflUfir and Guv Vim TFunmn. 


BMaml srr&et 


Jet. Keorosh Ka- 
ahrar 15, iratL 


ITALY: Mr. Antonio SamBrnt- 
ta, SS Via deti* flfcwwta. 


LCTANQ^'^pIPi Tribune, 

TSWms 

* Classified Ads * Subscriptions * Renewals 
PROMPT AND EFFICIENT SERVICE IF YOU PUCE 

YOUR CLASSIFIED AD BY HAIL 

Sffld fte awpw to tie Merest IHT office togetfaa 
wire text of roor od. Yog will be advised by retard moil 
Ot exact cost of your ad in fottr load currency For W 
*ke bosic rate rs Ui $S50 per W per day + 

w 2 ?.! eM * r * **9 bs or spaces -id the 

™jrt ^ne end 30 in H». foUowfgg irncs. Minimam space: 

None: 

Address: 


Walter and Guy Van Tbuyna. 
Ave. dea Dmertes zi, )009 
/Lausanne. TeL: 10211 

LAj Mr. John Qufslev 
International Herald Trbune, 


FOLLO 
FASHIO 

fT 

EBE 

ORS 
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